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THIS MORTGAGE (“Security instrument"} is given on __ovember 22, 49 88 The mortgagor
is_Harry A. Crandall & Nancy A. Crandall, his wife —— . {("Borrower").
This Security Instrument is givep to The First National Bank of Chicago, which is a national banking
association, and whose address (s One First Pat}ona! Plaza, Chicago, lllinois 60670 ("' Lander”). Borrower
owes Lender the maximum principal sumof 1 'teen Thousand & 00/10 é e
Dollars (U.S. $_ 15,900.00 "y or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credgit Line Agreement ("Agreement’’) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the flnal payment must be
made. The Agreement provides that ioans may be made from time to time (but in no event later than
20 years from the date herecf} not 1o exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and alt renewais,
extensions 2..d maodifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and (c) the performance ot Borrower's
convenants ans -agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower doas here’sy mortgage, grant and convey to Lender the following described property located
n__ Nt - Cook . _County. llinois:

The FEast 16 z/2 ft. of Lot 34 and the Wegst 16 2/3 feet of Lot 323 in
Block 1 in the “Sukdivision cf the North 10 acres of the South 25
acres of the East 's of the North West % of Section 5, Township uo0
North, Range 14 FEss5t of the Third Principal Meridian, in Cook County,

I1linois.

Permanent Tax Number: 1%=205-122~040

. e - i
which has the address of __ 1% _"fr._..__,,;c eplake _,ﬁ_,,;ET_‘ELEE%?T,,, o
€ reat] Gy

Minois _____ 60660 {""Property Address");
1Z1p Code)

TOGETHER WITH all the improvements now or heres frer eracted on the property, and all easements,
rights, appurtenances, rents, royattias, mineral, oll ang gas rights and profits, water rights and stock and
all fixtures now or hereatter a part of the property. All rei a~.sments and additions shall also be covered
by this Security Instrument. Al) of the toregoing is referraed 10 a1 (ais Securlty Instrument as the Property.”
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BORROWER COVENANTS that Borrower is lawfully seised ofthe estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that {1e Froperty s unencumbered, except
for encumbrances of record. Borrower warrants and wift defend gens.8'iv the litle tothe Property against
all claims and demands, subject to any encumbrances of record. ivre is a prior mortgage from
BorrowertoOlympic Federal dated 2/3/87 _ andrecorded asdrcurnentnumber870/84C07

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and {nterest. Borrower shafl promptly pay when due the princige. o! and inter-

est on the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lander shall be appiied to the annual fee, then to
billed and unpald Interest, then to principal, and then to accrued and unbitled interest.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lien which has pricrity aver this Security Instrument other than
the prior mortgage described above, unfess Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or farfeiture of any part of the Propeny; or (¢} secures from the hoider
of the lien an agreement satisfactory to Lender subardinating the lien to this Security Instrument. (f
Lender determines that any part of the Property is subiect to a fiean which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shaill satisfy the
llen or take one or more of the actions set forth above within 10 days of tha giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter etected on the
Property insured against loss by fire, hazards included within the term “extended covelage™ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable 1o Lender and shall incliude a standard mon-
gage clause. Lender shall have the right to hold the policies and renewais. 11 Lender requires. Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the evenl of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration of repair is economically feasible and Lender's
security is not lessened. I the restoration of repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied t0 the sums secured by this Securily Instru-
ment, whetbar or not then due, with any excess paid to Borrower. |f Borrower abandons the Propery. or
does not ans..er within 30 days a notice from Lender that the insurance carrier has offered to setfle a
claim, then Ler.gsr may collect the insurance proceeds. Lendar may use the proceeds to repair or resiore
the Property of (0 yay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin wiien the notice is given.

Ifunder paragrapn X\ the Property |3 acquired by Lendes, Borrower's 1ight to any insurance policies and
proceeds resulting frein'aamage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securrd Dy this Security Instrument immediately prior 1o the acquisition.

5. Preservation and M .enance of Property; Leaseholds. Borrower shall not destroy, damage or
subatantially change the Proparty, allow the Property 1o deteriorate cr commit waste. If this Security
Instrument Is on a leasehold, Burrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Proparty, the lazehotd and fee title shall not merge unless Lender agrees to the

maearger in writing.

8. Protection of Lender's Rights In tha Pyoperty. If Borrower fails to pertorm the covenanis and agree-
meants contained in this Security Instrumerd, ar.there is a legal proceeding that may significantty affect
Lander's rights In the Property (such as a Zrn.ceedir in bankrupicy, probate, for condemnation ¢+ to
enforce laws or regulaticns), then Lender may 1o and ay for whatever is necessary to protect the vaiue
of the Property and Lender's rights in the Proprrty, Lender's actions may include paying any sums
secured by a lien which has priority over this Security Insti :ment, appearing in court, paying reasonable
atforney’s fees and entering on the Property to make rapiirs. Although Lender may (ake action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrara shall become additional debt of Borrower
secured by this Securlty Instrument. Unless Borrower and Lonzar agree to other terms of payment, these
amounts sha!l bear interast from the date of disbursement a! the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requestiisy pay™ent.

7. inspection. Lender or its agent may make reasonable entries (porn 2nd inspectlions of the Property.
Lender shall give Borrower notice al the time of or prior to an inspectio: snecitying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, uire-1 or consequential, in con-
nection with any condemnation or other taking of any part of the Proparty, Jr Inr conveyance in lies of
condemnation, are hereby assigned and shall be paid to Lender.

in the avent of a total taking of the Property, the proceeds shall be applied to the Lun s secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the erent of a pariial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums s2cured by this
Security Instrument shali be reduced by the amount of the proceeds multiplied by the fcitowing {raction:
(a) the total amount of the sums secured immediately before the taking, divided by (b)'1re Jair market
vajue of the Property immediately before the taking. Any balance shaif be paid 10 Borrowcr

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower fails to respond 10 Lender within 30 days
after tha date the notice is given, Lender is authocized to coliect and apply the proceeds. at its option,
alther to restoration or repair of the Property or to the sums secured by this Security Instrument, whelher

or not then due.

9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any

successor in interest of Borrower shal! not operate to reiease the liability of the original Borrower or Bor-

rower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse 1o extend time for payment or otherwise modifty amortizalion of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

walver of or preclude the exercise of any right or remedy.

10. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowaer, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Insfrument but does not execute the Agreement:
{a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
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sacured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may agree 10
extend, modify, forbear or make any accommodations with regard to the terms of this Sacurity Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the lcan secured by this Security [nstrument is subject to a law which sets max-
imum Igan charges, and that faw is finalfly interpreted so that the interest or other loan charges collected
or to be collected in cannection with the loan exceed the permitied limits, then: (a} any such loan charge
shalt be reduced by the amgount necessary to reduce the charge to the permitted limit; and (b) any sums
already ccllected from Borrower which exceeded permitted fimits wil! be relunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment o Borrower. If a refund reduces principai, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender's Rights. |f enactment or expiration ot applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according 1o its
terms, Lender, at its option, may require immediate payment in full of all sumsa sacured by this Security
Instrumer’ and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender snacake the steps specified in the second paragraph of paragraph 16.

13. Notices. ‘any notice to Borrower praovided tor in this Security Instrument shall be given by delivering
it or by mailing.i %y first class mail unless applicable law reguires use of another method. The notice
shall be directer’ to..he Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lendérshall be given by first class mail to Lender's address stated herein ar any other
address Lender desiyrates by nolice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have bzen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrument shail be governed by federal law and the law
of #llinais. In the event that an provision or ciause of this Security Instrument or the Agreement conficts
with applicable law, such conian( shalf not affect other provisions of this Securlty Instrument or the
Agreement which can be given etfec without the contlicting provision. To this end the provisions of this
Security Instrument and the Agreeinen. are declared to be saverabia.

15. Borrowsr's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this

Security instrument.

16. Transter of the Property or a Beneficir. iilerest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferred (v if a beneficiat interest in Borrower is sold or trans-
ferred and Borrower is not a natural person} without Lender's prior written consent, Lender may, at
its aption, require immediate payment in full of ail-s:ins secured by this Security Instrument. However,
this option shall not be exercised by Lander if exercise is prohibited by federal law as of the date of this

Security Instrument.

if Lender exercises this option, Lender shall give Boriov.e~ notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the ncuice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. {>Gorrawer fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

17. Barrower's Right to Reinatate. }f Borrower meets certain condiuray, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any thne r7or to the entry of a judgment
enforcing this Security Instrurnent. Those conditions are that Borrowar: (al.oays Lender al! sums which
then would be due under this Security Instrument and the Agreement haa r 0 acceleration occurred, (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarneys’ fees, d) t=“es such action as
Lender may reasonably require to assure that the lien of this Security Instrument, t en der's rights in the
Property and Borrower's obligation to pay the sums secured by this Security instrumars ahail continue
unchanged; and (e} nol use this provision more frequently than once every v years. Upon
ralnstatement by Borrower, this Security Instrument and the obligations secured heraby zhall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not anoly in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security Instrument (hut not prior to acceleration
under paragraphs 12 and 16 unless applicable law providas otherwise} or the Agreement or (b} Lender’s
good falth belief that the proapect of payment or performance ts impaired, The notice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not iess than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fsilure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shel! further inform
Borrower of the right to reinstate after acceleration and the right to assart in the foreciosure proceeding
the nonexistence of a detauft or any other defense of Borrower to acceleration and loreciosure. If the
detault is not cured, or the reason for the belief that the prospect of payment or performance is impaired Is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full ot ali sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitied to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, ree-

sonabie attorneys’ fees and costs of title evidence.
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20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of tre Property and al
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Propenty including those past due. Any rents collected
by Lender or the recelver shall be appiied first to payment of the cosis of management of the Propenty
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ feas, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall retease this
Security Instrument without charge tc Borrower.
22. Walver of Homestead. Borrower waives all right of homestlead exemption in the Property. !

23. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis of each such rider shall be

Incorporated into and shall amend and supplement the covenants and agreements of this Security
Inatrument 8% If the riden(s) were a part ¢f this Security Instrument.

BY SIGNINZ BELOW Borrower accepts and agrees tc the terms and covenanis confained in this
Security instn:inant and in any rider(s} executed by Borrower and recorded with it.

: D

FAndall B " 'Botrower

Nancy A. Cg;ndal 1

(Sy ace | }slow This Line For Acknowiegmeont

Rarhara A. Scoctt
Tirst National Rank of Chicaro
Fguity Credit Center

Suite 0QuB?Z

Chicago, TL F0e70

This Document Prepanred BRy:

Couny s8:
. a Notary Public .n ans for said county and state, do

hereby certify that : aoall his wife .
personally known 1o me t¢ be the same person(s) whose name(s) __ax-g subscribed to the
foregoing instrument, appeared before me this da%ﬁin person, and acknowieuged that 4

signed and delivered the said instrument as __thelr  free and volurtary act, for the uses and

STATE OF JLLINOIS,
|| .- L

purposes therein set forth. v
Given under my hand and offictal seal. this _____.2¢ _ dayol 2 ALl .
My Commission expires: . ] ,
P L P . .'&di“ A2, K "Q‘ﬁl!;-""”
- LT Notary Pubiic
" I
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