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Account No.___117-121897 This ihstrument was prepared by:

M/‘B‘IL TO;u_m_]_gIlor § Groenswug, PP, C.
A ~ {Name)
wiA s 3701 Commorcinl Ave., Sto. 8
et (Addrean)
MORTGAGE
THIS MORTGAGE ls made this 18t day of __ December , 1088 | between the
Mortgagor, _Steven Dospoy and Nora K. Dospo s Wleﬁﬂ:rem "Barrower"), whose
address Is _ 50636 _S. Rutherforc inols 38 and the

Mortgagee, Tirst Union Home Equily Corporatlion, a corporation organized and exisiing under the
1awsgnl‘g:u,rm Carolina, whose alddr};:ss lsp CONS- 14, 'Chariot to p North Ca roring %288
{herein "Lepaer").

WHEREAS, Bor.ovrer 18 indebted to Lender in the principal sum of U,S, & 16,000.00 , which

indebledness is ¢vidunced by Borrower's nole dated __Docomber 1, 1Y88  and extenslons,

renewals and moalfleslinns Lhereof (herein "Note'}, providing for monthly Installinents of principal

and tnterest, with the Yolance ol Indebtedness, If not sooner paid, due and payable on _eccembor
., 20023 :

TO SECURE to Lender the seiuyment of thie Indebledness evidenced by the Nole, with interest
thercon; the payment of all elner sums, with tnterest thereon, advanced In accordance herewith to
protect the securily of this Morgage: and the performance of the covenants and agreements of
Borrower hereln contained, Botravwer does hereby morigage. grant and convey to Lender the
following described property located i the County of __Cook , State of 1llinois:

656365558

THE NORTH 31 PEET OF THE NORTH HALZ QP LOT 4 IN BLOCK 73 1IN FREDERICK
d. BARTLETT'S PIPTH ADDITION TO BAKILETT HIGHLANDS, BEING A SUBDIVISION
OF THE WEST HALF OF THE HORTH EAST QUAFJER OF SECTION 10, TOMMSHIP 28
NORTH, RANGE 13, EAST OF THE THIRD PRINUIPAL MERIDIAN, IN COOR COUNTY,
ILLINOISH.

which has the address of 5636 S. Rutherford Chicago, Illincois 60638
(Street) (City) (Fatz} (Zip Code)

(hereln "Property Address") and Permanen! Parcel Number [9-18-208-063 .

Any Rlder ("Rider') attached hereto and exccuted of even date Is Incorparated hereln and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as if the Rider were a part hereof.

TOGETHER with ail the improvements now or hercafler erected on the property, and all
easements, righls, appurtenances and rents ali of which shall be deemed to be and remain a part |
ol Lthe praperty covered by this Morlgage: and all of Lhe foregoing, together with satd property (or
the leasehold cstate If this Martgage Is on a leaschold) are herelnalter referred to as the "Property.”

Borrower covenants that Borrower is lawlully selzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property Is unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend gencrally
the iille to the Properiy against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shiall promplly pay when due the principal and
tnteregt Indebiedness evidenced by lhe Note and lale charges ns provided in the Note, This
Mortgage sceures payment of said Note according to ite terms, which are incorporated herein by
reference,

2. Applcation of Payments, Unless applicable law provides olherwise, ail poymetite recetved by
Lender uncer the Note anc paragraph 1 hereofl shall be npplied by Lender first to interest due on
the Note, second to the principal due on the Nole, and then to other charges, I any, due on the
Note,

3, Prior Mortgages and Dceds of Trust; Charges! Licns, DBRorrower shall perform all of
Borrower's ohligatlons, under any morignge, deed of trust ar other sccurily ngreement with a lien
which has priority over this Morigage, including Borrower's convenants to make payments when
due, Borrower shall pay or cause to be pald all taxes, nsseasmenta and other charges, fines and
impositlons attributabie to the Property which may altaln a priorily over this Mortgage, and
leaseiold payments or ground rents, i any,

4, Hazrsd Insurance, Borrower shinll keep the improvemonts now existing or hereafier erecled
on the Prageity Insured uganinst loss by fire, hazards included within the term "extended coverage”,
and such ¢tre~ hozards as Lender may require and in such amounts and for such periods as
Lender may requae,

‘The Insurance carcirr nroviding the Insurance shall be chosen by Borrower subject to approval by
Lender; provided, i@l such approval shall nol be unreasonnbly withheld, All Insurance policies
and renewals thereof shil)l be In a form acceptable to Lender and shall include a standard
martgage clause in favor el and in a form acceptable to Lender. Lender ahall have the rght to hold
the potlcles and renewals tlkercol, subjeet to the terms of any morigage, deed of truast or other
securily agreement with a lien which has priority gver this Mortgage.

In the event of loss, Borrower shul’ give prampt notice to the insurance carrier and Lender, Lender
may make proof of loss il not made-uramptly by Borrower,

If the Property i3 abandoned by Borrowe:, or If Borrower falls to respond to Lender within 30 days
from the date notlce is malled by Lenderto Rorrower that the insurance carrier offers to scttie a
claim lor insurance benefits, Lender is autiworized to collect and apply the tnsurance proceeds at
Lender's opticn elther to restoration or repas of the Property or to the sums secured by this
Mortgage.

6. Preservation and Maintenance of Property; /<Caseholds; Condominiums; Planned Unit 8;
Developments, Borrower shall keep the Property in goua cepalr end shall not comsmit waste or U
permit impalrment or deleriorniion of the Property and sha)! comply with the provisions of any (]
lease If this Mortgnge is on a leaschold. If this Morigage 's.on a unit n a condominium or a &=
planned unit development, Borrower ghall perform all of ‘Pnrrowers obligations under the &
declaraillon or covenanls crealing or governing the condominluia ~r planned unit development, the o
by-laws and regulations of the condominium or planned unli development, and constituent
documents,

8. Protection of Lender's Securlty, I Borrower falls to perform the tovenants and agreements

conitained in this Morignge, or if any actlon or proceeding Is commencea wiisis, materially allects
Lender's interest in the Properly, then Lender, at Lender's option, upon ncure to Borrower, may
make such appearances, dishurse such sums, including reasonabie atlorneys’ ices. and lake such
actions as is necessary to pratect Lender's interest,

Any amounts disbursed by Lender pursuant to this paragraph 6, wilh tnterest thereon, at the Note
rale, shall become additional indebledness of Borrower secured by this Mortgage., Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesiing payment thereof. Nothing contained in thls paragraph 8 shall
require Lender to tncur any expense or take any action hereunder,

7. Inapection., lender may make or cause to be made reasanable entries upon and inspections
of the Properly, provided that Lender shall give Borrower notice prior to any such Inspection
specifylng reasonable cause therefor related to Lender's interest in the Property.

8, Condemration. The proceeds of any award or clalm for damages, direct or consequentlal, in
connectlon with any condemnation or other taking of the Property, or part thereof, or for
conveyarnce in lleu of condemnnation, are hercby assigned and shall be pald to Lender subject to the
terms of any mortgage, deed ol trust or olher securily agreement with a lien which has priority
over this Morigage.
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2. Borrower Not Released; Forbearance By Lender Not a Walver, The Borrower shall remain
ltable for {uil payment of the principal and interest on the Note (or any advancement or obligation)
secured hereby, notwithsianding any of the following: {a} The sale of all or a part of the premises,
{b} the assumption by another party of Lhe Borrower's obligations hereunder, (¢} the forbearance or
extension of tine for payment or performancs of any obligation hercunder, whether granted to
Borrower or a subsecquent owner of the property, and (d) the release of all or any part of the
premiises securing said obligations or the release of any parly who assumes payment of the same,
None of Lthe foregotng shall in any way aflect the full forge and effect of the lien of thia Mortgage or
Impalr Lender's right to a dellciency Judgment (in the event of foreclosure) against Borrower or any
perty assuming the obligations hereunder,

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy,

10. Succesaors and Assigns Bound; Joint nnd Several Liability; Co-signers, The covenants
and agreements hercin contained shall bind, and the rights hereunder shall inure to, the
respectlvn successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 herof. ) All covenants and agreemenls of Borrower shall be joint and several, Any Borrower
wha ca-sigris this Morigage, but does not execule the Note: {a) ls co-signing this Mortgnge only to
morigage, grawt and convey that Borrower's Interest in the Property to Lender under the terms of
Lhis Mortgags, <) Is not personally Hable on the Note or under this Morigagde, and c) agrees Lhat
Lender and pav other Borrower hereunder may agree to cxiend, modily, forbenr, or make any other
accommodations ve.th regard o the terms of this Morignge or the Note without that Borrower's
congent and withedal relensing that Borrower or modilying Lhis Mortgage as to that Borrower's
interes| in the Propelty.

11, Notloe. Except for any pallee required under applicable law lo be glven in anotlher manner,
(a) any notlee to Borrower provided for {n this Marlgage shall be given by delivering it or by malling
such notice by firal clags mall rducessed to Borrower or Lhe current owner at the Property Address
or al such other acddress as Borrower may designate by notice to Lender as provided heretn, and
any other person personnlly liable on this Nete as these person's names ari ncddresses appear in
the Lender's records at the time of glving notice and (b) any notice (o Lender atiall be glven by first
class mall to Lender's address staleda-i7r=in or (o such athier address aa lender may designate by
nolice o Borrower as provided hiereln, /Zaty natiee provided for in this Mortgage shall be deemed to
fiave been glven to Borrower or Lender whes gluen In Lthe manner designated hierein,

12, Governing Law; Severability, ‘The sialc p.vl local laws applieable to this Mortgage shall be
the laws of the jurisdiction In which the Properiy (s iocated, The loregoing sentence shall not Umit
the applicabllity of Federal law to this Mortgage, "17¢ (he event that any provision or clause of this
Morigage or the Note conflicts with applicable law, cuzry conflicts shall not affect other provisions
of this Mortgage or the Nole which can be given effect wittiout the conflicting provialon, and to thia
end the provisions of this Mortgnge and the Nole nre declicd to be severable, As used herein
"gosts”, "expenscs” and "attorneys’ fecs” Include all sums tc the extent not prohibited by applicable
law or limited herein,

13, Borrower’'s Copy. Borrower shall be furnished a conlormes ozpy of the Nole, this Mortgage
and Rider(s} at Lthe time of exccutlion or alter recordation hereof,

14, Rehabllitatlon Loan Agreemont, Borrawer shall fullili nil of Borrgrcr's obilgationa under
any home rehabllitation, inprovement, repair or other loan agreement which YJorrower enters Inlo
with Lender. Lender, at Lender's option, may requlre Borrower to execute and aeliver to Lender, In
a form acceptable to Lender, an assignment of any rights, clalms or delenses vwa'sh Borrower may
have against partles who supply Iabor, materials or services In connectlon wilh 'improvements
made tc the Properly.

18, ‘Tranafer of the Property or a Boneficial Interest in Borrower, Assumptlon. If all or any
part of the Property or any interest in it is gold or transferred (or If a beneficial Interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender's prior wriiten consent,
Lender may, at Lender's option, for any reasan, deglare all the sums secured by this Mortgage to
be tmmediately due and payable, However, this option shall not be exercised by Lender (f exercise
is prohiblted by Fedceral law as of Lhe date of this Mortgage,

If Lender exercises this oplion, Lender shall give Barrawer notlce of acceleration., The notice shall
provide a perfod of nat less than 30 days ftom the date the notice Is delivered or matled within
which Borrower musi pay nll sums secured by this Security Instrument, 1If Borrower [afls to pay
these sums prior Lo the expliration of Lhis periad, Lender may invoke any remedies permitied by
this Securily [nstrument without further notice or demand on Borrower,

This Morigage may nct be assumed by a purchasecr without the Lender's consent, If an

assumption Is allowed, the Lender may charge an nssumptllon fee and require the person(s) .

assuming the loan to pay additional charges as authorized by law,

230818 [(8/88) IL FR/ARM/PEL Mig 3
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Upon Horrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately due and payable without demand or notice and may
foreclose this Mortgage by Judiclal proceeding. Lender shall be entitied to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneya’
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Recelver Lender in Possession. As additional
gecurity hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment ol the Property,
have the right to collect and retaln such rents as they become due and payable,

Upon acceleration under peragraph 186 hercof or abandonment of the Property and at any time
priar {o jidiclal sale, Lender {in person, by agent or by judictally appointed receiver) shall be
entitled Lo enter upon, take possession of and manage the Property and to collect the rents of the
Property Including those past due., All rents collected by Lender shall be applied first to payment
of the cosls 4t management of the Praperty and collection of rents, Including, but not limited to
recelved fees, wrimlums an recelver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Morigage.

18, Loan Charges, If (he loan sccured by this Morigage is subject to a law which sets maximum
lcan charges, and tha: Jav: ig Ninally Interpreted so that the interest or other loan charges collected
or to be coliected In wonnectlon with the loan exceed permitted lmits, then: (1) any such loan
charges shall be reduced by tasamount necessary to reduce the charge to the permitted timit; and
(2) any sums already collected from Borrower wlilght exceeded permitted limits will be refunded to
Borrower, Lander may choose to make this refund by reducing the principal owed under the Note
ar by matling a direct payment o Barrower, Jf a refund reduces principal, the reduction will be
{reated as a parttal prepayment under Lhe Nale,

19, Leglslation. I aller the date herecf, ennctment or explration of applicable laws have the
effect elther of vendering the provisions of ':» Nole, the Morigage ar any Rider, unenforcenble
according to thelr terms, or all or any part (f the sums secured hereby uncollectible, as otherwise
provided (n this Mortgage or the Note, or <f-d!mintshing the value of Lender's securily, then
Lenter. at Lender's optlon, may declare all swvs secured by the Mortgage to be immediately dua
and payable.

20, Release, Upon payment of all aums sccured by 'this Martgage, this Mortgage shall become
null and void and Lender or Trusiee shall release this Mortgage withoul charge to Borrower,
Lender, al Lender's option, may allow a partini relenss of thy Property on terms ncceptable to
Lender and Lender may charge o relecse fee, Borrower shnli.pavall costs of recordatlon, If any,

21, Walver of Homestead, Borrower hereby walves all rlghté oi-hrzstead exemption In the
Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOf UR®

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUS”

Barrower and Lender request Lhe holder of any mortgegde, decd of trust or othey zozumbrance with
a lien which has priority over Lhis Mortgnge to glve Notlice to Lender, at Lender's ‘address set forth
on page one of this Mortgage, of any default under the superior encurmnbrance and ¢f any sale or
other loreclosure action,

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage,

W(SE‘J\U
¥ orTower
Stovu(\%}r_\) Dospoy
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S‘I‘A’I’E OF Illinols O fate) {< County ss:

v andall L Dis 'ﬁ'?— & Notary Public tn and for said County and State, do

hereby certify that y 3 . personally kmown to me to be the
same perscn(s) whose nameis) 2 subscribe to the foregoing instrument,

N

appeared before me this day In person. and acknowledged that igned and delivered the satd
instrument s g free and voluntary act, for the uses and purposes

therein set forth,

Gtven under my hand and official sea), this _é_. day of M lgﬂ

; w%

My Commigsion Explres:

Jo .’? /= 7 ;L P WA N gt

< "OFFICIAL SEAL"
RANDALL L, DIETZ . -

Notary Public, State of lmnols

My Commission Exp!m Oct 21, lﬂll

Ny 4 il ¥ P s Ve

'rw’ el g e, ;! S, '-m‘
4 "OFFICIAL SEAL"
RANDALL L, DiETZ .

Notary Publie, . State of llllnols ‘
L My Commmion Expires Oct, 2¢, 1982 .

PR A e '

DEPT~1 §18.as

TH1411  TRAN ST3E 1&/05!86 14113190

W A N—BE—-ESTLYS
COOK - COUNTY RECORATER

paih o

EENSWAB P.C.
'*‘"%'ﬁ?%"o%aéno.,“. AVE
SUITE 8
NORTHBROOK, iL. 80082

19 AAWEWIIAS 8 AAQUAHD
AVA JADRAMMOD 0V
83aTIUR
QD LN ANOQHESHTRON
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