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MORTGAGE
THIS MORTGAOE ("Security Insirumant®) iz given on yovEMBER 30
1959 . The mortgagor is GARY R. ORSIED A4 BACHELOR AND MICHAEL A, SCHMID! A BACHELOR 88558162
("Boreower™). This Security Instrument iz given to
SEARS MORTBAGE CORPORATION . which is organized and existing
under the laws of v STATE OF OHIO . snd whose addrece is
300 XNIGHISBRICIE BLRXWAY. SUTIE 500, LINCOLNSHIRE, 1LLINO1S 60069 ¢"Lender).

Borrower cwee

dated the eame date as ‘i Securily Insirument {"Nota"

paid eartior, dus end par bl ~apECEMBER 1, 2018
rthc raguy 21Eont ol the degl evidenced by the Note, with intersset,

Lender e peincipsl sumol onf HUNDRED TWENTY THOUSAND AND 007100
Deoltars (U.S. $120 900, 00-------- ). This debt is evidenced by Borrower's note

;?whlch provides for monthly payments, with the full debt, if not

. Thix Security Instrument

and all renswals, extensions snd

secures to Lender: (a
moditications; (b} the psymen: o7 sl other sums, wilh Interest, sdvanced under paragreph 7 ta protact the security of this
Securily Instrumant; and (¢} the pir)srmance of Barrowsr’s covensnts and agreemenin under this Security Instrument snd
the Note, For this purpose, Borrowo! #.ox hsreby mortgsge, grant and venvey to Lender the following deecribed property
focated in ran County, [llinols: [
oo
LOT 2 [N DWHEAS RESUBDIVISION Z7-L0TS 9 1O t4 INCLUSIYE [N THE SUBDIVISION OF C{,—‘
THE SOUTH WALF OF THE WEST 423 FELY OF BLOCK 12 OF ROGEAS PARK TN THE WESY cn
HALF QOF THE NORTHWES! OUARTER 7 GECTION 32, TOWNSHIP 4) NORTH, RANGE 14, EAST &
OF THE THIRD PRINCIPAL MERIDIAN, I» FOOK COUNYY, ILLINOIS 11-32-100-0%4 YOLUME Cr-
NUMEER 507 [y
<
€
—I 3
i . pERT-R1 $14.25
B A Tedsds  vram J¥0F 12,60.B5 67 .54 08
#1124 ¢ p w—HB-553162
. TO0¥ ZOUNTY RECURGLER
which has the sddress of 1542 W, ESIES AVE ey (CHICAGO ey .
Hlinols  gogze (“Froperly Addross");
i2:xp Cooer

TOGETHER WITH ¢l the improvements now or herealier erocied on the property, and all sasements, rights,
appurtanances,rents, coyalties, minera?, oil wnd ensrights and profits, wsler cights and slock and all fixtures now or herealier
s pari of the ty. Allraplacements and additions shall also be covared by this SecurHy Instrument. All of the joregolng

iz referred (o in thisSecuritly Insirument as the “Property."
BORROWER COVENANTS that Borrower ia lswlully ssisad of the extete heceby conveyed snd has the right te

marigage, grent and convey (he Property and that the Property is unencumbered, axcept for encumbrances of record.

Borrower wartants snd will defend generally the title to Froperty against all clsims and demands, subjeci o sny

sncumbrances of record.
THIS SECURITY INSTRUMENT combinos uniform covenants for national use and non-uniform covensnts with

limited yaristions by jurisdiction fo conatilute s uniform security insirument coveriag real property.
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NON-UNIFORM COVENANTS. Borrower and Lender furlher covenan! and agree as {ollows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenantor agreemsnt in thisSecurify Instrument{but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; {b) the action required to cure
the default;(c) a date, not less than 30days Irom the date the notice is given o Borrower, by which the default must be
cured; and (d) that failure ta cure the dofault on or before the date specilied in the nolice msy result in acceleration of
the sums secured by this Securily Instrument, foreclosure by judicial procesding and sale of the Properiy. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 10 assert in the lorsclosure
proceeding the non-existence of a defaultor any other defense of Borrower (saccsleration and foreclosure.If thedelault
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Securily [nstrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limiled to, reasonable attorneys’ foes and costsaf fitleevidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmentof the Property and at any time prior (o the
expiraticn of any period of redemption following judicial sale, Lender {in person, by agent or by judicially appoinied receiver) shall
be entitled to enter upon, take possession of and manage the Property aad (o collect the rents ol the Property including those past dus,
Any renis collected by Lender or the receiver shall be applied first fo payment of the costs of mana ent of the Property and
colleclion of rents, including, but nol limited to, receiver’s fees, premiums on receiver’s bonds and reasonsble attorneys’ fess, anct then
ta the sums secured by this Securily Insirument.

21. Reloase. Upon payment of all sums socured by this Secority Instrument, Lender shall release 1his Security instrument
without charge to Borrower. Borrower shall pay any recordalion costs.

22. Waiver of Homestsad.Borrower waivesall right of homestead exemptionin the Property.

23, Rider s ‘o this Security Instrument, [f one or more riders are executed by Borrower and recorded together with this
Securily Instrument, (>e cavensnis snd egreements of each such cider shall be incorporated into and shall amend and supplement the
covenants and agreemsiuw of this Security Instrument as if the rider{s} were a part of this Security Instrument. [Check applicable

box(es}]
[_] Adjustable Ra*s Rider [] Condominium Rider [] 2-4 Family Rider
[} Graduated Payuie.i Rider [[] Pianned Unit Development Rider

([ Other{s} [specily]
E / SIGNING BELOW, Borrowdr »_c7pis and agroes to the terms and covenantsconisined in this Security Insirument and in

any rider{s) executed by Borrower and reco ded with it,
S
A @ _(Seal)

. “GARY R.(fﬁR‘STEO ) “pocrower
7 Lo %‘% (Sesl)

MICIAEL R, SCHMIDT -Borrawes
{Seal}
-Borrower
(Seal)
~Borrower
STATE OF ILLINOIS, County m-
I, THE UNDERSIGNED , 8 Notary Public iy and for said county and state,

do hereby certily that GARY R. ORSTED, A BACHELOR AND MICHAEL R. SCHMIL T, A BACHELOR
, persanally known lo me to be the same person(s)} whoee nuinte’s} - ARE

subecribed to the foregoing instrument, appesred belore me this day in person, and ackacwledged tha’ The Y

signed and delivered the said inetrument as THEIR free and voluntary act, for the uses and purpoess therein

set forth.

Given under my hand and ofiicial seal, this 30 day of NOVEMBER , 19 B8.
A

« OFFICIAL V\?lﬁ::;—? C
NA J.

nuTAaEvabsue. STATE OF WLLINGIS

(384 GOMMISSiON EX?IHES 6[1{:[

My Commissian expirea: G

e Notdry Pubiic
This instrument was prepared by:
CAIHY 5. FRASE RETUAN TO
Name) SEARS MORTGAGE CORPORATION
1834 ALGONOUIN ROAD

SCHAUMBURG, IL.. 80173

1AGIr 9SS

Suilg 200
SCHAUMBURG. 1t 60173
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