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MORTGAGE 20-30346-0

THIS MORTGAGE (“Sccurity Instrument”}is givenon NOVEMBER_30
KASSAL $1 7_00

1988 Themritgagoris PAMELA §. KASSAL, MARRIED TO ANTHONY A.

("“Borrower"). Thit Serurity Instrument is given to AUSTIN F INANCIAL SERVICES., INC. i

ITS SUCCESSUFo) AND/OR ASSIGNS

which is organized and v=usiing under the laws of , and whose address i.l

8200 WEST 95TH SFREET .
BICKORY HILLS, ILLYNOIS 60457 “Lender™)L"
Borrower owes Lander the princiszisum of ﬁ"
FORTY NINE THOUSAND FZUR HUNDRED AND NO/100 ;,’3 _
¢ L]
Dollzes(US. § 49,400.00 ). This debi is evidenced by Borrower's note
dated the same date as this Security Instrusient {**Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on DECEMBZR 1, 2018 This Security Instrument

secures (o Lender: (a) the repayment of the d:by evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, ¥it) iriterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the petformance of Borriwwer’s covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby moiigage. grant and convey to Lender the following described property

located in COQK County, Ulinois:
SEE ATTACHED RIDER

TRLLSSH8

\—
m 23-05-201-060-000
~
S which has the addressof 137 D. WILLOW'fss' EPGE . WI[‘E{'{P}H SPRINGS .
res! y
Hlinois 60480 (“Property Address™);
Q 1Zip Codel]

TOGETHER WITH all the improvements now or hereafler erected on the property. and all easements, rights,
appurtenances, rents, royaltics, minersl, oil and gas rights and profits, water rights and stock and all fix{ures ntow or
hercafter o part of the property. At replacements and additions shall atso be covered by this Security Instrument. Adl of the
foregomg is referred 1o in this Securiry [nstrument as the “Property "

BORROWLR ConENANES that Borrower s lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bosrower warrants and will defend generally the title 1o the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for aational use and non-uniform covenants with
timited variations by jurisdiction to cotistitute a unform security instrument covering real propeny.

Form 3014 12/83
Amended 5/87

ILLINOIS —Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT
@u-ﬂlul 18801+ VMP MORTGAGE FORMS » 13131283-810G = 18001521-7289
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unuil such fime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreernent of applicable law.

8. Inspection. Lender or 1ts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an mspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connecnion with
any condemnation ar other taking of any part of the Praperty, or for conveyance in lieu of condemnanion, are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Properiy, the proceeds shall be applied 10 the sums secured by this Securny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tetal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers o
make an award or settle 2 claim for damages. Borrower lails to respend to Lender within 30 days after the date the notice is
given, Lender is a7ihorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or nat then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of praceeds 1o principal shalt not extend or
postpone the due date of ‘he manthly paymenis referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower ivr¢ Released; Forbearance By Lender Not a Waiver. Exifension of the time for payment or
modification of amortizatisr—af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut oprrate to release the liability of the original Borrower or Borrawer’s successors in inferest.
Lender shall not be required <o rémmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor!zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrov.er’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the rxeicise of any right or remedy.

11. Successors and Assigns Bouad, Joint and Several Lisbility; Co-signers. The covenanis and agreements of

this Security [nstrument shall bind and benefit +iic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reenients shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a)yis #osigning this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the tirms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (c) aprees that Lender and any other Borrower may agree to extend.,
modify, forbear or make any accommodations with regosd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sec/inty Instrument 1s subject 16 o law which sets maximum loan
charges, and that law 1s finally interpreted so that the ini=rest or other loan charges collected or (o be collected
connection with the loan exceed the permitted limits, then (1) 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limut: and (b} any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose tinake this refund by reducing the pnnapal owed
under the Note or by making a direct payment o Borrower. If a refund redices principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13). Legisiation Affecting Lender’s Rights. [f enactrment orzapiration of apphcable laws has the effect oof
rendertng any provision of the Note or this Secunity Instrument unenforceahle i ccending to1ts terms, Lender, at ity aption,
may require immediate payment m full of all sums secured by this Security lnsiriment and may invake any remodies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the steraspecified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in thas Security Instrument sball be given by delivering it ar by
mailing it by frst class mail unless applicable luw requires use of another method. The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any ather address Lender designates by nouice to-Rorrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lender wh :n gtven as provided

in this paragraph.
15. Gaoverning Law; Severability. This Security Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security "osicument or the

Nate conflicts with applicable law, such conflict shall not affeci ather provisions of this Secunty Instruraent.ar the Note
which can be given effect without the conflicing provisien. Fo this end the provisions of this Securily Instrumient and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of 1he Note and of this Security fnstrument

17. Transfer of the Property or a Beneficial Interest in Borrower, [T al) or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tramferred and Borrower s not a nalural
person} without Lender's prior written consent, Lender may. at its option, require immediate payment in (ull of all sums
secured by this Security Instrument. However, this option shall not he exercised by Lender if exercise s prohihited by
federal law as of the date of this Securnity Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a perod
of nat less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fails 1o pay these sums prior lo the expiration of this period. Lender may invoke any
remedics permitted hy this Securily Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions. Borrower shall have the right to huve
enforcement of this Security Instrament discontinued at any time pricr to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b} cures any default of any ather covenanls ar agreements;, (¢} pays all expenses tncurred in enforcing, this
Security Instrument. including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LEGAL DESCRIPTION
RIDER

PARCEL 1: THAT PART OF LOT 6 IN WILLOWS EDGE, BEING A SUBDIVISION
IN SECTION 5, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTH WEST CORNER OF SAID LOT 6; THENCE SOUTH 88
DEGREES, 59 MINUTES, 18 SECONDS EAST, 19.17 FEET; THENCE SOUTH 1
DEGREE, 00 MINUTES, 42 SECONDS WEST, 7.48 FEET; THENCE NORTH 89
DEGREES, 31 MINUTES, 37 SECONDS EAST, 27 FEET; THENCE SOUTH 0
DEGREES, 28 MINUTES, 23 SECONDS EAST, 49 FEET; FOR A PLACE OF
BEGINNING;. THENCE SOUTH 0 DEGREES, 28 MINUTES, 23 SECONDS EAST, 27
FEET; THENZE -SOUTH 89 DEGREES, 31 MINUTES, 37 SECONDS WEST, 27
FEET; THENCL WORTH 0 DEGREES, 28 MINUIES, 23 SECONDS WEST 27 FEET;
THENCE NORTH 25 DEGREES, 31 MINUTES, 37 SECONDS EAST, 27 FEET TQ
THE PLACE OF BECTL'NING.

PARCEL 2: EASEMEFIS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 AS SET FORTH IN TDECLARATION OF PARTY WALL RIGHTS, COVENANTS,
CONDITIONS, EASEMENTS AN RESTRICTIONS DATED JANUARY 25, 1988 AND
RECORDED APRIL 5, 1988 ‘AS DOCUMENT 88138286 AND AS CREATED BY DEED
FROM COLE TAYLOR BANK/FORD CITY, AS SUCCESSOR TRUSTEE TO FORD CITY
BANK AND TRUST COMPANY, A COFPORATION OF ILLINOIS, AS TRUSTEE UNDER
TRUST AGREEMENT DATED FEBRUALY. 1, 1973 AND KNOWN AS TRUST NUMBER
382 TO AND RECORDED AS
DOCUMENT FOR (NCRESS AND EGRESS.
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f . (1 Year Treasury index—Rate Caps—Fixed Rate Conversion Option)

:I"HIS FIXED/ADIUSTABLE RATE RIDER is made this 30TH day of NOVEMBER
19 88 . and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of

Trust or Security Deed (the *‘Security Instrument’') of the same date givea by the undersigned (the **Borrower'’}
to secure Borrower's Fixed/Adjustable Rate Note (the **Note*') (o AUSTIN FINANCIAL SERVICES, INC.

, ITS SUCCESSORS AND/OR ASSIGNS {the ““Lender’’) of the same date and
covering the property described in the Security Instrument and located at:

137 D. WILLOWS EDGE, WILLOW SPRINGS, ILLINOIS 60480

ll‘l.-[-crl! \lltln-“]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIOMNAL COVENANTS. In addition 1o the covemants and agreements made in (he Scecurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE TTaCE AND MONTHLY PAYMENT CHANGES
The Note provide:feran initial fixed interest rate of
a change in the initial fiaed rate to an adjustable interest rale, as follows:

9.50004, The Note also provides for

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rat¢ Lvill pay will change (o an adjustable interest rate on the first day of

DECEMBER .19 93 | and on that day every 12th month thereafter. Each date on which my ad-
justable interest rate could change is cal’ed ¢ “*Change Date.

(B) The kndex

Beginning with the first Change Date, myadjustable interest rate will be based on an Index. The “lndes™
is the weekly average vicld on United States Tleasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The xiast recent index figure available as of the date 45 days before
cach Change Date is called the **Current Index.™

If the Index is no longer available, the Note Hold :r wiil choose a new index that is based upon comparable

information. The Note Holder will give me natice of tnis choice.

(C} Calculation of Chrnges
Before each Change Date, the Note Holder will calculase ny new interest rate by adding TWO AND
THREE FOURTHS pereentage points ( 2.750 %) 1o the Current Index.

The Note Holder will then rouand the result of this addition 1o (ke rearest one-eighth of one percemage poins
(0.125%}). Subject to the limits stated in Scction 4(I7) below, this s2anded amount will be my new interest rate
until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that 1 am expected to owe at the Change Date in full on‘the Blaturity Date al my new interest
rate in substantally equal payments. The result of this calculalion will be the new zineant of my monihly payment.

(D) Limits ou Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be'greater than 11.500%
or less than 7 .500 %. Thercafter, my adjustable interest rate will never bencreased or decreased on

any single Change Date by more than two percentage points (2.0%} from the rate of intefest | have been paying
fur the preceding 12 months. My interest rate will never be greater than -500 ey vdiich is called the
“Maximum Rate™".

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Daie. | will pay the amount of my new manthly
payment beginning on the first monthly payment date atter the Change 1Jate untid the amount of 'my monthly
payment changes agam.

(F) Notice of Changes
The Noate Holder will deliver or mail to me a notice oF any changes in my adjustable interest sate and the

amount of my monthly pavmem before the effective date ol any change. The natice will include information
required by law o be given me and also the titde and telephone number of a person who will answer any question
I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option Lo convert from an adjustable interest rate with interest rate
limits 10 a new fixed interest rate, as follows:

§. FIXED INTEREST RATFE CONVERSION OPTFON

(A) Option to Converl to¢ Fixed Hate

I have a Comversion Option that | can exercise unless T am in default or this Section S(AY will not permit
me to do so. The “Conversion Oplion™ is my option to convert the interest rate I am required to pay by this
Note from an adjustable rade with interest rate limits to the lfised rade calculated under Section S(H) below.,

The conversion can only take place on the first, second or third Change Date. Each Change Date on which
my interest rare can convert from an adjustable rate to a lixed rate also s called the “*Conversion Date.”" 1 can
convert my interest rate onty on one of these three Conversion Putes.

T8beSSRR

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR CONVERTIBLE-Single Family --Fannis Mae Unifarm Instrumeant
@-MA RN VM MORTGALGE FORMS * 310,29 BEIDED » (AQCISHZT 72910
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