UNOFFICIAL: GOPY

88556363
pEPT-L. _ $14.66

T#H44 tran 3965 12,82,88 15.31.00
#8778 D G BS58&82
CO0K: . COUNTY -RECORDER

{Space Above This Line Far Recording Data)l

MORTGAGE

THIS MORTGAGE (“Securily Instrument”) is given on November 30, 88 556362

19 88 . Themorisagoris Ernesto R. Manzon and Clarissa T. Manzon, his wife
(**Borrower'). This Security Instrument is given to  Bank of
Ravenswood , which is organized and existing

under the laws of Illinois +and whose addressis  1gae 1
B Chicago, El]dinc;s . ‘6_06]40 ¢ DR
orrower owes Lender heprincipal sumo : a3 . ;

: Dollgr%?ng s JB'X 'I‘i;gugg.rﬂ Wﬁ%ﬁ?e?&%dﬂo@%&?@ note
dated the same date as this Securily Instrument (“Note'), w fc%: provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on Wr 1, 20 . This Security Instrument
secures to Lender: {a) the repayrient of the debt gvidenced by the Note, with interest, and all renewsls, extensions and
modifications; (b) the payment of all cihe siims, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (c).the perforinarice of Borraower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does Hercoy mortgage, grant and convey Lo Lender the following described property
Cock County, inois:

-

located in

1ot 37 in J . Warren Van Dgrslice's Secony. Addison Street dddition in the Southeast
1/4 of Section 20, Township 40 North, Rance 13, East of the Third Principal Merigdian,
Plat Wherecf was Recorded May 13, 1922 as Locovent Number 7500705.

il Sidis7 RUSH ™

Tax I.D. #13-20-410-015

which hos the address of 5713 W. Co lia Ave. . Chicago (ol

Ulinnis 60634 ("I’mpcrly Addrcss");
[Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights ond stock and all fixlures. now or
herenfter a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower wacranis and will defend genecatly the tit) roperty agiinst-a)l claims and demands, subject to any
encumbrances of record. )

Tiis SECURITY INSTRUMENT combing€. uniform covenants for national use and>gon-uniform covenants with

limited variations by jurisdiction to constitute uniforpssecurity instrument covering real propyriy.
L

/ , § 7 é
ILLINOIS—Single Family—FNMA/FHLMC UNIEORM IN U'D:$S Forrd 3914 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requiremeni for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any vomdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and shall be paid to Lender. :

In the event of a lotal 1aking of the Properly, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multtiplied by the following fraction: {a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is arinorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secuded by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date/of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 740 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatizp-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ¢parate to release the liability of the original Borrower or Baorrower's successors in interest.
Lender shall not be required 0 sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorfization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrayw.¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the “xéreise of any right or remedy.

11, Successors and Assigns Buvad, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower’s covenants and aj;reerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a}-s se-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 12rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and((€) agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with vegesd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [ the loan seeured by this Secarity Instrument is subject to o faw which sets maximum loan
charges, und that iaw is finally interpreted so thnt the interest or other loun charges coilected or to be collected in
cannection with the loan exceed the permitied lmits, then: (a) any such lonn charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) anysums already collecied from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may choosc ti-make this reflund by reducing the principal owed
undler the Note or by muking a direcl payment to Borrower, {f a refund{esluces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. IT enactment cr Zapiration of applicable laws hus the effect of
rendering uny provision of the Note or this Security Instrument unenforceablesccurding to its terms, Lender, at its option,
may require inmediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the siess specified in the second puragraph of
paragraph 7.

14, Notices. Any notice 1o Borrawer provided forin this Security Instrumet s¥all be given by delivering it or by
mailing it by first elass mail unless applicable law requires use of anothier method. The notice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notide to Lender shall be given by
tirst class mail to Lender's nddress stated herein or puy other adidress Lender designntes by nedce to Borrower, Any notice
provided for in this Seeurity Instrument shall be deemed 10 have been given 1o Borrower ar Lendr when given as provided
in this paragraph.

15. Governing Law; Severability.  This Sceurity Instrument shall be governed by federal Jow and the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securityanstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security InstrUment or the Note
which ¢an be given effect without the conflicting provision. To this end the provisions of this Security Instjument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Enstrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower'’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time priar ta the earlier of: (u) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained-in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borfower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defauit of any other covenants or agreements; {€) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the lien-of this Security Instrument, Lender's rights in the Properly and Borroweér's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is made this  30th day of Novenrber .19 88 .andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjustable
Rate Note (the "Note") 1o Bank of Ravenswood

(the “Lender™) of the same date and covering the property described in
the Sccurity Instrument and located at:
5713 W. Cornelia Ave., Chicago, Illinois 60634

{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS.  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providesaor an initial interest rate of 7,50 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RAT¢ AMOD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will'pay muay change on the fiest day of December .19 89, and on that day
cvery 12th month therealter. - Yaoeh date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change'Oate, my interest riute will be based on an Index. The “Index™ is the weekiy
average yield on United States Treasury secucities udjusted to a constant maturity of t year, as made available by the
Federal Reserve Board., The most recent [ndes figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is po longer available, the (ot Holder will chouse w1 new index which is bused upon comparable
information. The Note Holder will give me novieé 4f this choice.

{C} Caiculation of Changes
Before each Change Date, the MNote Holder will cilculaie my new interest rate by adding two point
seven five percentage points ( 2,75 %) to/the Current Index. The Note Holder will then round the

result of this addition to the nearcst one-cighth of one percentags point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rateun! the next Change Date.

The MNote Holder will then determine the amount of the morin'y payment that would be suflicient 1o repay the
unpaid principal that ! am expected 1o owe at the Change Date in full/onthe maturity date at my new inlerest rate in
substantially equal payments. The result of this calculation will be“ine nex~amount of my monthly puyment.

(D) Limits on Interest Rate Changes
The interest rate  am required to pay al the first Change Date will not be grdater than 9,50 % or less than
7.50 %. Thereafter, my interest rate will nevec be increased or decreases o any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for/thie preceding twelve months. My
interest rate will never be greater than 13,50 Yo. n
(E) Effective Date of Changes

My new interest rate will become elfective on cach Change Date. 1 will pay the amouni o my new monthly payiment .
beginning on the first monthly payment date after the Change Datc until the amount of my moninl payment changcs’_
again.

{F) Notice of Changes :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoung of my momhly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer.any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Sceurity Instrument is amended to read as lollows:

TransTer of the Property or a Beneficial Inierest in Borrower.  1fall orany partof the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural: person)
without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured
by this Security [nstrument. However, this option shatl not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall nol exercise this option il: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transfereei and (b)Y Lender FeasGnably detdrminest thint' Lendér's security will not be impaired’ by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10
l.ender,
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