WHEH RECONDED MHAIL TO:

AMERISTAR FEHANCIAL, C
.-100 E HOODFIELD DR O I: F I( :lea i ( l—:@ PY 4
SUITE 420 .

SCUAUMBURG, IL 60173 8855965.‘1

[8pace Above Thie Line For Racording bl‘lll

MORTGAGE 88559654

THIS MORTOAGE ("Sccurity Insteument™) is glven on .......eoecird X 3.QVEl|ﬁﬂﬂ ﬁﬂ; ‘lﬂﬂﬂ ............................
The mortgagor is ... .BAUL..J«. . HANRLER., EIHQLI‘ AR HEVER, MARRIED . AND i s
............................... HANCY.. “QZEED STNOLE. ABD. NEVER . MARREED. ... c.ovovovverssressesesmstssreensssssstossnssesens
.............................................. {"*Borrower"). This Sceurily lnatrumcnl Is BIVON 40 tovoiinnvirnisirnuvinmrensssarnvines i
LAMNERISTARCELHAGCIAL. CONRQRALINIL,.. A, CORRARATION, . . LIA, ':lllG.GG&&QRd\.AND/QR ARITRIR e
........... Crreenrr i eteres e as e e enenre s e eeness o WHIGH 18 orsnnizctl and. cxlslh:s
undor the laws of ...... THe "J.‘M‘L QF.. CALIENBHIA. .. von WKL WHOSE AdEOSS 18 ooervii i i GO
........ v SBBDCCALLR  FORTUNADA, . SAN. DILAG,.. CA.LIR 123 i i e
............................................... P PSP (“i.cnder“)
Borrawer owes Lender the prin-tpr. SUM OF v T T T TP P PP RTR TN
ETAHT Y mBEVE THOUSAND. AT, 0L 00 i i e s e s e T s e raebes
................... arenrreneeresn e 120lnee (US S 00 85,000,000 ) This debt i evidunccd by Borrowurs nolc
dated the same date s this Securlty [ast waent (“‘Note’), which provides for monthly pnymenis, with the full debt, if %
not pald carlier, duc and payable on .....<eiinnn, DECIEMBER. 0.1 201 e This Securlty Instrument - QN
secures to Lender: (n) the repayment of the debi evidenced by the Note, with lnterest, and all renuwals, extenslons and = LN
modifications; (b) the payment of all other sums, with {nterest, advanced under purngmph 7 10 protect the security of this -]

Security Instrument; and (¢) the performance OF Larrower's covenints aic agreamaents undor this. Sceurity Instrument ’
and the Note, For this purpose, Borrower does herety mortgnge, grant and convey to Lender tho following doscriboed NN
property located By ...oviniin i (sl SRR B PP PIST County, llllnoia'

LOT 05 I TIMBERCREST HWOODS UHIT NO. 2, OBIUG A UIJTJI‘IVISIOII TN THE PAST' ;'/a OF THE
SOUTHEAST 1/4 OF 3ECTION 21, TOWMSHIP N1 UHOMTH, NALGE 40, BAST OF THE THIAD PRINCIPAL
MERIDIAM, IH COOK COUNTY, ILLIHOLS, 15.28°

<01

‘ Tﬂ4444'9 \y 4024 IEIGSIGB 15=5 100

f ?66n“n:b 8_5?4654
COOK €O V "RECORDER

" 07-21-407-003

o which has the address of ...213. GEDANGRAGT..DRIVE - SGHAUMBURG:: - v-coves R P S TR NSRRI

; . Siioel] (il : :
Hlinois ©...oivivinnins BOFGT rioeiverimmniininns (*‘Property Address'’);

TOGETHER WITH all lhc improvements now or hereafter erected on thc property, and ail easements, -rights;
appurlenances, rents, royaltics, minernl, oll and gns rights and proflis, water rlghts and stock and-all fixtures now or
hereafter a part of the praperty. All replacements and udditions shall also be covered by this Securhy Instrument. All of
the foregoing is referred to in this Sccurlty Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcreby convcyed and has thc right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against’ all clnims and’ dcmands. subject to any
encumbmnccs of record,

THIS SECUR]'I‘Y INSTRUMENT combines uniform covenants f‘or nat!onnl usc and non-unll‘orm covcnnnts with
limited variations by }urisdiction to constitute a uniform security instrument covering rcnl proﬁl’gly.

B91017 {E188)
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IT Lender required mortgage insurance as a condition of maklng the loan secured by this Security Instrument,
Borrower shall pay the prcmlums required (o matntain the {nsurance in effect untll such ¢ime as the requirement for

the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. [Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the Inspection,

9, Condemnatlon, The procceds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu o!‘ condemnation, are
hereby assigned and shai! be paid to Lender

I1n the event of a tolal taking ol the Property, the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with any excess pald tc Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
oe reduced by the amount of the proceeds multiplied by the following fraction; (a) the tetnl amount of the sums
secured immediately before the taking, divided by (b) the fair markel value of the Property immediately before the
taking. Any balance shall be pald to Borrower,

il the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that thc condemnor offers
to make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is glvent, Lender §s nuthorized to colicey and apply the proceeds, nt its option, either to restoration or repnir of
the Property or 1o the sums sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, any application ol proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to In parngraphs | and 2 or change the amount of
such paymentsd

10, Boriuwer Nnt Released; Forbearance By Lender Not w Waiver, Dxtension of the time for payment or
modiflication of rimertization of the sums secured by this Seeurity Instrument granted by Lender to nny successor In
interest of Borrowr 2hall not operate to release the lHability of the original Borrower or Borrower's successors in
[aterest. Lender shat)aot be required 1o commence proceedings against any successor in interesi or refuse to extend
time for payment or‘owierwise modify amortization of the sums sceured by this Seeurity Instrument by reason of any
demand made by the ariginaHorrower or Borrower's successors in Interest, Any forbearance by Lender in exercising
any right or remedy shall not.e a walver of or preclude the excreise of any right or remedy.

11.  Successars und Ass'gry Bound; Joint und Severn) Linbility; Co«slgners, The covenants and agreements af
this Security Instrument shaii“oind and benefit the successors and assigny of Lender and Borrower, subject to the
provisions of paragraph 17, Boregive 's.cavennnts and agreements shall be joint and severnl, Any Barrower who

co-signs this Security Instrument bucoes nol execute the Notet (1) Is co.signing this Security Instrument only to
wnortgage, grant and convey that Borrowe s {nterest in the Praperty under the terms of this Seeurity Insirument; (b)
is not personally obligated to pny the suins sccuted by this Securlty Instrunient; and {¢) agrees that Lender and any
other Borrower may agree to extend, modivy rerbenr or make any accommodations with regrrd to the terms of this
Sceurity [nstrument or the Note without thai tirzrower's consent,

12, Loan Charges. I the lonn secured by ¢is Sceurfty Instrument is subject ta o law which sets maximum
loan charges, nnd that law s Finally inlerpreted so Yt the interest or other loan charges cotlected or to be collected in
connection with the loan exceed the permitted lHmits, thaie (n) any such lonn charge shall be reduced by the amount
necessary to reduce the charge to the perminted Himi(; nnd (b) any sums alreacdly collected from Borrower which
exceecled permitted 1imits will be refunded 1o Borrowe- Lander may choose to make this refund by reduciug the
principal owed under the Note ar by making a direct pavipent to Borrower, If a refund reduces prinelpal, the
rectuction will be treated 48 o partinl prcpnyrnum without any preppyment charge under the Note,

13, Leglsintlon Alffecting Lender's Rights, If enactmerd o expleation of upplicable Inws has the effeet of
rendering any provislon ol the Note or this Securlty Instrument vasaforeenble necording to 1ts terms, Londer, at lts
option, may require immediate payment in Full of all sums secured bz tiis Securlty Instrument and may invoke any
remedies permitted by puragraph (9, IT Lender exercises (his option, Lessler shall tuke the steps specifled in the
second paragraph of paragraph 17,

14, Notlcos. Any notlce to Borrawer provided for in this St:curhy tiastrament shall be given by deliverlng (t or
by mailing 1t by first class mall untess appticable luw requires use ol unother rictaod, The notlce shall be directed to
the Property Address or any other address Borrower cesignates by notice to Landaer Any notlee to Lender shall be
glven by first cluss mnil 1o Lender's nddress stated herein or nny other address Lander designntes by notive to
Borrower, Any notlee provided Tor in this Seeurity Instrument shail be deemed to ‘havs been given to Borrower or
Lender when given as provided In this pnragraph,

15, Govoerning Law; Severnbllity, This Securlty Instrument shafl be governed by feuoral lnw and the luw of
the jurisclletion in which the Property {s loented. 1n the evens that any provision or clause of this, Security Instrument
or the Note conllicts with applicable taw, such conflet shall not afTect other provisions of this arcinity [nstrument or
the Note which cun be given effcet withouwt the confllicting provision, ‘To this end the provisizas ol this Sccurlty
Instrument and the Note nre declared to be severible,

16, Borrower's Copy, Borrower shall be given one conformed vopy of the Noto nnd af iy Su.urlly
Instrument.

17. ‘Transfer of the Propecty or o Beneficlul futerest in Bosrower. If all or any pant of the Property or any
Interest {n it is sold or transferred (or iT o beneficial interest In Borrower is sold or transforred und Borrower {s not o
natural persan) without Lencer's prior written cansend, Lender may, ot its option, vequire iImmedinto payment In ful}
of all sums secured by this Securlty Instrument. However, this option shall not be exercised by Lcadcr It exerclse Is
prehiblted by federnl law ns of the date of this Securlty Instrument,

' £cagegss |

I Lender exeecises this option, Lender shall give Borrower notlce of neceleration, The notlco shall provide a -

period of not less than 30 days from the clate the notice is detivered or madled within which Borrower must pay ol
sums secured by this Sccurlty [nstrument. IT Borrower fails to pay these sums prior (o the expiratlon of thls period,
Lender may Invoke any remeclics permitted by this Sceurlty Instrument wlthout further nouce‘or demand on
Borrower,

18. Horrower's Right to Relnsinte. I Borrower meels certln coutlllluus. Borrawer shull luwc the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other
period as applicable lnw may specily for reinsictement) before sale of the Property pursuant (o nty power of sule
contained in this Sccurlty [nstrument; or (b) entry af n Judgment enforcing this Security Instrument, Those
conditions are that Borrawer: (n) pnys Lender nll stms which then would be due under this Securlty [nstrument ane
the Note had no acceleration occurred; (b) cures any default of any ather covenanis or ngreements; (c} pays ull
expenses incurred In enforcing this Seeurity Insteument, including, but not limited to, reasonable attorneys’ fees; and
(&) tnkes such action ns Lender may reasonnbly require to assure that the llen of this Security Instriment, Lcndcr $
rights in the Property und Borrower's obligation (o pay the swuins securedt by this Security Instrument’ simli cantinug

unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligutions secured ” hereby-shall:

remain fully effective as if no acceleration had accured. However, this right to reinstite shall® uot npply In-the case of
acceleration under paragraphs 13 or 17,
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OCCUPANCY RIDER TO SECURITY INSTRUMENT AND PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned {**Borrower’’) agrees that the lfollowing pravisions shail be incorporated
into the Sccurity Instrument (which may be a deed of trust, mortgage, security deed or othier security instrument) as
well as the Promissory Note of the same date which is secured by said Security Instrument. Ouring such time that the
provisions of this Rider shall be in effect, to the extent that its provisions are inconsistent with (he provisions of sald
Security instrument or Promissory Note, the provisions of this Rider shall prevail and shall supersede any such
inconsistent provisions.

If the Federal Home Loan Morigage Corporation (“FRLMC"), the Federal Nationnl Mortgage Association
CENMA"), Residential Funding Corporation (**RFC*’) or any other third party buys all or some of Lender’s rights
under said Security [nstrument and Promissary Noie, this Rider will no longer have any force or effect. I, thereafter,
FHLMC, FNMA, RFC ar any other third party should transfer snid Security Instrument and Promissory Note 1o
Lencler or Lender’s successor in interest or assigns, the provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As an inducement for Lender to make the loan secured by the Security tnstrument. Borrower has agreed to:

1) occupyyas Forrower's primuey residenee, the real property commonly known as ... ...
213.CEDAPCRESIT.. DRIVE, . SCHAVMBUAG,, .. . IL...00003 (**Renl Property’’)

within 30 davs o the date the Security Insirument is recarded, and

2y continue 1o pecupy aiid Real Property through the one-year anniversary date of the recordation of the

Security Instrument. céader may waive this one-year occupancy requirement if' Lender, in its sole discretion,
determines that Borrowse failed to meet this requirement for reasons beyond his or her contrel,

Borrower acknowledges that Lenderwvould not have agreed to make the loan if 1the Real Property were not to be
owner-occupicd and that the interest.reieset farth on the face of the Promissory Note, as well as other terms of the
loan, were determined as o result of Barrower's represceatation thit the Real Property would be owner-occeupied,

Borrower further acknowledges that, among otlrer things, purchusers af loans (ncluding ngencles, associntions and
corporations ereated by the federnl and state ghovernments (or the purchases ot loans) typicaliy require that propertics
securing loans sequired by such purchasers be owacr-oscupied, and will reject foans for which the sccurity properties
are not owner-oceupicd: the risks involved and the'essts of holding and administering o fonn wee often higher in the
cuse of a loan where the security property is not ownersoceupied; and, 1 and when Lender makes o loan on
nonsowner-oecupied property, Leader typleally makes sveh i lonn on terms different from those of tosns seeured by
owner-occupied properties.

Accordingly, in the event the Real Property is not occupled s Barrower's primary residence within 30 days of the
recordation of the Security Tnstrument und theough the one-yes! pandversuey date of the recordition of the Securlty
[astrument, the holder of the Promissory Nate may, solely at the bolfer's aption, either:

(a} declure all sums owned under the Promissory Note and seeurec-oy the Security Iastrwnent to be immediately
due uind payable, or

(h) {Ithe loan's interest mte is Fixed, inerense the interest rate set Torth in2os-Promissory Nate by one pereeniuge
paint (1.00%), effective the date the Security Instrument was rvechrded, with all subseguent monthly
payments ndiusted aceordingly: or i the toan’s interest rate Is adjustole Incrense the lnterest rate, the
muarglu and the Hinlts on adjustments 10 the laterest rate by one-holi’ o1l oke percentage polne {,.50%),
effective the dute the Seeurity Instriment was recorded, with all subsequent Gionthly payments adjosted
accordingly.

Notwithstandlng the above, Iy pa event shall any of the provisions contained hereln result Inap/dpicrest rate in excess
of the maximum permitted by faw,

If any court of competent Jucisdiction determines that ony term, ¢ovenant, condition or proviion derein, or the
application thereot (o any clrewmstanee is invadid, vold or unenforceable, the sume shall be deemed Geviruble from
the remainder and shall in no way offect any other term, covenant or provision or the applicaticny thereof o
chreumstunces other than those ta which it {s hebd Invalid,

The rights vt the Lencer hereunder shall be in additian o any other rights ol Lender under the Seeurlty tastrument
or us sllowed by luw,

I)A‘[-E ........... H 0",]‘:”33 n 2{}, . 10 BB .................
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