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IR ,‘b THIS MORTGAGE (*Secunty Insirument”) is given on November 21 9.9-
L 1988 . The morigagor is (LORRAINE ANGELL, DIVORCED AND NUT SINCE RE-MARRIED

)
{("Borrower™). This Selun'y instrument s given to Giticorp Savings of Minois, A Fedocal Sevings and Loan Association, which
is orgamzed and existing u1ver the iaws of The Umnited States, and whose address is One South Dearborn Street, Chicago. llknois
60603. ("Lender™). Borrowe: ov-as Lender the principal sum ofONE HUNDRED TWELVE THOUSAND AND 00/100—
f— Dovars(U.$.$112,000.00 ). This debxt is evidenced
by Borrower’s note dated the sar:a date as this Security Instrument ("Note™), which provides fos monthly payments, with the
full dabt, if not paid earlier, due and rayabie on December 1, 201

This Securily Instrument secures to Lender: |ajtho repaymant of the dabt evidenced by the Note, with interast, and all renewals.
extensions and modifications; {b} the payment or 7id cthar sums, with interast, advanced under paragraph 7 lo prolect ine secunty
ol this Security mstrument; and (c) the perfarmanca ¢’ Sarrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrawer does hereby murt,e,e, grant and convey 1o Lender the following described property located
n O0CK  County. llhmois

THAT PART LYING SOUTH OF THE NORTH 565.0 YEET, AS MEASURED ON THE WEST LINE
THERDOF AND NORTH OF THE SOUTH 197.88 FTET, AS MEASURED ON THE WEST LINE
THEREQOF, OF 'THE SOUTH 5 ACRES OF THE WES1EPLY 8 ACRES OF THE EASTERLY 24 ACRES
OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 C¢ ZFCTION 28, TOMNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIA%, TNGETHER WITH THE NORTH 20.0
FEET OF THE SOUTH 197.88 FEET, BOTH AS MEASUREL: x! THE WEST LINE THEREOF, OF
THAT PART LYING WEST OF THE EAST 143.26 FEET, AS AZASURED ON THE SOUTH LINE
THEREDF, OF THE WESTERLY 8 ACRES OF THE EASTERLY 24 ’o'ES OF THE SOUTHEAST 1/4
CF SECTION 28, AFORESAID, EXCEPTING THEREFROM THOSE PARTSG THEREOF HERETOFORE
DEDICATED FOR STREET PURPOSES AS PER DOCUMENT NUMBEER 19626287, COOK QOUNTY,

ILLINDIS. @
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which has the address of 2371 BIRCH STREET DES FPLAINES
1Strmal) {Cuyl
Hinois 65018 ("Property Address™);

1Zp Codel
TOGETHER WITH all the improvements now or hereafter arected on the property. ar)t:l all easements. rights,

appurienances, renis, royalties, minaral, oil and gas rights and profits, waler righls and stock and all fixiures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the loregoing
15 relerred 10 in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawdully seised of the estate hereby conveyed and has the nght o mortgage, grant
and convey the Properly and that the Property is unencumberad, except for encumbrances of record. Borrower warrants and
will defend generally the tille to the Property againsi all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combenes uniform covenants lor national used and non-uniform covenants with limited varia-
trons by junsdichon to constitute a unilorm security nstrumeni covering real property.
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Loan Number: 010019227

s o INOE LG AL-@ORY -
1. Panyment of Pri IntEfent; Pre] ate awer Shall pfompty pay when due the prin-

cipal of and interest an the debt evidenced by the Note and any prepayment und late charges due under the Nots.

2. Funda for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay to
Lender on the day monthly payments are due under the Note, untl the Note is paid in full, a sum ("Funds") equal to one-twelfth
of {a) yearly tiuxes und assessiments which muy attain priority over this Security Instrument; (b} yearly leasehold payments or
ground rents an the Pruperty, if any; (¢) yearly hazand insurance premiuns; and (d) yearly mortgage insurnnce premiums, if any.
Thesw items are catled “escrow ilems.” Lender may estimate the Funds due on te basis of current datia and reasonable estimates
future escrow items,

The Funds shadl be hekd in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items. lender may
not charge for holding and applying the Funds, anadyzing U ncosunt or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lemder (0 make such a charge. Barrower and Lender may agroe in writing that
interest shal! be paid on the Funds, Unless an agroement is made or applicnble lnw roguired intecest to be puid, Lender shall not
be rxpuiresd to pay Bormuwer any intevest or earnings on te Fundy and the purpose for which asch debit to the funds was made.
acvounting of the Fumnds showing credits and deliits o the Funds anid the purpose for which each debit w the Funds was made.
The Funds are pledged as additionul security for the sumn secured by this Security Instrument.

If the: amount of the Funds held by Lender, topether with the future monthly payments of Funds paysble prior to the due
dittes of the escrow items, shall exceed the nmount nqquired to pay the escrow items when due, the exerss shall be, at Borrower’s
optien, either prompuy repaid to Bortower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by 1ender v nol sufficient o puy U escrow items when due, Bormrower shall pay (o Lender any amount necessury o make
up the defiCienry in one or more payments us required by Lender,

Uy payrient in full of sl sums sxcured by this Security instrument, Lender shall promptly refund to Bonower any Funds
held by Lender. If (ind =r parigmaph 19 the Property is sold or acquired by |ender, Lender shall apply, no later thun immediately
prior to the sude of the P roperty or s acquisition by {ender, any Funds held by Lender at the time of application as a credit against
application as a credicaguinst the sums secured by this Security Instrument.

3. Applicution of Pa:me s, Unless upplicuble law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shudll be applicd: fiest, 14 bte charges due unider the Note; second, W prepayment charges due under the Nute; third, W
amounty piayable under parageiph 2, fourth, to interest due; and tust, t principal due.

4. Chanpes; Liena. Burrower sha! pey alf Luxes, assessments, charges, fines and impositions atributabie to the Property
which may attain priority over this Secur. 1 instrument, and lensehold payments or ground rents, ifany. Borrower shad) pay these
ubliggaitions in the manner provided in peciyranh 2, or if not paid in that manner, Borrower shall pay them on time directly W
the person awed payment. Borrower shall promptly furnish t Lender all notices of amaunts to be paid under this parugraph.
If Borrower makes these piayments directiy. Boreower shall promptly furnish w Lender receipts evidencing the payments.

Barruwer shadl promply dischange any lic woich has priority over this Security instrument unless Borrower: (i) agrees
i writings G the payownt of the obligation secuned Oy thetien in a manner acceptable to Lender; {b) contesis in good Taith the
lien by, or definds against enforcement aof the lien inSegal procesdings which in the Lender's opinion sperate w prevent the
enfireemient of the lien or Grdeituee of any pact ol U Iopectaor {3 smeures rom the holder of the lisn an agreement satisfae.
wry to Lender subondinating the lien w this Security Instruloent) IT Lender determines that any part of the Property is sulgect
to & lien which may nttain priovity over this Security Instruncad; Tender may give Boarrower a natice identifying the lien. Bor.
rawer shall satisfy the lien or take one o more of the actiors et forth above within 10 days of the giving of nutice.

6. Hazurd Ineumnce. Borrawer shall keep the improvemen(s ravs existing or hereafler evected on the Property insurced
gainst Joss by Gy, hivvards inctuded within tie tesn “extended coverige” isnd any other hazards for which Lender requires in-
surunce. This insuriance shall be maintained in the amounts and for the pircds that Lender nquires. The ingurance carrier pro-
viding the insurance shall be chosen by Borrowersubject to Lender's ap»:ovul which shatl not be unreasonably withheld.

All insurnnce policies and renewals shall be icceptable w1 ender and shull inCud: a standard morgage cliwuse. 1ender shall
have the right to hold the poticies and rencewals. If Lender requires, Borrower shall proinptly give o Lender all receipts of paid
peermiums wnd renewal notices. In the event of loss, Borrower shudl give prompt notice w0 ie insuranee carrier and Lender. londer
many make proof of loas if not made promptly by Borrower.

Undess Lendesr and Horrower oltherwiste agmee in woling, insurance procoeds shadl be araolind W restoration or repair of the
Prupesty dingnad, if the restoralion or regsdr i cconomicilly feasible and Lender's sevurily is not lessened, I Uw restoration
or repuir i not ceonamicidly feasible: or Lender’s socunity woukl be lesseiad, the invurince procoas shall be applied w the sums
sevurvd by this Secwrity Instrument, whether or not then due, with wny excess puid @6 Borrower If Boiower nbandons the Pro.
perty, or does not answer within 30 days i notice from Lender that. the insurance corrier has offercd (u set’ ke o claim, then Lender
may collect the insurisnce procecds. Lender may use the provesds th repdir or restore the Property ov Uy sums secuted by
Security Insteument, whoether or nat then due. The 3t-day period will begin when the nalice in ivin.

Undess §ender and Borrower otherwise igmae in writingg, nny application of procesds to principal shudl pos eocend or poslpoere
U chise: dgater of the monthly payments refoered toin paragraphs 1 and 2 or changze the anmount of the paymaents. 1 inder paragraph
14 the Pruperty is noquited by Lender, Borrowe's righe to any insarance policies aiul proceeds resulting from dismayge ta the Pro-
perly prior to the acquisilion shadl pass to Lender te the extent. of the sums secured by this Security lnstrument immuxliately prior
to the acquisition.

6. Presexrvation and Maintenance of Property; Losseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit wisle, If this Security Instrument is on o levssehold, Barrower shall com-
ply with the provisions of the lease, amd if Bormuwer acquires fee lide to the Property, the leaschotd and fee title shall not merge
unless Lender npgrees W the merger in writing.

7. Protection of [onder's Rightn in the Property; Mortgsage Insurance. 11 Borrower Taily to perform the covenanis and
apreements contained in this Security Instrument, or there is alegal procooding that may significantly affect Jander's Aghts mn
the Property (such ax a proceeding in bunkruptey, prebate, for condemnation or to enforee laws or regulations), then Lender may
do and pay for whatever is necessary to protect the vatue of the Property and Leader’s rights in the Property. [oender's actions
may inclucde paying any sums seeured by o lien which has eionity over this Secarity Tretrument, appeaning in court, paying reammneshde
atlgrneys’ foes und entering on the Properly 4 make repairy. Although Lender may tiske action under this paragraph 7, Lender
dues not have to do so.

Any wmountn disbured by Lender under this paragraph 7 shall bocome additionad debt of Borrower socared by this Security

Instrument. Unless Borruwer and Lender agree to other termas of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shall be payable, with interest upun netice from Lender to Borrower requesting payment.
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If Lender required mortgage insurance as @ condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required o maintiain the insurance in effect until such time ag the requirement for the
insurance terminales in accordance with Borrower's und Lender’s written apgreement or applicable (aw.

4. Inspection. [Lender or its agent may make reasvnable enlires upon and inspections of the Property. Lendor
shall give Borrower netice at the time of or prior o an inspeclion specifying reasonable cause for the inspection.

9. Candemnation. The proceeds of auny awanrd or claim fer damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fur canveyance in lieu of condemnation, ure hereby
agsigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied Lo the sums secured by this Security
Instrament, whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property,
wnlens Borrewer and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the propertly is abandoned by Bosrower, or if, afwer notice by Lender to Berrower that the condeminor offers to
muke an award or settle a claim for damages, Borrower lails to respond o Lender within 30 days after the dute the notice is
given, Lender is authorized w collect umd upply the proceeds, il its oplion, either to restoration or repair of the Property or
o the sums secured by this Security lnstrument, whether or oot then due.

Unless Lerder and Borrower otherwise agree in writing any application of proceeds w principal shall not extend or
postpone the ?Le date of the monthly payments referred W in paragraphs tand 2 or change the amount of such payments,

10. Borrawer Not Released; Forbearance By Lender Nol & Waiver. Extension of the time for payment or
modification of amvirdeation of the sums secured by this Security Invtrument granted by Lender e any successor in
interest of Borrower «220 not operate Lo release the iability of the original Borrower or Borrower's successors in interest.
l.ender shull net be roquired to commence proceedings ugainst any successor in inlerest or refuse to extend time for
payment ur otherwise modnty amartization of the sums secured by this Security Instrwinent by reason of uny demand made
by the original Borrower or Bolrosier's successars ininterest. Any lorebearance by Lender in exercising any right or remedy
shall not be a waiver of or preclade the exercise of any right or remedy.

11. Successors and Ass'e .5 Bound; Joint and Several Liability; Co-Signers. The covenunts and agreements of
this Securily Instruinent shall bind ard Genelit the successors and assigns of Lender and Borrower, subject @ the provigions
of pursgraph 17, Burrower's covenanu-ara agreementy shall be joint and several. Any Borrower wha corsigna this Security
Instrument but does not execute the Note: (170 co-signing Lhis Security Inntrument anty to morggage, grant and convey
the Hums secured by Lthis Securily Instrunient; and {e) agrees Lthut Lender and any other Borrower may ngres to extend,
maulify. forbeur or make any accommmdations @ith regard w the terma of Lhin Security lnstrument ar the Note withoul
thuat Borrower’'s consend.

12, Loan Charges. [ the loan secured hy this Selurity Instrument is subject to a luw which seis maximum loan
charges, and the law is finally interpreted se thal (he interest or other loan charges collected or o be collected in
conneclion with the loan exceed the permitted limity, thra: ge) any such luan charge shall be reduced by the amount
necessary Lo reduce the charge W the permitted limit; and () any sume already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may coouse to make this refund by reducing the principat owed
under the Nole or by making a direct payment. to Borrower. If avefand reduces principal, the reduction will be treated nu a
partiat prepayment without any prepayment charge under the 2wl

13. Legislation Affocting Lender's Rights. If cnactment or éxjiiration of applicable laws has the effect of
rendering any provision of the Nole or this Sceurity Instrument unenfories sle according W its terms, Lender, at its option,
may require immedinte payment in full of nlt sums secured by this SBecwiity Instrument und may inveke uny remedics
permitted paragraph 19 If Lender exercises this option, Lender shall take the ste)w specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Horrower provided for in this Security Instrumer| shall be given by delivering it or by
mailing it by first cluss mail unless applicable faw requires use of another method. Thzaotice shall be directed to the
Prouperty Address or uny other address Burrower designales by notice to Lender. Any ritizeto Lender shall be given by
first class mail o Lender's address stited hersin ar any ather adidress Lender designates Ly neiice W Borrewer. Any nolice
provided for in this Security Instrument. shall be deemed W have been given to Borrower or Earder when given as pravided
in this paragraph.

15. Governing Luw; Sevarability. This Security Instrument shall be governed by federa! luy. ead the law of the
jurisdiction in which the Property is located. In the evenlthat any provision or clause of this Security Jostrument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of the Security Instiuraent or the Note
which can be given offect without the conflicting pruvision. To this end the provigiens of this Security Ins ruinent and the
Note are declared W be severable.

16. Borrower’s Copy. Borrower shall hie given voe conformed copy of Lhe Note and of thiy Sceurily nstrament.

17. Transfer of the Property or a Henaficial Intereat in Borower. If nll or uny part of the Property or uny
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transfierred and Berrower is not a aatural
persan} without Lender's prior written consent, Lender may, at its option, required immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Securily Instroment.

[f Lender exercises this option, Eender shall give Borrower natiee of acceleration. The notice shall provide a period
of not lesy than 30 days (ram the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borruwer fudls to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrament withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Security lnstrumentdiscontinued ul any time prior to the earlier af (a) 5 duys (or such other period uy
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security lnstrumeny; or (b} entry of s judgement enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Securily Instrument and the Nole had not acceleration
occurred; (b) cures any default of any sther covenants or sreements, (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited W, reasonuble atterneys” fees; and (d) Lakes such action ax Lander moy
reasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no ncceleration had
sccurred. However, Lthis right t reinstate shall not upply in the case of acceleration under the paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Londer furthor covenant and agroc as follows:

19. Acceloration; Romedies. Londger shal'! givo nohce 10 Borsowor prior o accoloration lollowng Borrower's breach
of any covenant or agroemenl in this Socunly Inslrument (bul nol prior 10 accelaration under paragraphs 13 and 17 unieas
applicable law provides othorwise.) Tho nolice shall spocity:  (a} lhe default; (b) the action required o cure tha delault:
{c) & dame, nol loss than 30 days from the date the nolce is given 10 Borfower, by which the dofaull must be cured, and
(d) that tailure 1o cure the dofaull on or belore the date spocitied in the nolico may rosult in accoloration ol the sums
secured by this Sacunty instrumant, loreciosure by juticial proceeding and salg of tha Property. The notce shall furthes
intorm Borrower of the right to romnslalo alfor acceloraion and the nght to assort in the loroclosuro procoeding tha non-
oxislence ol a dofault or any othar dofonso of Borrowor to acceloration and foroclosure. | the defaull 18 nol curpd on
or belore the dato speciliod i the notcs.  Londeor st 11s ophon may require immedialo paymanl in full ol all sums socured
by this Security Instrumant withoul further demand and may forocloso this Socunly Instrument by judicial procoeding.
Londer shall bo enhbtled 1o colloct all oxpenscs incurred in pursuing the remodies (rowdod in this paragraph 18, including,
but not imeAod 10, masonable atiormeoys® loos and costs of e ovadence.

20. Lander in Possassion. Upon acceieraton under paragraph 18 or abandonment of the Property and at any tme prior
to the oxpiralon of any parnod of redemption loflowing judicial sale, Lendar (in parsan, by agent or by judicially appomied recemver)
shall ba entilied to enter ugon, lake possession of and manaye the Properly and to coflect the rents ol the Praperty incivding
those past due. Any renis collaclod by Lendor or lha rocewver shaill bu apghed hral lo payment of the costa of managament of
the Proparty and collocuion of rents, wcludmg, but Hol liied 10, 10coIver's 10es, Premiuing on recoiver's bonds and roasonable

attormeys’ leus, and Lhoit 10 the sums socurad by thes Secunily Instruinont.
21. WFoloasn. Upon payment of all sums sacured by this Security tnstrument, Lender shall reipase this Secunty (nstrument

without charge o Borrower. Borrower shall pay any recordation costs.
22, Waivor ol Homestead. Borrower warses all nght of homesiead exemplon it the Property.
23. Riders o this Security instrument. f one or more riders are execuied by Borrower and recorded logathar with tus

Security Insir-inent, the covenants and agreciienls ol each such nder shall be ncorporatad inlo and shall amend and supplemant
the covena'ns and agreameats of the Securily Inslrument as if the nder(s) were a part of this Secunty Ingtrument. [Check ap-

phicabia box{es)]

K1 Adpsiable RaleRetsr ] condomunum Rider (] 2z« Famity Ruter

{7 Pianned Unit Devolopment Ruder [[1 Aduswbio Rate Mongage
Conversion Rider

D Graduated Payment ' aor
[C]  otors) tspecityl
SEE RIDERS A7-1°CHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrower accepls and a2-60s 10 the lerma and covenants contamed n (his Sacuridy Instrument and i any
nder{s} axocutod by Borrowes racordad with .

) 2
STATE OF ILLINOIS, Lo County 3s:

. _THE UNDERSIGNED . a Naolary Publicn and lor sad County and stals, dO
hereby cortty that LORRATINE ANGELL, DIVORCED AND NOT SINCE RE-MARRIED

, parsunally kngwn 10 me o be the same Porson(s) whose namu{s, — ims

subscribaed 1o (ho lorogomg instrument, appoaiod belore mo s day i person, and acknowledgod fhay she
.lroe and voluniary act, for 1he uses and purpo 6L tharewn set Ionh

signad and delivered tho said insirumon| as

4 R 7 - S
Given under my hand and official seal, thls_.M_ day of /:(’ff‘ Lt L ., 19 .t':'/ &

<,

OFFICIAL %m; _ %
.

LINDA ESPOSITO ;
MOTARY PUBLIC. STATE OF ILLINOIS _— Nocetl Pubie
MY COMMISSION EXPIRES 113/92

g Boluw Thes Line Resurvixd For Lander sed Recorden)
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ADJUSTABLE Rm'EJ NOFFICIAL QO phgopresavings:

MORTGAGE RIDE

Citicorp Savings of lhinois
A Fedaral Savings and Loan Agssocialion
Loun Number 010019227

NGTICE: The Security [nstrument secures a Nute which contains a provision allowing for changes in the inlerest rale.
Increases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 218t duy of November , 19 88 , i#nd is incorporated into and shali be
deemed W amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debl {the "Security Instrument”) of the
same dute given by the undersigned (the "Borrower™} o secure Borrower’s Note o Citicorp Savings of [llinvis, A Federal

Savings and Loan Asgsociation.
(the "Lender"™), of the same date (the "Note”) and cevering the propertly described in the SBecurity Instrument and
located at

2371 BIRCH STREET,DES PLAINES, ILLINDIS 60018

Property Address

MODIFICATIONS. I~ addition to the covenants and agreements made in the Securily lnstrument, Borrower and Lender further

covenant and agrrc as follows:

A. Inlarest Rate and o~thly Payment Changes
The Note has an “1eitls” Interest Rate” of 7.250
1st day of the Jnor.ch beginning on June 1
month{d) thereafer.

.19 B89 andon that day of the month every

%. The Note inlerest rute muy be increased or decreased on the

6

Changes in the interest rate are overned by changes in an interest rate index calied the "Index". The Index is the: [Check

one box W indicate Index.]

(1) * The weekly averuge yield on 1V nied States Treasury securities adjusted to a constant maturily of
uvailable by the Federal Resvove doard.

(2) 3 * The weekly auclion average {inveatmint) yield on six month United States Treasury Billy.

(3) O * Other:

yeur(s), a2 made

In no event ever the full term of the Note will theiatorest rate e increased more than Seven ané 1/Bercentage

puintu ( 7.5 %) from the [nitial Rate oF Interest.

Before each Change Date the Note Holder wilf caleu’ale the new interest rate by adding Three

percentage points ( 3
shall never be increased or decreased an any single Charge tite by more than Oone

{ 1 %]} from Lhe rate of interest currently beiig paid.

%) ts the Current Iniex  However, the rate of inlerest that i required to be paid
percentage points

If the Interest rate changes, the amount of Burrower's monthly payments will ¢’/ange as provided in the Note. Increases in the

interest rate will result in higher payments. Decreases in the interest rate will resul)in lower payments.

B. Loan Charges

It could be that the loan secured by the Sccurity lastrument is subject to a law whieirsZtys maximum loan charges and that

law is interpreted so that the interest or ¢ther loan charges collected or to be collectes in conneclion with the loun exceed
the permitted limits, then: (i) any such loan charge shall be reduced by the amount nezesrary to reduce the charge to the
permitted limit; and (ii) any sums already collected lrom me which exceeded permitied hm ts will be refunded w me. The
Lender may choose to make this refund by reducing Lhe principal [ owe under the Note or by riaking a direct payment o
If a refund reduces principal, the reduction will be treated as a partisl prepayment.

C. Prior Liens
Il Lender determines that all or any part of the sums secured by this Security Instrument are suhject to )isn which has
priority over Lhis Security Instrument, Lender may send Borrower a notice identifying that lien. Borrow(:r vhail promptly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an nyreemen
form satisfactery to Lender subordinating that lien to this S8ecurity Instrument.

D. Trunsfer of the I'roperty

me,

tin

If there is a transfer of the Properly subject to paragraph 17 of the Sceurity Instrument, [ender may require (1) an increase
in the current Note interest rate, or £2) an increase in (or removat of) the limit on the amount of any one interest rate change
(if there is a limit}, or (3) an increase in the limit on the amount of interest rate change over Lhe full term of the Note, or all

of those, us a conditlion of Londer’s waiving the option to secelerate provided in parngrap

By signing this, Horrower agreey to alt of the above. rF { SEAL)
- -]
*if more than one box ix checked, or if 1o box is checked, . BOrrower
and Lendar and Borrower do nol otherwisa agroe tn writing, -~ . —/)

the firgt Index neamad will apply to Notes with Change R 7 .
Dute one yaar or mors apart and the Second Index will T T
apply s Notes with Change Dales losa than one yesr apart
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