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131:5518232-703

State of lllinols

This Indenture, made this 281H day of NOYEKBER , 19 88 , between
M{CHAEL J. MC MAHOM AND ROSE M, MC MAHON, HIS WIFE
, Mortgagor, and

SEARS MORTGAGE CORPORATION
n corporation organized and existing under thelnwsof  THE STATE OF QHIO .

Morignges,
Witnesseth: That whereax tho Mortgagor is justly indebted 1o the Mor(gageo, as ia ovidenced by a cortain promissory nole bearing even

date herewith, in the prlneipalsum of FIFTY-THREE THOUSAND SEVEN HUNORED SIXTEEN AND 00/100
Dollars (333, 716.00

payablo with inferost at *he rate of TEN AND ONE HALF

parcentum 1, 5500%) perannum on the unpaid balanco until paid, and made payable to the order of the Morlgageeat itz office in
, or

LINCOLHSHIRE, [LLINOIS F5G08
at such ather place ax the hoider riay derigaate in writing, snd delivercd; the said principnl and interest belng payable in monthly instaliments of

FOUR HUNDRED NINETY-ONE ANL-367100

1985, and.a lIKe sum on the [irs! day of ench and avery month thereaiter untll the note ¥ fully paid,

=UTG 0%

on JANUARY 18T
axcopt that the final payment of principal and ir.terus! i nol sooner pald, shall bo dueand payable on the first day of DECEMBER

N

20

"~~~ Now,Thercfore, thosaid Mortgagor, for the botler securiig ¢f the payment of the srid principal sum of money and interest and the perfor-
_ mance of the covenants and agreementa herein contained, doos 07 “hese presents Mortgage and Warrant unto the Mortguges, its sucoessors or

\ assigns, the following described Real Estate situale, lying, and being in t=wcounty of COOK

LOT 39 IN HENRY H. WALKER AND COMPANY'S SUBDIVIS:ON N7 PLOCK 18, IN THE
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND T!i-WEST 1/2 OF THE
SOUTHEAST 174 OF THE NORTHEAST 1/4 OF SECTION 28, TDHNSH]P 37, NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN CDOK COUNTY, TLINRIS.

/Y- 25-043.
JsnE TSR At
Corerg, /G @050

SEE ATTACHED FHA ASSUMABILITY RIDER,
Togother with all and singular the tonemonts, hereditaments and appurtenances therounto belonging, and the renta, issuos, and profits
thereof; and all apparatus and {1xtures of every Kind for the purpose of supplying or distributing heat, ligh!, water, or pawer, and all plumbing
and other {ixtures in, or that may be placed {n, any buildiog now or foreafter sianding o taid land, and atsa all the estale, right, title, and

interest of the sald Morigagor in and to sald premises.

This form is used in conneciion wilk mortgages insured under the one- o four ~family programs of 1he National Housing Act which require

2 One=Time Morlgage Insurance Promium paymanl {including sections 203Ib} and ())in accordance with the regulations for thoss programs.
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To Have and ta Held the above-described premises, with the
appurtenances and fixtures, unlo the said Mortgages, ity tuccessors
and assigns, forover, for the purposes and uses hereln set lorth,
tree from all rights and benefils under and by virtuo of the
Homestead Exemption Lawe of the State of 1llinols, which said
rights and benofita to said Mortgagor doex hereby expreasly reloase
and walve,

And Sald Mortgagor covenants nnd agroes:

To Keep snld premises in good repair, and not te do, or perait to
be dons, upon sald premises, anything that may impair the value
thereol, or of tho seaurity Intended to be a[fected by virtue of this
instrument; not to sutfer any lien of mechanics men or material
mon Lo attach to sald promises; to puy ta the Mortgngee, as
herotnafier provided, unti! said nate s lully paid, 11} a sum
sullicient to pay all taxes and assessments on said premises, or any
fax or assessment “i:at nay be Jevied by authorily of the Stato of
Iinois, or of the county,town, village, or cily ln which the said
land is situate, upon tae Tiortgagor on account ol the ownership
thereol; (2) a sum sulficicat G Keop all buildings that may ot any
time bé on said premisoes, Surizethe continvance of said
indebledness, insured lor the buaelital the Morigagee in such
forms of insurance, and in such anioras, as 1y bo required by
the Mertgageo,

In onxe of the refusal or neglest of Lhe Morigagor to make such
payments, or to zatlsly any prlor llen or oncizabiunce olher than
that for taxox or assessmonts on said promises, or to-wsop sald
premises in good ropair, the Mortgagee may pay su:h taxoes,
assessmonts, and insurance premiumas, when due, ana runy make
such repairs lo tho property herein morignged axin Its Giscretion it
may deem necessary for the proper preservation thereof, anZ riy
moneyt 50 pald or oxpendod shatl become so much additional
indebtedness, ssoured by this morigage, to be paid out of procecds o
the sale of the morigaged premises, if not otherwise pald by the
Mortgagor.

[t 18 exprossly provided, howover (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
xhall not be roquired nor shall it have the right to pay, discharge, or
romove any tax, assessment, or tax lian upon or ogainst the
promisex dogeribod horein or any part thoreof or tho improvement
situatod thereon, so long ax the Mortgagoer shall, in good {alth,
contest the yame or 1he validity theraof by uppropriate legal
proceedingx brought in a caurl of competent jurisdiotion, which
shall aperato lo provent the collection of the tax, azsossmenl, or lien
10 condested and the sale or lorfeiture of the sald premises or any
part thereo! to satisly tho same,

And tho said Mortgager further covonanis and ngroos as
follows:

That privilege s resorved to pay the debt, in whole or in parten
any installment duc date,

That, together with, and in additior to, the monthly payments
of principal and interest payable under the termy of the note
secured hereby, the Mortgagor wilt pay to the Morigagoo, on the
tirst day of onch menth until the sald note ix fully paid, Lhe
followling siimas:

() A sum equal to thu ground rents, if any, noxt due, plus the
promiums that will next becomo due and payable on policles of [ire
and other hazard insurance covering tho mortgaged property, plus
(nxae and assessments next due on the morigaged property (all ns
esiimated by the Morigagee) loss all sums already paid therefor
divided by the number of maonths ta clapse belore one moath prior
10 the date when such ground renls, promiums, taxes and
asxessnents will becomo delingquont, such sums to bo hold by
Mortgngeo in lrust to pay sald ground rents, premiums, taxes and
speclal assessments; and

{b) All ppymenix mentioned in the precoding subsection of
this paragraph and all pnyments 10 be made under the note secured
heroby shall be added together and (he aggregale amount thereo!
shall ba paid by the Mortgagor each month in a single paymentto .
be applied by the Morigages to the [ollowing ilems in the order sel
forth:

(1) ground rents, if any, tnxes, specinl nstossments, tire, nnd olher
hazard insuranco promivms;

(i) interest on the note secured hereby;

(ii1) amortization of the principal of the said note; and

{iv) latecharges

Any deficiency in the amount of any such aggregate monthly
peyment shall, unless made good by the Morigagor prior to the due
date of Ll1o next such payment, conatitute an event of default under
thls mortgage. Tho Morigagee may collect a "late charge” nol to
axceed four cenls (a¢) for each dollar ($1) for each payment more
than fifteen (15} days in nrrears, to cover tho exira expense
involved in handling dulinquent payments,

11 the tolal of the payments made by the Mortgagor under
subsection (a) of the preceding parngraph shall exceed the amount
of the payments actually made by the Mortgagee for ground reats,
Iaxey, and assessmonlts, or insurance premiuma, as the case may be,
such excoss, il the loan is current, at the option of the Morigagor,
shall be credited on subsaquent payments lo be made by the
Morlgagor, or refunded to the Mertgagor, If, howover, the monthly
paymentz made by the Mortgagor under subsection (n) of the
preceding paragraph shall not be suflicient to pay ground rents,
taxes, and assessments, or insurance premiums, oz the case may be,
when the same shall become due and payable, then the Merigagor
shall pay to the Morlgageo any amount necessary o make up the
deticioncy, on or belore the date when payment of such ground
1ents, taxes, assesements, or insurance premiums shall be due, H al
¥ fime the Morigagor shall tender to tho Mortgagoe, in
aczardance with the pravivions af the note secured hereby, fuil
pa meat of the entire indebtedness represented thereby, the
Morigager shall, in compuling the amount of such indebtednoss,
crodit to the recount of the Mortgagor any balance remaining in the
lunds accun wiated undor the provisions of subsection (a) of the
preceding parogrph. 1 there shall bo a defoult under any of the
provisions of this mortpige resulting in 8 public sale of the
premizes covored heret or if the Mortgagee acquires the property
otherwise after defauli, Aue Mortgngee shall apply, al the lime of
tho commencement of such rnneedings or at the time the property
is otherwiso nequired, the balance then remnining In the tfunds
aceumulated under subgection (1) i the preceding paragraphasa
eredil agninst the amount of principalines, romaining unpaid
under gald note,

And as Additional Security lor the'pzymant ol the
indeblednoss aforesaid the Morigagor does huer'sy nssign fo the
Mortgngee all the rents, issues, nnd profits now ¢us o) which may
hereafter become due (or the uso of the premises herainabove
dogeribed,

That He Will Keup the improvements now existing or
horenitor orooted an the morlgaged proparty, ingured as may be
required Tromi tine lo timo by the Morigngee against logx by fire
and othor haznrds, cagsualties snd contingencies in such amounts
nnd {or such poriods as may bo required by the Morigogee and will
pay promptly, whon due, any premiums on such insurance
provision for paymenl of which has not beon made horeinbolore,
All insurance shal! be carried in companies approved by the
Martgagoe and the policies and renewals thereo! shall be held by
the Morigagee nnd have attaclied thereto loss payable clauses in
favor of and in form acceptable to the Morigageo. [n eveni of loss
Mortgagor will give immediate notice by mail lo the Mortgoagee,
who moy make proof of loxs i not made prompity by Morigagor,
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and each insurance company concerned is hersby authorized and
direcied to make payment for such loss directly to the Mortgagee
instead of ta the Morigagor and the Mortgages joinlly, and the
insurance proceeds, or any part therool, may be applied by the
Mortgageeat its option sither to the reduction of the Indebtedness
horeby secured or to the restoration or repair of the property
damaged. In event of foreolosure of this mortgage or other trunster
ol titlo to the mortgaged property in extinguizhment of the
indebtedness secured hereby, all right, title and interest of the
Mortgngor in and o any insuranco policles then in {orve shall pass e
the purchaser or grantec.

That if the premicus, or any part thereof, be condemned undor
any power of eminzaidrmatn, or acquired for o public use, the
damages, proceeds, nnd }ie consideralion for such acquisition, ta the
oxtont of the full amount 4f is;dobtedness upen this Mortgage, and
the Note secured heraby reincining unpaid, are heroby assigned by
the Mortgagor to the Mortgages radshall be paid forthwith to the
Mortgagee to be applied by it on nosurit of the indebiednoss secured
hereby, whether due or net,

The Mortgagoer Further Agree:{.alshould this mortgnge and
the note seourad hereby not be eligiblo for injurs nea under the
National Housiag Acl; within — S[XTY days
from the date hereof (written stalement of any offlour ol the
Department of Housing and Urban Development or aulherized
agent of the Secretary of Housing and Urban Developm(nt /lated
subsequont lo the SIFW LpYa’
time from the datoof thiz mot{gage, declining to lnsure sald wut-and
this mortgage boing deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, at its option, declaro all
sums geciired horeby immediately dua and payable. Notwithstanding
the loregoing, thiz option may no! b exercizod by the Mortgagoee
when Lhe inaligibility for insurance under the National Housing Act
it due Lo the Mortgageo's failura to remit the mortgags insurance
promium to the Department ol Housing and Urban Development,

In the Event of defaull in making any monthly payment
provided for heroin and in the nole secured heraby for a period of
thirty (30) days afler the due date thereof, or in caso of u breach of
any other covonant or agreement horein klipulaied, then the whole
ol said principal sum remnining unpald together with acerued
intores! thareon, shall, at the election of tho Mortgagee, without
notice, bocome iImmediately due and payable,

And In The Event thal the whole of #aid debl Is declared to be
due, the Morigagee shall have the right immediately to foreclose this
morigage, and upon Lhe {iling of any bill {or that purpose, the court
in which such bill is filed may at any time thereaiter, either bofore
or nlter snle, and without notico to the said Mortgager, or any parly
alntming under said Mor(gagor, and withowt regard to the selvency
or insolvenoy of the person or persons labla for the paymentof the
Indobtodness secured hareby, at the time of such applications far
appointment ol a receiver, ar for anorder toplace Mortgagoein
possession of the promises and withou! rogard to the value of said
premises or whether the same thall be then cocupied by the ownor of
the equity of redemplion, as n homestead, enter an order placing tive
Morigagee in possession of the premises, or appoint a recelver for the
benefit of the Morigagee wilh power to collect the renls, issues, and
profite of the said premises during the pendenay of such foreclosure
suit and, in case of sale and a deflelency, during the full statutory
period of redemplion, and such rents, issues, and profits when
callected may be applied toward (he payment of the indebledness,
costs, iaxes, insurance, and ather itoms necessary for the protection

nnd preservation of the property,

Whenever the said Mortgages shall be placed in porsossion ol the
above desaribed premises under an order of a courtin whichan
action is pending to foreclose this mortgage o o subsequent
mortgage, the snid Morlgagee, in itz diserelion, may: Xeep the said
premises in good repair; pay such ourrent or back taxes and
azsessments as may be dueon the said premises; pay for and
maintain such insurance in such nmounte as shall have been
roquired by the Mortgages; lease tho said promises to Lhe Mortgagor
or othorsupon such terms and condilions, either within or beyond
any period of redemplion, asare approved by the court; collect and
receive the rents, issues, and prolits for the use of the premises
hereinabove doseribed; nnd employ other pursons and expend ilsell
such amonnts as are reasonably necessary o carry out the
provisions of this paragraph.

And in Case of Foreclogura of this mortgagu by said
Mertgages in any court of law or equity, a reasonatle sum shall be
atlowed for the solicitor's fees, and stenographers' {ees of tha
camplainant in such proceeding, and also for all outlays for
documenlary evidence and the cost of a complete abstract of title for
the purpose ol such loreclosure; and in ease of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto by
roason of this morigage, its costs and axpenses, and the rensonable
fees und charges of the altornoys or solicitors of the Mortgages, so
made partios, for services in such suit or proceedings, shall be a
further flen and chargo upon the sald premises under this mortgage,
and alt such oxpensoz shall become so much additional indebtedness
seourod horeby and be allowed in any decroe foreclosing this
morlgage.

And There Shall bo Included In any decrea foreclosing this
mrctange and be paid out ef the procoeds of any sale made in
pu‘suinzeof any such decreo: (1) All the costs of such suit or suits,
advertizing, sale, and conveyancs, including attornoys’, solicitors’,
and stonorcashers’ foes, outlays for decumentary evidence and cost
of snld abstr«ct nnd examination of title; (2) all the moneyx advanced
by the Mortgngee, 11 2y, for the purposo authorized In the mortgage
with interest on such aZvances al therate get forth in the note
socured hereby, frori 2@ lime sush advances are made; {3) all the
acerved interest remaining wnnald on theindebtednesy horoby
socured; and {4 all the said £=2acinal money reraining unpaid, The
overplug of the proceeds of tha galz; il any, shal! then be paid to the
Mortgagor.

[f the Mortgagor shal! pay said note‘at tie time and in the manner
aforesaid and sholl abide by, comply wiith arZduly perform all the
covenanis and agresmants hereln, then this c2aveyance shall be null
and void and Mortgageo will, within thirty (3% Azvs afler writien
demand thorefor by Mortgagor, exeoute a reloase ar catisfaction of
thiz mortgage, and Morigagor hereby waives the Lenc{its of all
stalutes or laws which requiro the earllor execution or defivery of
such roloase or satisfaction by Mortgagoe,

It is Expressly Agroed that no extension of the time for
payment of the debt hereby secured given by the Mortgagee toany
stiecossor In interost of the Mertgagor shall operato lo celease, in any
manasr, ihe original liability of the Martgagor,

The Covenants Herein Contained shall bind, and the
benelits and advantages shallinure, to the respectivo heirs,
sxocutors, ndministratory, successors, and assigns of the parties
hereto, Wherever used, the singular number shall include the plural,
the plural the singular, and the masculine gender shall include the
fominine,
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Page 3 of 4

XC1009DAAC

XC10080




UNOFFICIAL COPY.

-tho Morigagor, the day and year first written,

[Sen /6@( )2/ JLZL(J>7‘-—(/\__._—- [Soni]

ROSE M, MC MAHOM
[Seal) : [Seal] -

State of Illinois

County of ook

, o notary public, in and for the county and Stale

I, the undersigned

aforesald, Do Hereby Corilfy That Michael J. McMahon
and  Rose M. McMahon , his wile, personally Known to ma to bo the same
person whose name’'s are subseribed to the foregeing instrument, appoared before me thiz day In

person and acknowledpra 1hat they signed, roaled, and delivered the sald instrument 88 theip
free and volunlary not {o- the uses and purposes therein sot forth, including tho relense and waiver of the righ! of homestead.

Given undor my hand nnd Notiriel Sel this 28th any  NOV, ,AD 19 8B,

Qﬁdlkaux,T&CLAAJbL/

Notary Pubiic

DR SN S i o o T VoV LA N N

OFFICIAL SEAL" 3 riied for Record in the Recorder's Ollico of

Joanna Baver /
Notary Public, Stale of iliinois
My Commission Expires 2/17/92

at o'clook o ., and duly recorded In Book ot Pago . 88556360

Caunty, lllinois, on the day of AD, 19

pEPT-01 $15.2%

T#444%  TRan 3945 12,02/88 15.31.08

#875 § D #*-BB-S55a3£0
G0OK COUNTY RECORDER

RECORD AND RETURN 10: PREPARED BY:
SEARS MORTGAGE CORPORATION BECKY M. GLAUBKE
7000 W, 1H1TH 8T WORTH, L 60482

HORTH, [L 60482
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FHA Assumability Rider

(Owner Occupant)

THIS FHA ASSUMABILITY RIDER is made this 281H day of novEMBER ,
19 88 and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"Rorrower") to secure the Borrower's note to

SEARS MORTGAGE CORPORATION, AN OHIQ CORPORATION _ (the "Lender”)
of the same daszand covering the property described in the Security Inscrumens and located at

2505 SQUTH S59TH AVENUE  CICERO, ILLINOIS 60650
(Property Address)

"This Mortgagee shall, with the-prior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by (his mortgage to be immedialely due and payable if all or a part
of the property is sold or otherwise trzisierred (other than by devise, descent or operation of law)
by the mortgagor, pursuant to a contract of sale executed not later than 12 months after the date on
which the mortgage is endorsed for insurance, to a purchaser whose credit has not been approved in
accordance with the requirements of the Corarnsissioner,"

BY SIGNING BELOW, Borrower accepts and ‘agrees to the terms and provisions contained in
this FHA Assumability Rider,

Witnesses:

‘ IAHON A
}2 § /L{,J)L\- ’L_‘____

ROSE M. MCMAHON

(

SMU 40-1 Multistate 2/88




