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This insiyment was prepared by
MARIE MAIR

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646

BOX 2333-GG

1Space Above This Line For Recording Data]

MORTGAGE $17.00

THIS MORTGAGE (“Securil?' inslrumenl‘;g isgivenon . DECEMBE T 2 e .

The mocipageris .50,
(“Borrower"). This Security Instrument is given to
, which is organized and eristing

“Jh‘ii‘ﬂ?,%‘#‘ﬁ-?r:"'g;". ), e ,and whose address is ...
2813 Nonh Miwawkrc 24 < k":""‘w#g‘MREi}‘TWEnty"F'i'VP_"'TH@US‘AHU"AN'D"G@I“IQO’ (*Lender™).

Borrower owes Lender the p nrmpalsum of ... G g "
125'00ﬂ 'Uﬂ) This debt is evidenced by Borrower's nate
for monthly payments, with the full debt, if not

Dollars (US s ‘
¥ [nst;urne which provides

dated the same date as this Sedur’€ ]
wanuaty This Security Instrumeni

paid eartier, due and payable or
secures to Lender: {a) the repaymen of the debt evidenced by the Naote, with interest. and all rencwals, extensions and

modifications; (b} the payment of all =iary sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinanc~=f Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does (1erel)y mortgage, grant and convey to Lender the following described property
TV 5RO RPIO PN S OO PTRPRRPOP County, [llinois:

located in ...

KAISER AND CLMPANY™S BRYNMAWR AVENUE
ADDITION TO ARCADIA TERRACE BEING A SusuwIVISLON GF THAT PART OF
THE SOUTH WEST 1/4 OF SECTLON | AND OF THe SOUTH /2 OF THE
SOUTH EAST L/4 OF SECTION 2, LYING WEST OF THE WESTERLY LINE OF
RICHT OF WAY OF THE NORTH SHORE CHANNEL OF (THE SANITARY DISTRICT
OF CHICAGO, (EXCEPT STREET HERETOFORY DEDICATLNY IN TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MFRZZIAN, IN COOK

COUNTY, ILLINOLS,

LOT 2 IN BLOCK 58 IN W.F.

PN FANNS S

PTN:13-02-423-014

. 5752 JERSEY AVENUE CHICAGO
WO S e BT eSS OF .o ittt eeieiiieitreeatassemrcraaseseeneaaansare s frasntm s fm et mmn s 2emen ek Sn . fe ot asmeNeee s eeRRemmessetitoieieiteetitstetsaraies
[Strom1] [Catyi

1kinois 60659 e, "“Property Address™),
[Zwp Cooe]

TOGETHER WITH all tie improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water nghis and stock and all fixlures now or
hereafter a part of the praperty. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Secuniy Instirument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. encept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

(LLINOIS—Single Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Loan # 1038}-20
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If Lender required ntortgage insurance as a condition of making the {oan secured by this Security Instrument,
Borrower shall pay the premsiums required to maintain the insurance in effect until such time as the requirement for the
insurance ferminaies in accordance with Barrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nohice at the time ol or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouat of the proceeds muliiphed by the follewing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pad to Borrower.

I the Property s abandoned by Borrower, or if, alter notice by Lender ta Barrower that the condemnor offers o
make an award ar settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s anthonzed 1o collect and apply the proceeds, al its option, either (o restoration or repair of the Property or
to the sums zecur ed by this Security Instrument, whether or not then due.

Unless LeGider and Borrower otherwise agree in wniting, any application of proceeds to prnincipal shall not extend or
postpone the due Zavy of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments

10. Borro=ir'Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartizstion of the sums secured by this Security Instrument granted by Lender to any successor ur
interest of Borrower shalisot operate to release the habihity of the original Borrower or Borrower’s successors in interest
Lender shall not be requiréd so commence proceedings against any successor in interest or refuse to extend time for
payment ar otherwise modif: arnortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Ro 7awer’s successars i interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude 21w exercise of any right or remedy.

1). Successors and Assign< 7o snd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 1 7. Borrower’s covenanis ar'd ag eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note fadis co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest (n the Property unddr tie terms of this Security Enstrumeant, (b} is not personally obhgated 1o pay
the sums secured by 1this Security Instrument, ind () agrees that Lender and any other Borrower may agree 10 catend,
modify, forbear or make any accommadations wib regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this/security Insirument is subject to a law which sets maximum loan
charges, and that law is finally imerpreted se that the imterest or other loan charges collected or 1o be collected
connection with the loan exceed the permitied limits, then: /a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the pernttted limit; and (b Zny.sums already coltecled from Borrower which exceeded
permitted limits wifl be refunded 1o Borrower  Lender may civiorc to make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refeid ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. if ensctment =0 exparation of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforcealde according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceuiity Irstrument and may mvoke any remedies
perminted by paragraph 19. If Lender exercises this aption, Lender shall take the sieps specified in the second paragraph of
paragraph 7.

14, Notices. Any notice 1o Borrower provided Tor in this Secunity Instrurien? shall be given by delivering it or by
matling it by first class manl unless apphicable law requires use of another method. Ihe notice shall be directed (o the
Property Address or any other address Borrower designates by notice 1o Lender. Any ndope to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by nouce to Borrower Any nouce
provided for in this Security Instrument shall be deemed to hase been given to Borrower or Leader when given as provided

in thes paragraph.
15. Governing Law; Severability. This Secunty Instrument shall be gaserned by feder:i Vv and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securriy. Instrument or the

Note conflicts with applicable law, such conflice shall not affect other provisions of this Secunity Ins(ruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security tnsicnment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confurmed copy of the Note and of this Secunity Tnstrament

17. Transfer of the Property or a Heneficial Interest in Borrower. I all or any part of the Property or any
interest inat is sold or translerred (or if a beneficial mterest in Borrower 1y sold or transferred and Bosrower s not @ natural
person) without Lender’s prior wrillen consent, Lender may, at 1ts oplion, require smmediate payment in full of all sams
secured by this Security Iintrument. However, 1lus option shall not be exercised by Lender if exercise 1 prohibited by
federal law as of the date ol 1his Secunsty [nstrument.

If Lender exeroises this option, Lender shall give Borrower notice of accelerauon. The notice shall provide a period
of not Jess than 30 days from the date the sotice is delivered or maled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expriralion of this period, Lender may invoke any
remedies permitted by Lhis Security {nstrument without further notice or dermand on Berrower

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the night to have
enfarcement of this Security Instrument discontinued at any time prior ta the carher of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrumeni. Those conditions are thalt Borrower:
{a) pays Lendesr all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b} cures any default of any ather covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bul not mited 1o, reasonable attarneys’ fees; and (d) Lakes such action as Lender may
reasonably require to assure that the ben of this Securny Instrument, Lender's rights in the Property and Borrower®
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securnty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hac
occusred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this .2nd_ . day of Recewber ... .19 B8 _andis
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given uy the undersigned (the “Borrower™) to secure Borrower's Adjullable
Ratle Note (the “Note™) to NORWQOQD FEDERAL SAVINGS BANK. .

.......................................... (\he “Lender™) of the same date and covering the propeny ducnbed n

lhc .’:u:c.uruy Imlrumrnl and Ioc.ucd at:

8752 JERSEY AVENUE , CHICAGU... LL. 60639 . . . e seam s s s
{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIWMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADDITIO AN COVENANTS. 10 additon to the covenants and agreements made in the Security lnstrument, Borrower
and Lender furlner covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

‘Fhe Note provides Yaraw initial interese rate of ""8".‘{)00"%' The Nole provides for changes in the interest rale and the

monthly payments, as fotiows:
4. INTEREST RATE ANITMONTHLY PAYMENT CHANGES

{A)Y Change Dates
The interest rate | will pa_~vnay change on the first day of Januaxry L., . . 1920..... and on that day
every !2th month thercafier. Eacl(date on which my interest rate could changc is ca[led a “Changc Date.”

(B) The Index
Beginning with the first Change Dats, niy interest rate will be based on an index. The **Index’* is the one month
average cost of funds 1o FSLIC insurea Savings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan Eant of Chicage. The most recent Index figure available as of the date 45

days before each Change Date is called the “"Current Index.*’
If the Indcx is no lorger available. the Noie “dalder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of ths choice.

{C} Calculation of Changes

Before each Change Date, the Note Haolder will calcyiatz my new interest rate by adding . pyn--AND -501 1 06
................................... percenlage powits (... 2.,.50...% } toviv Current index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject 1o the himits stated in Section
4(D} betow, this rounded amount will be my new interest raie ‘untliche next Change Date.

The Note Holder will then determine the amount of the mon(hl; payment thal would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Date in fuin on the malurity date al my new ihterest rate in
substantially equal payments. The result of this calculation will be the iew imounl of my monthly payment.

{D) Limits on Interest Rate Changes
Thg lHﬁIZfSI rate | um required Lo pay at the firse Change Date will not be greavcrthan . 10,04 ..%orlessthan
%, Therculler, my interest rale will never be increased or decreascd 7a any smgle Change Date by mare
3han 1wo percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My

interest rate will never be greater than .0 3.00 o,

(E) Effective Date of Changes
My new interest rate will become eflective on each Change Date. [ will pay the amount ol ety Azw monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my morithly payment changes

again.

{F) Motice of Chanages

The Note Holder will deliver or mail to me a notice ol any changes in my interest rate and the amoun . my monthly
payment befare the effective dale of any change.  The notice will include information required by law ta be given me and
also the title and refeplione number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cuvenantl |7 of the Security Instrument 1s amended 1o read as follows:

Transfer of the Property ur & Heneficial (nterest in Borrawer.  [fall or any pact of the Property or any interest in it is
sold or transferred (or o a beneficial snterest sn Burrower 1s sold or transferred and Borrower is not a natural person)
without Lender's prior writien conserd, Lender miy, at its uption, require immediate payment in full of alf sums secured
by this Securiy Instrument. However, thas option shail not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurty Instrument  Leader alse shall not exercise 1his oplion if: {a) Borrower causes to be
submitied e Lender infurmation required by Lender to evaluate the intended transferee as if a new loan were being made
1o the transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie to

» -
.

LBt LS8R

L ender.

Loan # 1Q3B1-20
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2-4 FAMILY RIDER
(Assignment of Rents)

THIS 2-4 FAMILY RIDER s made thes 20d (ay o December .. 19 88

damd 1x meorporaked o and shall be deenwed (o amend and suppleaent the Mortgape, Deed of Trust or Secunty Deed ithe
“Security Instrument’’) of the sume dute given by the undersigned (the “Bormower'') o secure Borrower’s Nute to
NORVOOIY FEDERAL SAVINGS BANK o (the “‘Lender’)

of 15;- \am: d.;ale and covering the propenty descaibed in the Secunty Insirument and located at:

5752 JERSEY AVENUE , CHICALO, 1L 60659
iBroperly Address|

2-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security lnstrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall noi seck, agree 10 or make a change in the
usc of the Propr Ay of ils zoning classification, untess Lender has agreed in writing (o the change. Borrower shali comply with
alt taws, ordinances. regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORD N/.TE LIENS. Except as permitted by federul luw. Borrower shall not allow any lien inferior to the
Sccurity Instrument to e perfected against the Propeny without Lender’s prios written permissson.

€. RENT LOSS INSUPANCE. Borrower shull mainwin insurance against rent loss in addition to the other hazards
fur which insurance is requiied 4y Uniformn Covenant §.
D. “BORROWER'S RIC T TO REINSTATE" DELETED. Uniform Cavenunt 18 is deleted.

E. ASSIGNMENT OF LEASES, *pon Lender’s request, Borrower shall assign 1o Lender all leases of the Propeny
and all security deposils made in conneclion with leases of the Properiy . Upon the assigninent, Lender shall have the night to
modify, extend or erminate the existing liases and to execute new leares, in Lender's sole discrelion. As used in this
puragraph E, the word "leye”™ shall mean “sublcise™ if the Security lostrument is on a leasehold.

F. ASSIGNMENT OF KENTS. Borrower vaccnistionally assigns and teansfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender s Zonts to coliect the renis and revenues and hereby directs each wenant
of the Propeny 1o pay the rents to Lender or Lender's agenir~However, prior (o Lender's notice to Borrower of Borrower's
breuch of any covenant or agreement in the Security Instrucnent, Burrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Bosvower. Tam ussigament of rents constinutes an ubsolute assignment and
not an assignmeni for additional secunty only.

If Lender gives notice of breach to Borrower: (i} all reats receivea by Burrower shall be held by Burrower as trustee for
benefit of Lender only. to be apptied (o the sums sccured by the Securiiy/frsisument, (i) Lender shall be entitled to collect and
receive all of the rents of the Propeny; and (iii} cach tenant of the Proper y.chall puy all rents duc and unpaid to Lender or

Lender's agem on Lender's wrilien demand to the tenant,
Borrower has nol execuled any prior assignment of the renls and has not axd wi)” not perform any act that would prevent

Lender from exercising its rights under this paragraph F

Lender shall not be required to emter upon, fake conirol of or maintun the Propiay before or after giving notice of
brcach to Bomower. Haowever, Lender or a judicially appoimied receiver may do su »7 =ay time there is » breach. Any
application of rents shall aot cuie or waive any defauli or invalidate any other right or remcdy & Lender. This assignment of

rents of the Property shall termunate when the debt sccured by the Securily Instrument is piio in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breuch under uny note or agse :mer i in which Lender has
an inlerest shall be a breach under the Sccurity Instrument and Lender may invoke any of the reme s’ permitied by the

Security Instrument.

BY SIGNING BELOW, Bommower accepts and agrees to the lerms and provisions contained in this 2-4 Family Rider.

< A
0 ey [a,mrrx Seal)
RUURURY (.7 371 § ]

-Borrowes

form 3170 12/83

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform insirumant
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