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THIS MORTGAGE (“Security Instrument™) is givenon DECEMBER 2
1988 The morigagoris ARTHUR EDELSTEIN, MARRIED TO LISA EDELSTEIN AND NORMAN

EDELSTF N, MARRIED TO LORRAINE EDELSTEIN**
(“Borrower™). This'Seiurity [nstrument is given to COLE TAYLOR BANK/FORD CITY

which is organized ani oxisting under the lawsof THE STATE OF ILLINOIS . and whose address is
7601 SOUTH CICERO AVERUE
CHICAGO, ILLINOIS. 60652 {*"Lender™).

Borrower owes Lender the princinai'sum of

SIXTY FOUR THOUSAnD AMD NOS100

Dollais(US. § 64,000.00 y. This debt is evidenced by Borrower's nole
dated the same date as this Security Instrurient “Note™), which provides for monthly payments, with the full debt, 1 nat
ANUBRY 1, 2004 This Security Instrument

paid earlier, due and payable on
secures to Lender: (a) the repayment of the debt/evidenced by the Neote, with interest, and all renewals, extensions and

modifications, (b) the payment of all other sums, itk interest, advanced under paragraph 7 1o protect the security of this

Secunty Insirument. and {c) the performance of Borreear's covenants and agreements under this Security Insirument and

the Note. For this purpose, Borrower does hereby morigage erant and convey to Lender the following described property .
County, Illinois:

located in COOCK B
THE SOUTH 43.83 FEET OF THE EAST 353.0 FEET OF THAT PART OF LOTS 7 TO e

1l, BOTH INCLUSIVE, TAKEN AS A TRACT, LYING WEST OF A LINE DRAWN AT
RIGHT ANGLES FROM A POINT IN THE SQUJYE LINE OF SAID TRACT, 107.26 -
FEET EAST OF THE SOUTH WEST CORNER THERFO?, TO A POINT IN THE NORTH
LINE OF SAID TRACT, 104.71 FEET EAST OF (fF.E NORTH WEST CORNER THEREOCF,
IN PLATZ AND EISCHEN SUBDIVISION OF LOT 2 OF THE SUBDIVISION OF THE
WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 2., TOWNSHIP 41 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIXN, IN COOK COUNTY,

ILLINOIS.

**LISA EDELSTEIN AND LORRAINE EDELSTEIN ARE EXECUTING TH1S MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD

RIGHTS.

PIN# 10-22-103-039-0000

Y0LLSSRE

which has the addressof 473 8-A MAIN S?;RE'FT , SKD{(‘IE
roe vl
Hlinois 6|0076 (Property Address"}:
2ip Codte!

ToGEER Wit al the improvements now or hercalter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, nil and gas rights and profits, water rights and stock and all fixiures now or
herealter & part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregaing is referred 10in this Security Instrument as the “Property.™

BORROWER Covixaxis thin Borrower 1s lawfully seised of the estate hereby conveyed and has the right 1o
muorigage. gram and convey 1the Property and thar the Praperty is unencumbered. except for encumbrances of record.
Borrawer warrants and will defend generally the ttle 1o the Property against afl claims and demands, subject to any
encuntheances af record

THIS SECURITY INSTRUMENT combines unform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitute a aniforen security instrument covering real property.
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If Lender required mortgage msurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premijums required to auontans the insurance 1n effect until such time as the requirement {or the
insurance terminates in accordance with Borrower' s and Lender's watten agreement or applicable law.

8. Inspection. [ crder or iis agent may make reasonable entrics upon and inspections of the Praperty. Lender
shall give Borrower notice at the ume of or prior tean mspection specifymg reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other takimg of any part of the Property, or for conveyance in licu of condemnatton, are hereby
assigned and shall be paid to Lender.

[n the event of a wotal taking of the Property, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writmg, the sums secured by this Secunity Instrument shafl be reduced by
the amount of the proceeds multiphed by the following fraction: (a} the wtal amount of the sums secured immediately
befure the taking, divided by (b) the finr market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is 2.athornized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oz this Security [nstrument, whether or not then due

Unless Lender snd Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpane the due date of che monthly pavments referred terin paragraphs | and 2 or change the amount of such payments.

10. Borrower ™t Released; Forbearance By lender Not a Waiver. Extension of the time for payment or
modification of amortizauc of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orcrate to release the [iability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.Commence proceedings against any successor in interest or refuse to extend hime for
payment or otherwise modify amorcization of 1he sums secured by this Sccurity lustrument by reason of any demand made
by the original Borrower or Borrower's successors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Gxeresss of any nght or remedy.

It. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall band and benefic the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower™s covenants and agreements shall be jonnt and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: (afs/co-signing this Securety Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thewedmis of this Security Instrument; (b} is not personaily obligated to pay
the sums secured by this Secunity Instrument. and () pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régird to the terms of this Security Instrument ar the Note without
that Borrower's cansent

12. Eoan Charges. I the loan secured by this Securtty Instrument 1s subject 1o a law which sets maximum loan

charges, and that law s finally interpreted so that the intervst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a¥any such loan charge shall be reduced by the amount

necessary (o reduce the charge to the perrmitted himit; and (h) any'spins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o riake this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower I a refund’rrduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13. Legislation Affecting Lender's Rights, If enactment or exparzacn of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable : ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured hy this Secunty Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stes s pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument sf i he given by delivering it or by
mailing it by first class mait unless uppheable law requires use of another method. The notive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shalt be given by
first class mail to Lender’s address stated heremn ar any other address Lender designates by notice 7o borrower. Any nolice
provided for in this Security Instrument <hall be deemed 10 have been given to Borrower or Lendec whin given as provided

m this paragraph.
15. Governing Law; Severability. This Secunity Instrument shall be governed by federat lav arid the law of the
jurisdiction in which the Property is lacated. In the event that any provision o clause of this Secunty (estrament or the

Note conflicts with appheable law, such conflict shall not affect other provisions of this Secunty Instrumeni o the Note
which can be given effect without the conflicting provision To 1has end the provisions of this Secunty Instruinent and the
Neowe are declared 1o be severable

16. Borrawer's Copy. Horrower shall be grven one confurmed copy of 1the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all ar any pare of the Property or any
interest in it is sabd or transferred (or it a benefictal mterest in Barrower is sold or transferred and Borrower s not a natural
persan) without Lender's prior written consent, Lender may, at s opnon, require immedrate payment in full of all sums
secured by this Secunty Instrument However. this option shall net be exercised by Lender of exercise 1s prohibited by
federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower nouce of acceleration. The notice shall provide a period
af nat less than 30 days from the dute the netice is dehivered or mailed within which Barrower must pay all sums secured by
this Securnity Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitred by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrawer meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discantinued at any time prior 1o the earlier of: (a) § days (or such oiber period us
applicable law may specify (or remstatement) before sale of the Praperty pursuant to any power of sale comained in this
Security Instrument: or (by entry of a judgmient enforcimg this Security Instrument Those canditions are that Borrower
(a) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; €h) cures any defsult of any ather covenanis ar agreements; (¢} pays all expenses incurred in enforang this
Security Instrument, including, but not limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may
reasonahly require 1o assure that the hen of thes Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumeni shall continue unchianged. Upon reinstatement hy
Borsower, this Security Instrument anid the obligations secured hereby shall remain futly effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

v0L25988
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