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MORTGAGE

THIS INDENTURE, wmade June 1 » 19388, between
Gary A. Poter and Karen L. Poter, his wife

(herein referred to as 'Mortgagors"), and
BANK OF CHICAGO, a banking corporation organlzed under the laws of the State of Illinois,

doing business in Chicage, 1lllinois, Lender, (hereln referred to as "Mortgnjee'
$16.00

WITNESSETH

THAT WHEREAS Morctgagors are jJustly indebted to Mortgagec as ecvidenced by a certaln
Secured Business Note, éEé&&ﬁﬁ;{;; XRMHBGTIAN executed by Mortgagors and delivered to
Mortgagee and by which 3ote Mortgagois promise to pay te the order of Mortpagee on demand
at fits offuce’ in Chicage, Illinois the prioncipal sum of

##GTXTYTHOUSAND AND NO/100 e e . e e e e e e

(__$50,000.00 1Y Dollars, togetﬁz} with interest thereon from date on the principal

balance from tlne c¢ time unpaid at the initial rate of 11,25 %X per annum and ac the

variable rate thércalcer of 2.50 % per annum above the prime commercial rate of thig
Mortgagee such rate *o e changed oo the day or days sald prime commerclal rate is changed

and with {interest afce?l maturity at a varlable rate of 4. 50 % above sald prime
commercial rate (herein referred to as "After Maturity Rate'). Unless and until demand is

made under salid Note, atl Ipzcerest shall be paid nmonthly .

0907682 Wit

the Mortgagoers to sccure the payment of sald Nate 1n accordance with

limitations of this Mortgape, and all extensions
of any and all

NOW, THEREFORE,
its terms and the terms, provis.ont and
and renewals thercof, and for the further purpose of securing the payment
obligations, 1indebtedness and ldabil’ties of any and every kind now or hercafter owing and
to become duc from the Mortgagors or (avy /of them to the Mortgagee or to the holder of sald
Mote or to the Assignee of the Mortgapce during the term of this mortgage, howsoever
created, incurrcd, evidenced, acqulred or pilsing, whether under the Note or this mortgage
or under any other instrument, obligation, countract or agreement of any and every kind now
or hereafter existing or entered Into beiyeen the Mortgagers or any of them and the
Mortgagee or otherwise and whether directy Jindlrece, primary, sccondary, fixed or
contingent, topether with interest and charges <s‘orovided in saild Note and in any other
apreements wmade by and between the parcles heretn, rand tncluding all present and future
fndebtedness incurred or arlsing by reascon of the jJuirantee to Mortgngce hy Mortgagors or
any of them of present or future indebtedness —ur ohligations of third parties to
Mortgapee, and of present and future indebtedness originaliy owing by Mortgagors or any of
chem to third partlies and assigned by sald third parties to Mortgagee, and any and all
renewals or extensions of any of the foregolng, and the pcoformance of the covenants and
agreements herecin contained, by the Mortgaogotrs to be perforueud, and also {n consideration

of One Dollar in hand patd, the receipt whereof 1s hereby  acknowledged, do by these
presents mortgage and warrant to the Hortgagee, its successors and assigns, the following
Cook and State of

described Real Estate 1in the County of
Illinois, to wit:

- Lot 9 in SEMAR SUBDIVISION, being a Subdivision in the htgrth East
Quarter of Section 20, Township 42 North Range 12, East or hz2 Thira

Principal Meridian, in Cook County, Illinois.

P.I.N, part of 04-20-201-004-0000 a
Commonly known as: 2750 Charlie Court, Glenview, IL 60025 Eﬁ
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which, with the property herelpafter described, is referred to herein as the "premises'';

TOGETHER with all improvements, tenements, easements, fixtures and appurtenances

thereto belonpging, and all rents, fissues and profits thereof for so leng and during all
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such times as Mortgagors may be entitled thereto {(which

are pledged primarily and on a

sald real estate and not secondarily), and all apparatus, equipment or
articles now or hereafter therein or thefeon used to supply heat, gas, air conditfoning,
water, light, power, refrigeration (whether single uults or centrally controlled), and
ventilation, including {without restricting the foregoing), screems, window shades, storm
doors and windows, floor coverings, awnings, stoves and water heaters. All of the
foregoing are declared to be a part of sald real estate whether physically attached
therero or not, and it 1is agreed that all similar apparatus, equipmeunt or articles
hereafter placed on the premises by the Mortgapgors or thelr successors, shall be

considered as coastituting part of the real estare.

parity with

£, < TQ,.!L\AVE AND TO HOLD the premises unto the Mortgagee, 1ts successors and asslgns,
ﬂftrqur, for the purposes hereln set forth, free from all rights and benefits under and by

virtue of the lomestead Exemption Laws of the State of Iilinois, which safd rights and

benefits the Mortgagors do hereby expressgly relcase and waive.

This Mortgage consists of 6 pages. The covernants, conditfions and provisions listed
below among cther things, require Mortgagors to keep rhe premises in repafr, Insured and
free of liers ind to pay send discharge prior liens and taxes, provide that if not paid by

Mortgagors, ths.costs of such repalrs, ! taxes pald by Mortgagee

insurance, prior liens aad
congstitute adairivonal indebtedness secured hereby, provide for tax and Insurance deposits,
for acceleraciono. maturity of the Note and foreclosure hereof 1In casc of default and

for

the allowance c¢c Mortgagee”™s attorneys” fees and ecxpenses of forceclosure, and are

lncerporated hereir oy reference, are a8 part hercof, and shall be binding on the
HMortgagors and those Clrs.uming through them.

in the event Mortgsjoras sell or convey the premises, or if the titie therceto or any

any

interest legal or egquiitable therein shall become vested in any manner whatsoever ia
or if Mo-tgagors Is a trust 1in persons

other perscn or persons ol hsr-than Mortgagors,
of declaring

other than Mortgagors”s berceficiaries, Mortgsgae shall have the option
immediately due and payable all /unpaid balances on the Note and enforcing the provisjon of
this mortgage with respect therefo «nless prior to such sale or conveyance Mortpagee shall
have consented thercto in writing snd the prospective purchasers or granlees shall have
executed a written agreement in forin setisfactory to the Mortgagee assuming and agreeing

to be bound by the terms and condition: of said Note and this Mortgage.

.

COVERANTS, CONDITIONS AND PROVISIONS:

1, Mortgagors covenant and agree {1, \To pay sald indebtedness and Lthe interest
tharaon as herein and in said Note or cther evidence rhercof provided, or accerding to any
agreement extending the time of payment thersof; (2) To pay when due and before any
penalty attaches thereto all taxes, speclal taxes,. special assessments, water charges, and
scwar service charges against che premises (Iinflhding those hererofore due), and to
furnish Mortgegee, upon request, duplicate receipt=-therefor, and all such items extended
against said premigses shall be conclusively deemed valid for the purpose of his
requirement; (3} To keep the Iimprovements nocw or hevcafcer upon sald premises insured

agatlnst damage by fire, sad such other hazards as the Horlgopgee may require to be fnsured
against; tasurance as the Mortgagee wmay

and to ptovide liakfliry {nsurance and such othex
require, until said in /cus2 of foreclosure, until

indebtedness 3Is fully paid, or
expiration of the pericd of redemption, for the full dnsuriable value thereof, In such
companies, and Iin such form as shall be matisfactory to the Fortgapee; such fnsurance
polictes shall remain with the Mortgagee durlng seld perfod or pericds, and contafn the
usual clavse sacisfactory to the Mortgagee making Lhem payable to Ve Hartgagee; and 210
case of foreclosure sale payable to the owner of the certiffcate of ~ale, owncr of any
deficiency, any receiver or redemptioner, or any grantee in a deed; Grd-dn case of loss
under such policies, the Mortgagee 1is authorfzed to adjust, cellect and fomovromise, in its
discretion, all claims thereunder and to execute and deliver on behalf of <he Mortgapors
all necessary proofs of loss, receipts, vouchers, roleases and zeguittances vequited to be
signad by the insurance companfes, and the Mortgagers agree to sign, upon demand, arl
receipts, vouchers and releases required of them to be signed by the Mortpapee for such
purpose; and the Mortgasgee is authorized €o apply the proceeds of any insurance claim to
the restoration of the premises or upon the ifndebtedness hereby secured in fts discretion,
until said indebtedness 1s pald 1n full; (&)

to commence and promptly complete the rebuilding

but menthly payments shall continue
premises, unless

Immediataly after destruction or damage,
or reatoration of bulldings and improvements rnow or hercafter on sald
Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance
covering aucli destruction or damage; (5) To keep sald premises in good coodition and
repair, without waste, and free Ffrom sny mechanics”™ or other lSen or clatim of Ilen not
expressly subordinated in writing to the llen heveoaf; (6) Not to make, suffer or permit
any unlawful use of or any nuisance to exist on sald premises not to diminish nor impair
its value by any act or omission to act; (7} To comply with all requirements of Jaw with

respect to the premises and the use thereof;
the written permission of the Mortgagee being first had and obtained, (a) any use of the
(b} any alcterations of

preaises for any purpose other than that for which it s now used,
the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon
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(8) Not to make, suffer or permic, without cu
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X.

purchase oa conditional sale, lease or apgrecment wmder which title

ol any apparatus, [lxtures or equipment to bLe placed In or upon
any bulldlapgn ot leprovemouts ouw sald promises; {(9) To pay the promloms o Hortpnge
Cuarauty losataunce covering thils mortgape when required by Mortpgapee porsusst to its
weltton commltwent; and (10) To pay when due any ifudebtedness which way be secuted by a
llen or chimpr upon the premises, superlor to the llon hereof, and wpon recelpt, exbddbit
satisfactury cvidence of the discimrpe of such prioc llen to Moripapec,

2. In mlditlon to auy monthly payments eof principal sud laterveat payable under the
and the discretion ef Hoctgapee, the Herlgagots npree ta pay o the
holder of the Hote, when requested by the holder of the Hote, such suws as may be
specllfield fot the pursiose of establishivng a reserve for the pasymeat of  prembums  on
pelicies of flre fnsurance amwd such otlier lazards as shall be required fwacaader coverdng
thie mortgaged piroperty, and for the paymcut of taxes aod gpeclal aascsszemnls accrulng oa
the property (all as estfmared by the holder of the HNote); such sums Lo Lo held by the
ltelder of il flote without any allowance for doterest, for the payment of swch prembums,
taxes and’ shecial nsscasments provided that such reguest whether ot nol complied with
shall not beocoustrued to aflect the obligations of the mortgagoets tu pay such premliums,

md to keep the wmortgagaed gremises luswrvd apalest loss er

taxes and spodial assaasmeuls,
Hphtning, 1£, however, payments made hercunder lor taxes, special
HECCSEALY NS

damage by (1o or
asscessments and Jaswrnnce premiums ghall wot be sufficleut to poy the ovouals
they become due,  then the HMHortgapors shalld pay the agceasary awmpunt to make up the
deflclency. If anmoyius collected for the purpose afeorepald cxcecd thie mmunt necersoty v
make such paymecuat, syvcl excess sliall be credited on subsegquent payments [uvr these jurposcs
to be made by llortgagess.
1, tiortgapors apree that Horlgapee

service at the tortpgogee s duseret’fon in connection with any dispute as (o the debt bereby

any Ultigation to which the Hattpagee may be
may offect the title to the propeocty

sccuring the iadebtodness herevy secured or which may affect sald debt ovr llen ond any
rcasonable attorney s foes so dncaraed shall be added to oud bLe o part of the debt heceby

tedronably lncurred in the foreclosute ol this mertgage
athier dispute or

sald premises, e} any
1s resccoved o (he vendor,

teyms of the tiute

may employ counsel for advlce ot other lepal

secured or Lhe Ilea of thieg listruwcat, or
made o8 party on account of (this lien or which

secured. Any costs and e’penscs
and sale of the preperty securing Cheo
ILitigotion alfectlog mald debt or lieu,
shall Le added to and bLe =&
amouuts shall be payable bLy the MHortpagors
ghall be lncluded fn any decree or Judguzar
include Intectent at the Afrer Haturliy Rate.

4. In case of default thereln, Hortgagee ray, but need uwot, mokic ooy payment ot
pecform auy oct herelo requited of Hortgagoers iun any form aad manner deewed expedient, oud
faterest an prior

sane sud in counection with any
including reagonably estimated pmounts to conclude
part of the debt hereby scecured. All such
0 the Hortgagee ot demand, ausd L[ not pafd

the transactlon,
ps-a part of gald martgape debit and shall

may, but unced wnot, make full ocr partlal paymevte o5 privcipal or
cucumbrances, {f any, aud purchase, dlischacrpe, comproilse or scttle any tax llen or other
prioc lien or tltle or claim thereof, or redeem from suy tax sanle ov [orfelture affcctlog
ALl monceys pald fot aay of the porposcs
crinvsction tlictewlth, including

premises or coutest any tax or assessment,
{ta diasciretlion to pretect

cald

fhheredn authorlized and all expenses poid or incurred in
pLtarueys” fcoen, aud any other moucys advanced by tortgoegee fw
the premises and thie lien hereef, shall ben so much agditional frdlebtednoss secured heceby
and shall bLucome fmmedlately duce and payable without notfce and witlhi fulerest thereon at
the After foturlty Rate. Loactfon of lortpagee shnll never be cousiderad as o walver of
any right nccrving te Lt on ef  aay default lerevndeyr s the port of the

Hottpapors,
5. Horlpgagee making ouy payment hereby autherized

may do po accurding to any Uill, statoment or estimate procured fron
public offfce wlthout fugulry {utoe the nccuracy of such bLLIL, stoteweut | oo
tuto the valldity of sny tax, assessment; sale, [orfeiture, tnx llen ovrv title or clalm

thicreof.
6. At the optlon of the Hortgegee and withoult demgud upon or nollee te Hortgngors,
Ly thle Hortpoge sholl, notwithstaondiap anythilop in the

all unpatd Imlebiudaess seocutad
Haete or fu thia Hoclgage to the contrary, heceme due and paysble whou defauit shiell occur
aud continmue for three days fIn the perfocmance of any other wmgreement of the llortgagors

hereln conraluud,

7. lu the pveut Lhat Hortgagors af elther of Lhem (o) consent te Lhe appolutwent of
a racelver, tiustec, or ligquidator of nll or a substanbtial pntt of Hotlygapgora”™ nasels, or
(L) be ad}lwllcated a bankrupt er Jnsolvent, oc Flle a veluntary petition in bankruptcy, orF
wake a pencral

Lthelr fonblllity to pay debts py they become due, or (c)
or (d) tile o petitlon or answer sceking

account

relatfing to taxiec or asscssmcatm,
the approprinte
catimate or

admbe fn wellt)ng
assipument fov the beuellt of creditors,

reorpganizatlon vr arvangeweut with credltors, oc te take adventape of any fwsolvency law,
ue (o) file an answer wlmitcing the moterlal ollegnbtfons of a petitices [iled apgainst
Mortgngers In any bankrupley, reorgmmlization, or Insolvency procceding, oc () take any
actlon for the purtpose of clffecting any of the forepotng, or (g) sny ovder, Judgment or
decrec shall he cntered upon pu appllicatiow of a creditor of (he Mortgnpovs by 5 court of
competent Jurlsidictien opproving a petitlon secklng asppelatment of a recefver ar trustca
ol all or a substantfal parc of the Mortgagoera” assets and puch order, Judpment or rdecree

ol b

v —
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waive, to the extent that 1t may lawfully do so, all right to have the mortgaged property

marshaled upon any foreclosure hereof.
12, No action for the enforcement of the llen or of any provision hereof shall be

subject to any dufunse which would not be good and availsble to the party Interposing same

in an actliaon at law upon the Note.

13. In case the premises, or any part thereof,
Mortgagee is lherchy empowered to collect and receive all compensation which
for any property taken or for damages te any property not taken and atll
compensation so received shall bhe forthwith applied by the Mortgagee as 1t may elect,
the 1mmediate reduction of the Indebtedness secured hereby, or to the repalr and
resctoration of any property so damaged, provided that any excess aver the amount of the
fndebtedness shall be dolivered to the Mortgagors or thelr assignee,

t4. All avalls, rents, 1ssves and profits of the premises are pledged, assigned and
transferred co the Mortgagee, whether now due or hereafter to become due, under or by
virtue af any lecase or agreement for the use or occupancy of sald premises, or any part
whether sald lease or agreement s written or wverbal, and 1t is the intention

shall be taken by condemnation, rthe
may be paid
comdemnation
to

thereof,

hereof (a) to pledge sald rents, fssues and profits on a parity with sald real estate and

not secondatily . and such pledge shall not be deemed merged in any foreclosure decree, and
and assignment to the Mortgagee of all such leases

(b) to establ’=lh an absolute transfer
all the avails thereunder, together with the right in case of default,

arter foreclosure sale, ta enter upon and take possession of, manapge,
premises, or any part thercof, make leases for terms decwed
maodlify existing or future leases, collect said avails,
and use such measures whether legal

and agreecments apd
either before ar
mafntain and apcerecs satd
adwvantageons to v, Zsominate aor
rents, lssues and profiis, regardless of when earned,
or equitable as 1t may dee.w proper to enforce collection thereof, employ renting agents or
other emplayees, alter or/ rzpalr said premises, buy Furnishings and equipment therefor
when 1t deems necessary, purchase adequate flre and extended coverage and other forms of
tnsurance as may hbe deemed | alvigable, and in general exercise all powers ordinarily
fncident to absulute ownership/ advance or horrow money necesgsary for any purpeose herein
stated to sccure which a Iien /s hereby created on the premiges and on the income
therefrom which llen fs prior to the- lien of any other indebtedness herehy secured, and
aut of the Income retain reasonable ‘cownensation for ftself, pay Insurance premfums, taxes
and all expenses of (every kind, including attorney”s fees, incurred In
the exercise of the powers hereln given, / wid from time to rime apply any bhalance of fncome
not, in i{ts sole discretion, needed for the «iocresaid purposes, first on the Interest and
then en the principal of the Indebtedness hwereby secured, before or after any decree of
foreclosure, and on the deficlency 1n the precceds of sale, 1f any, whether there be a
deecree in personam therefor or nort. Whenever—all of the Indebtedness secured hereby is
pald, and the HMHortgagee, 1in 1ts sale discrerisn: feela that there 18 no subscantial
uncorrected default 1o performance of the Mortgagocs” jagreements herein, the Mortgagee, on
shall relinguish pasression and pay to Mortgagors any
Hortgagee may continue until all

and assessments,

satisfactory evidence thereof,
surplus 1income In 1ts hands. The possessfon of
i{ndebtedness seccured hereby 1s paid in Ffull or until the/dellivery of a Decd pursuant to a
decree foreclosing the lien hereof, but if no deed be issued, then until the expiration of
the statutory pericd during which it may be issued. Mortgauzee shall, however, have the
discretionary power at anytime to refuse to take or to abandon pursession of said premises
without affecting the lien Lercof. Mortgagee shall have all./ wwvers, 1f any, which f{t

might have had without this paragraph.
In the cvent new bulldings and improvements are now being . cr are to be erected ov
if

i5.
placed on the premises (that is, IFf this 1s a construction loan ortgage) aod
Mortgagors do not complete the construction of sald buildings asd Gmprovements 1n
the plans and specificatlous approved by Mortgagee, on’ rr 'befare thirty

accordance with
the first payment of principal, or {7 work on said

prior to the due date of
piaandoned for

days

congtruction shonld cease before completlon and the sald work should remain

a period of thirty days, then asd in elther event, the entire principal sum oF the Nore
secured by this Mortgage aud interest thereon shiail at once become due amt payable, at Lhe

oprion of Mortpagee, and fn the event of abandonment of work upon the construction of the
gsafd bufldings or improvements for the period of thirty days as aforesaild, Mortgagee may,
at its optlon, also enter 1into and upon the mortgaged premises and complete the
constructlon of the sald bulldings and improvements and moneys expended by Mortgagee 1n
connection with such completion of construction shall be added to the principal amount of

shall he payable hy Mortgagors on demand,
the After Maturity Rate. In the event Mortgagee shall clect to complete
and complete authorf{ty to employ watchmen to

proteet the Improvements from depredatfon or injury and to preserve and protect the
personal property thereln, to continue any and all outstanding contracts for the erection
and campletion of saild building or bulldings, to make and enter into any contracts and
obligations wheruver necessary, either in its own name or 1in the name of Mortgagors, and
to pay and discharge all debts, obligatfons and liabtlfictes incurred rherehy.

16. A recauveyance of sald premises shall be made by the Mortgagee to the Mortgagors
the indcbtedness aforesald, the performance of tlie covenants and

sald Note and sccured by these presents, and

with Interest at
construction, Martgagee shall have full

on full paymeat of
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and the payment of the reasvnoble

agreements licrein made by the Mortgapors, fees of sajd
Hortgagee.

17. Morctgagor slso hercby graonts’ to thie Mortgagee {ts successors and assigns, as
rights and easements appurtenant to the above described real estate, the ripghts ang
eagsements for the benefit of sald property sget forth 1in the declarativae of coudominium

aforesald.

18. This Mortgage
restrictions and reservaticns contained in
proviglons of said declaration were recited and stipulated at lenglh herefn.

19. This Mortgage and all provisfons hereof, &hall extend to and be binding upon
Mortgagors and all persons claiming under or through Mortgagors, aud the word "HMorcpegors®
Lherein shall include all such persons and all persons liable for the payment of
whether or nut such persons shall have executed Lhe

is subject to all rights, easements, covenanls, conditlons,
sald declaration the same as  though the

when used
the indebtedness or any part therof,

Note or thia Mortgape; and
20. 1n the event this instrument 1s exccuted by only one person or enlity all terms

a8 used herein shall be understood and gppllied az 1f in their singular lorms,

Signed and sealed by the Mortgagors the dare first above written,

/}— jx(:,-—/ (SEAL) (SEAL)

P A

Gary A. Pcter
Vm-« L(\-Qé’é. - (SEAL) ’ . ( SEAL)

Karen L. Poter, his wifs

STATE OF LLLINOLS ) 1,’:E54=“L, , A Notary Public {n and f(our
and )ss and residiny, in safd County, 1n the State aforesald, BO HERERY

COUNTY UF Cook ) CERTLFY THAY _Fary A. Poter and Karen I, Fgler

vvho  are pergonally kunowa to me to be the same

peraons  whose name_g subscribed to the foregoing Instrument, appeared hefore wme this day

in person and acknowledged that they gsigney, 'sealed and delivered the safd lustrument as
their free and voluntary act, for the usez pad purposes therein sct forth, including

the release and waiver of all rights wuoder any hoarestead, exemption and valuatloun laws.

_—

P
GIVEN under my hand and Notarial Seal this <y day of PR v ALDe 1Y

“~ OFFiICtAL SEAL * MJ_JM
ublic -

BARGARA KLBALEWSKI Notary P
NOTARY FUBLIC. STAGE OF (LLikQIS
MY COMMI5SION EXPIRES 1013/
T T I T PR L L L N R T L R I L R E L Y R AL L P
Hofil to: BANK OF CHICAGO FOR RECORDEHS INDEX PURPOSES INSERT STREET
1050 W, WILSUN AVE. ADDRESS OF ABOVE DESCRINLD PRUFPERLTY NERE:
CHICAGO, 1L 60640 275C Charlie Court, Glenview, 1] -
BOX 333~CG
TH1S DOCUMENT PREPARED BY:
Revised 11/85 Michael B. Dunkin
Bank of Chicago, LUSU Wilsun Avenuc
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