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MEMORANDUM OF ASSIGNEMENT OF 88556172

4 D m 4 D

Be it known that on the~30”ﬁday of S@pk?ﬁ\kﬁT“ 1988, LOVELACE LER
and BERNICE D. LEE, Assignors have assigned all of their vight, title
and interest in and to a certain Installment Contract for Sale of Real
Estate between the Administrator of Veterang Affairs, "Seller” and
LOVELACE LEE and BERNICE D. LEE, Husband and Wife as Joint Tenants
"Buyers" to &PTIC C. TURNER and MARLA TURNER, his wife, Assignees.
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The property . zzferred to in this assignment and in the Installment
Contract for Sale of Real Estate is more fully described as follows, to
wit:

LOT 54 IN WASHBLRY 'S RESUBDIVISION OF BLOCK K WITH THE
EXCEPTION OF THE SOUTh PART OF LOT 1 0OF THE BLUE ISLAND
LAND AND BUILDING CUMPANY'S RE~S5UBDIVISION OF MARGAN
PARK IN THE NORTH WESY-)/4, SECTION 19, TOWNSHIP 37
NORTH, RANGE 14, EAST Of“7ul THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS. ' Cemmonly known as 2354 W.
112th Street, Chicago, Illireis 60643. Tax I.D. #
25-19-101-018.

A true and accurate copy of the Installuent Contract For Sale
of Real Estate between of the Administrator of Veteran's Affairs
and LOVELACE LEE and BERNICE D. LEE is attached hereto as "Attachment

A",’ponsisﬁing of four aggj and is incorporated herain
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" LOVELACE ‘LEE/AssigHor _ RNER, hasignee
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BERNICE D. LEE/Assignor MARLA TURNER/Assignee

STATE OF ILLINOIS)
) 8§
COUNTY OF C O 0O K)

I, the undersigned NOTARY PUBLIC in and for said County in the
State afcoresaid do hereby certify that LOVELACE LEE, BERNICE D. LEE,
ERIC S. TURNER and MARLA TURNER, perscnally known to me to be the same persons
whose names are subscribed to the foregoing instrument appeared before me this
day in person and acknowledged that they signed and sealed the said instrument
as their fee and voluntary act, further use and purposes therein set forth.
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NOT PART OF THIS INSTRUMENT For we in Arizona,
Colarado, Idasho, llMinols, Indians, lows, Kansay, Minnessaota,
Montana, Nebraska, New Mexico, Oregon, South Carplina,
South Dakora, Lhah, Washington, Wisconsin, and Wyoming,

VA FORM 26 1830

QCT 1982

INSTALLME.NT CONTRACT FOR SALE OF REAL ESTATE

1. THIS AGREEMENT, made this H day of 194+~ , by and between
the Administrator of Veterans Affairs, an ar‘flcer of the United States of Amenca, w ose address is Veterans A lnlst:mtion. in the
City of Washinglon, District of Calumbia 20420, hereinafter called “Seller,” and hisfher successors in such office, as such,
and LOVELACE LEE _ AND BERNICE D. LEE

whose m\lfﬁgaﬁdmss Is” " \IHUSBAND AND WIFE. AS JOINT TENANTS!

.

7320 SOUTH OGLESBY AVENUE
CHICAGO
ILLINOIS. 60649

hereinafter called “Buyer."”

2. WITNESSETH: Fur and in consideration of the sum of one dollar, each to the other in hand paid, and of the mutual
covenants and agreemen'; horein, the Seller hereby agrees to setl to the Buyer, and the Buyer hereby agrees to purchase from
the Seller, the property and ali v purtenances thereto, situatedin -~ cu1eaGo :

county of
herein referred to as “the property,"” and more fully descn%ed as follows, to wit:

and State of 1y :1vqg,

LOT 54 IN WASHBURN'S RESUBLIVICION OF BLOCK K WITH THE EXCEPTION QF THE
SOUTH PART OF LOT ! OF THE BLUE TSLAND LAND AND BUILDING COMPANY'S RE-
SUBDIVISION OF MORGAN PARK IN THE NORTH WEST 1s4., SECTION 19, TOWNSHIP 37
NORTH. RANGE 14, EAST OF THE THIRL PRINCIPAL XERIDIAN. IN COOK COUNTY,
ILLINOIS.

2554 WEST 1i27TH STREET, CHICAGO. [ZoiiXOIS 60643

5-19-101-018

3. This Agreemant 3 made subject to:

1) Existing Jeases and to rights, It any, of persons in
possession, |f any,

(2} The general taxes and special assessments which the
Buyer hereinafter covenants Lo pay.

(3) Building line and building and liquor restrictions of
record.

{4} Zoning and building laws or ordinances,

(5) Party wall rights or agreements.

(6) Roads and higlrways,

{7} Covenants, conditions, exceptions, reservotions,
restrictlons, or easements of record,

(3) Rights of all parties claiming by, through, or under
the Buyer,

{3) Any state of facts which an accurate survey would
show,

{10) All unpaid water and sewage-disposal charges for
services rendered after the date of delivery of this
Agreement,

{11) All contracts or agreements, recorded or unre.
corded, for fumishing ges, electricity, water, or
sewage.disposal service,

(12) The constitution, bylaws, rules, regulations, restrie-
tions, charges, or assessments of any clvic improve.
ment or ather assoclation, corporation, or district
which affect the propeny.

The Buver shall indemnily and save harmuless the Seller from all loss and llabillty that arise by resson of any and all obligations and

liabllities existing or atising out of any of the foregoing matters,
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dollars (5 68,006 .00 ) in lawful money o:‘ the United States of America at the
Regional Office of the Veierans Administration, an agency of the United States, in the city of  CHICASC. ILLINOIS
. or at such other place within the United States as the Seller may from time to time designate
in wﬂ*lng at the times, in the amounts, nnd in the manner following:
THREE THOUSAND FOUR HUXNDRED AND X0/100
dollars ($3.400.00 ) in cash paid prior to or upen the execution and delivery of this Agreement; and the balance
of SINR-FOUR THOUSAXD SIN HUNDRED AND NO/100
dollars (564 .600. 00“"‘) (lierein réferredto-as “Principal sum” or as ‘“principal”) with interest on unpaid principal at
the rate of 8.3 % per annum, from the TTH dayof  APRIL ’ 19 g7 , which said
principal and interest shall be pavable in 380 equal monthly installments as foliows: ‘
FOUR HUNDRED NINETVY-SIX AND 737100
dollars (§ 496.73 ) on the first day of MAY 19 87, and a like sum on the first day of each
and every month thereafter until said principal and interest shall have been fully paid. Unless sooner Smd the unpald balance of principal
plus the accrued and unpald interest shall be due and pavable on the 18T day of , 2017 Except as
hereinafter otherwise provided, each payment made hereunder shall be credited first on the interest then due as hereln provided and the
remainder shall be eresiteo upon unpaid principal. Additional payments of principal in any amount not less than the amount of the
monthly installments above“provided or one nundred dollars, whichever is less, may be made ai any time. Prepayment in full shal) be
credited on the date receiverl, Fartial prepayment, other than on an instaliment due date, need not be credited until the next lollowing
installment due date or thirty duys aft.er such prepayment, whichever s earlier. At Seller's option the Buyer will pay a “late charge" not
exceeding four per centum (4%} c” any installment when paid more than fifteen (15) days after due date thereof to cover the extza
expense Involved in handiing delinguaut’pavments,
5, Except as otherwise provided nesein, Buyer covenants and agrees: {a) to pay, before delinquency and before accrual of interest or
penalty, all taxes for the vear 1986 and stbsequent vears, all instaliments of special improvement taxes and assessments due

end pavable in the vear 1987 and suosequent vears, and ali special taxes and assessments herealter levied or which are not
now In collection or which are {or improvements'nat vet completed upon sald property, together with all ground rents, water delivery
costs and rates, assessments on water or ditch stock ¢« water rights, levies, liens, encumbrances, and other eosts or charges appurtenant to
or affecting sald property or any part thereof, or vhe fnll and proper use and enjovment thereof, or affecting this instrument or the
indebtedness hereby evidenced and secured, irrespectivel of whether the same constitute a lien or encumbrance upon said property,and
when requested by the Selier, to deliver receipts or certifica.es in-[orm satisfactorv to Seller, evidencing such pavments; and {b) to main-
tain hazard Insurance of such type or types and amounts as the Z:lter may [rom timne ta time natify Buyer ta obtain on the improvements
now or hereafter on sald premises, and to pay promptly when ‘due 2.3 premiums therefor. All insurance shall be carried in companies
approved by Seller, and the policies and ‘repewals shall be held by Selier and shall contain, by endorsement or otherwise, appropriate
provisions, acceptable to Seller, requiring all losses and refundable unearaed premiums to be paid to Seller. In the event of loss Buver will
give immediate notice by mall to Seller, and Seller shall be entitled, Sat’is not under any duty, to make proof of loss, if not made
promptly by Buver, Each insurance company concerned is hereby authoized and directed to make payment for such loss directly to

Seller instead of to Buyer and Seller jointly. Buyer shall promptly assign and deityir to the Seller,.if required, all othermsurance policies

now or herealter issued which cover any of said property.

6. Without limiting or impairing any of the covenants contalned in paragrapi 5 anslin order to provide means for the due perform-
ance of certain of said covenants by the Buver and further assurance to the Seller, the Buyer 2ovenants and agrees to remit to the Seller,
at the several times when the Bu,ver is obligated to make payments hereunder or at such ol¥e»times as the Seller may require, additional
funds in an amount equal to at least onestwelfth {1/12) of the annual amount which the ‘Seller shall from time to time estimate to be
necessary to pay the following items, or such of them as the Seller may, in his/her sole diserciion and from time to time, elect to pay
therefrom, and of which the Seller notifies Buver;

{a} Anv of those taxes, assessments, ground rents, water dellvery costs and rates, gssessments on wa.er or ditch stock or water rights,
levies, charges, and encumbrances mentioned in paragraph 3 which the Seller may in hisfher sole disziwiion and (rom time to time
designate.

(6) The premiums and costs of any fire and other insurance which the Buyer is obligated to maintain under the'privisions of paragraph 5
and which the Seller may in his/her sole diseretion and from time to time designate; and

{c) Such other similar levies or charges as the Seller in his/her sole discretion and from time to lime may deem it hecessary or proper to
pay.

From and out of moneys receiverd by the Seiler pursuant to the provisions ol this paragraph and from and out of any other moneys

recejved by the Seiler from the Buyer or for Buyer's account, the Seller may at any time pay the whole or any part of said items indicated

in paragraphs 5 and 6 of this Agreement, or any of them, together with any penalties, interest and charges thereon, or may retain for not

longer than three {3) vears any of such monevs for payment of any of said Items, or the Seller may at Selier's sole aption apply at any
time any orall of such moneys to the payment of any indebtedness owing from the Buver as a consequence of this Agreement. The Seiler
shall not be required to make any disbursement from sald moneys to any agent or insurance company from whom Buyer may directly
order insurance. All payments of said items made by the Seller hereunder may be In such amounts as are shown by Seller's records, or by
bills obtained by the Seiler, or on the basis of any other information received by the Seller, to be due, pavable, past due, or delinquent on
account thereof. If zequested by the Seller, Buyer shall promptly obtain, approve, and deliver to the Seller al! bills for said items. The Q0
rights of the Selier to hold. apply, and dispose of said funds for the purposes and in the manner herein provided are irrevocable and{
absolute prcr to full pavment of all of the indebtedness of Buyer to the Seller, whether secured or unsecured, and none of said fundsm
may be withdrawn by Buver so long as any of such indebtedness remains unpalid.

. Ml monevs paJd to Seller hereunder may be commingled with other funds of the Seiler or may be deposited by him with the
Treasurer of the Untted States who Is hereby authorized to commingle the same with the general funds of the United States, No intmst:;
shall be payable on the funds received by Seller for any purpose pursuant to any provislon of this Agreement,

8. Buver covenants not to commit, permit, or suffer anv waste to the property, to keep the property in good repair and not su{feN
any mechanics’ or material person’s liens to attach thereio, Buyer further covenants not to abandon said property and not to use, permit,
or suffer the use of any of the property for any iliegal or immoral purpose, or, without written consent of the Selier, for any purpose
other ¢han that for which it is now intended, nor without such consent o effect, permit. or sufler any alieration or removal of, or any
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additlon to, the buildings or improvements now or hereafter situated in or upon the property, Buyer further covenants and agrees to
comply with all laws and ordinances which may in any manner aflact the property,

8. No part of the property shall be used in the manbfacture, sale, or distri! xtion of intoxicating liquors without the written approval
of Seller.

10, In the event Buyer fails, neglects, or refuses to perform, in whole or in part, any of the covenants, agreements, or obligations
herein provided upon the part of Buyer to be petformed, Seiler is hereby avthorized and empowered without notice and at the cost of
Buyer, to perform or cause to be performed, any or all of sald covenants, agreements and obligations, and to expend such sums of money
a3 may be reasonable therefor, or for any other purpose which in the opinion of Seiler is reasonably necessary for the protection of Seller,
All such sums of money 50 expended by Seller, together with interest thereon. at the rate aforesaid, from the several dates of expenditure
thereol until paid, shall become so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawfu)
money of the United States of America, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless Seller shall agree that such sums bs otherwise repald, in which event such repayment shall be made by Buyer to Seiler
at such times and In such manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay such sums as herein provided
shall constitute default hereunder. Any payment made under the terms of this Agreement may, at the election of Seifer, be apriied first
to the repayment of any sums Seller shall have expended in accordance with the terms hereal.

11, Buyer hereby assigns, transfers, and sets over to Seller, up to the amount of the total indebtedness of Buyer ta Seller hereunder,
all of Buyer's right, title, and interest in or to al awards and claims in connection with condemnation of any of the property for public
use, or for injurv 1u, any portion thereol, and the proceeds of all such awards or ciaims, after payment therefrom of all reasonable
expenses incurred, insluding. fees for attomeys representing Seller in any such proceeding, shall be paid to Seller. Seller is hereby
authorized in the nume-of Buyer to execute and deliver valld acquittances thereof and to appeal from or otherwise appropriately litigate
any or all of such awares or claims, Seller shall be under no obligation hereunder to sell or convey all or any part of the property, or

right orinterest therein s 1iel it condemned.
12, All moneys recelven v Seller under any policy or policies of insurance or any condsmnation award or other award or claims

after payment therefrom of a)! ressonable expenses Incurred in connection therewith, including fees for attorneys representing Seller,
may at the option of Selier, witliovt notice, be used for the purpose of repairing, restoring, or improving the damaged structure upon
the property, or may be credited ¢ii the Indebtedness as Seller may elect.

13, Seller reserves for himself/herself and histher employees or agents the right to enter upon the property at any reasonable time
during the term of this Agreement (or the purpose of inspecting and examining the property or for the purpose af performing any act
proper to be performed {or the purpose of prateciing Selier's right, title, and interest in and to the property or to save it from waste, or
for the purpose of exercising any right conferred npzn Seller hereunder,

14. Delivery to and acceptance of this Agreetaerc hy Buyer shall constitute delivery to and acceptance by Buyer of possession of the
property described herein and shall constitute an aclnowlzdgment by the Buyer that Buyer has inspected and examined the property, is
satisfled with its condition and Buyer acknowledges thyi he/she Is buying the property “as is." The Buyer assumes responsibiiity for
injury or death on or arising out of the property and also asraines the risk of foss ot damage-to-the buildings now situate, or hereafter
constructed, in or upon said property by fire, casualty, or othor happening,

15. Time s of the essence of this Agreement and if default Je 11ade and continue for a period of thirty (30) days in the payment of
any of the installments of principal, interest, or any other items herzinbefore stipulated, when the same become severally due hereunder,
or in the payment of any other sum herein agreed to be paid by Buyerior if deault be made.in the perfonnance by Buyer of any other
agreement, covenant, or obligation of Buyer hereunder, then In either, sty of suid events, the whole unpaid balance due under the
terms of this Agreement shall, at the option ol Seller, immediately becone 41z and payable and Seller may, at histher option, {a) termi.
nate by simple declaration of an election so to do, with or without notlce, all of Suver's rights under this Agreement and ali of Buyer's
right, title, and interest in the property; or (b) terminate all of Buyer's rights under lis Agreement and all of Buyer's right, title, and
interest in the property in any appropriate proceeding, legal or equitable; or (¢} enteres Ruyer's abligations hereunder in any appropriate
proceeding, legal or equitable. Buyer agrees to pay all costs and expenses, including.a reasanable sum for attomey’s fees incurred by
Seller in terminating Buyer’s rights under this Agreement or claims to the property or in e/ forcing any or all of the terms of this Agree.
ment, and in appropriate judicial proceedings, if any are {nitiated to establish or maintain Seller's right or title to, and possession of said
property alter breach by Buyer, free of any title or claims of Buyer.

16, The provisions of paragraph 15 of this Agreement shail aiso apply, at the option of Seller o0 (1) any violation or breach of any
of the covenants, conditions, or restrictions indicated in this Agreement or which may be of recora, ary £5) Lo any violation of any laws
erordinances in any manner aflecting said property,

17, {a) Upan Seller exercising the right of termination as provided in paragraph 15, all rights and interes® hereby created and then
existing in Buyer and in all claiming under Buyer, shall wholly cease and determine. Buver shall thereupon qu't and surrender to Seller,
without demand. peaceful possession of sald property in as good condition as it is now, reasonable wear and tosr alone excepted, In the
event Buyer neglects or refuses to susrender such possession it shall be lawful for Seller to enter upon and take possession of said property
withoul notice and remove all persons and their property. (&) Seller may, at his/her option, cause a written declaration to be recorded in
the office of the Recorder of Deeds {or of the Registrar of Titles if the property Is registered under the Torrens Law) of the county in
which the property is situated, to evidence the exercise of an election to terminate all rights hersunder in accordance herewith. Such
declaration when so recorded, shall be, as to all subsequent purchasers or encumbrancers of the property ar any part thereof, conclusive
proof of default by Buyer and of Seller's election to terminate all rights in the property existing by reason of this Agreement. (¢} All
moneys paid by Buver and all improvements constructed in or upon the property shall be retained by Seller as compensation for the
use and occupancy thereof by Buyer; consideration for the execution of this Agreement; and liquidated damages to Seller for such
default and not as a penaity therelor. '

18. Upon receipt of: @&

a} Full payment of the balance payabte under the terms of this Agreement ot

{b) at such earier time as the Seller in his.her sole diseretion may determine, the Seller shall execute and deliver
Special Warranty Deed conveying to Buyer the aforementioned title to said property, said deed to be jdentical in jts language and effe
with VA Form  26-684102 * | now currently used in the Vetorans Administration, but subject to the exceptions indicated i
paragraph 3. and subject to all applicable National and State statttes and regulations then affecting the transfer of real estate ororan)'\]
rights therein, )

19. IC ary part of said principal sum or the interest thereon shall not have been paid at the time of the execution and defiverv of th"
deed 10 suld property as provided tn paragraph 18 hereof, Buyer shall simultaneously execute and deliver ta Sefler a promissory note in
the sum of such unpuld ameunt, payable In Installments in the same amount as provided in parngraph 4 hereof, and a purchase money
morigage securing same, which shall be a {irst ilen upon sald property, sald note and mortgage to hear the same date as said deed, the
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this Agreement, to be those contained in the printed forms of such instruments then in common use by’the Veterans Administration or
any successor in interest thereof in the State wherein the property is sifuated except that interest, wherever mentioned In said forms,
shall be al the same rate as provided in paragraph d.

20. Seller's title is satis(actory to Buyer as of the date hereol,

21. Buyer shall pay for all recording, transaction, transfer, conveyance, and other taxes upon this Agreement and upon any deed,
note, mortgage, or other inscrument executed under the terms and provisions of thls Agreement, and all charges and taxes (except income
tex) levied against or pa/abte by the mortgagee and the legal holder of said note on account of the Indebtedness, the lien, or the evidence
of either, whether such be payable In ons sum only, or periodically or otherwise, and for all revenue, documentary, or other stamps
required to be affixed to any such instrument, Buyer shall also pay the fees for recording the deed and the mortgage when executed.

22, Setler may at any time sell and eonvey the property, but subject to Buyer's rights under this Agreement; and Seller may assign all
of Sellet’s rights hereunder, \uthuut the consent of Buyer. The Buyer shall nutify the Seuer, orm assignment of the Buyer's interest in
the eontract, —

—~"53 " Any notices {tom one party hereto to the other party shall be in writing and delivered In person or forwarded by certified mail,
Notices to Buyer shall be addressed to the property hereingbove described uniess Buyer shall have previously furnished to Seller written
notice of a different address, In which event notlee shall be sent to the Intest address as furnished Seller. Natices to Seller shall be
addressed to the Loun Guaranty Officer, Veterans Administration at the office stated In paragraph 4 until Buyer |s notified in writing of a
changed address, Thereafter Buyer shall address any notice to the last address of which he/she shall have been notifled.

24, Failure or delay of the Seller to enforce any right or to exercise any option hereunder availabie because of any defauit shall not
operate as a wajves ol the right of the Seller to thereafter enforce such right or to exercise such option ar any other right or option, for
the same or for any subzequent default.

The covenants In this Agreement contained shali-ke binding tpon, and the benefits and advantages hereunder shall inure to. the respective

heirs, executors, administrators. successors, and assigrz £ the parties hereto.
IN WITNESS WHEREOF the parties hereto have_everated this Agmement.ln duplicate by setting their hands and seals hereto as of

the day and year first above written, Y . /
_ THOMAS K. TUR
Signed and sealed in presence of: / The Admigistrator gf Veete
\"""/. Y /‘
By SEAL]
Witneas) /" “RONALD H. ROGALA (_)

Title ____ACSTRG LOAN GUARANTY OFFICER

(Witnesss

Veterans Admiristration Regional Office or Reglonal
Office and Insuran~e Center,
CYICAGO. . _  _iLLINOIS.

——

City) (State)
Telephone 13121353-4008

(Pursuant to a delegation of authority contained in VA
Regulations, 38 C.F.R. 36.4342 or 36.4520.)

X ALY VEH A
\ LOV"T-\C’E L}tﬁ /"

\-
A | . L
\\J"(f’\bf // 4 T Lo [SE

BERNICE D LEE ~

BUYER




