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The First MNational 8ank of Chicago

Equity Credit Line /) = 0PO2E B S Mortgage
THIS MORTGAGE (“Sacurlty Instrument") is given on November 15 ,19 88 . The mortgagor
is_Douglag F., Stoker, divoraned not since_remarrnnied -~ _{"Borrower").

This Security Instrumant is given to The First National Bank of Chicago, which is a natlonal banking
assoclation, and whose address is One Firat Nﬂ_llqnal Plaza, Chlcago, lllinols 60870 ("' Lander'), Borrower
owes Lender the maximum principal sum of ipty THousand and 00/1Q0 .

Dollars (U.S. $_30,000.00 ), or the aggregate unpaid amount ot all loans made by Lender
pursuant 1o that cerlaln Equity Credit Line Agreement (“Agreemant”) of even date herewlth whichever is
fess. This debt is evidenced by the Agreemen! executed by Borrower dated the same date as. this
Security Instrument which Agreemant providas for menthly Interast payments, with the full debt, if not
paid earller, due and payable on demand after seven years from the date of this mortgage, The Lender
will provide the Borrower with a final paymant notice &l least 9C days before the final payment must be
made. The Agreemant provides ihat loans may be made from tima o {ime (bul In no event later than
20 years from the date hereaf) not to excead the above stated maximum amount outslanding al any one
time. All fuiure loans will have the same priority as the orfginal loan. This:Sacurity Instrument sacures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with Interest; and all renawals,
axlenslons £ modliications; (b) the payment of all other sums, with Interest, advanced under para-
graph 6 to'pee.oct the security of this Securlly Instrument; and. (¢) the parformanco of Borrower's
convenants ansu agreements undear this Security instrument and the Agreemant..For thls purposa, Bor-
rower does herely mortgage, grant and convey 1o Lender the following described property |ooated -

in £ Cacl .. ..County,lilincls:

Lot 8 in block %_.in J. B. Nellager's subdivision of pant of tha |
north east 1/4 of ‘secticn 12, township 35 nerth, range 13 east'
of the third prirciral meridian, In Cook County, Illinods.

Permanent Tax Number: 31l=12=212=-008=-0000

which nas the address of ... 1433 _Brasdie ) Finéémééﬁ

C(Biree)

llinols. 50‘3313‘:”” {"Property Address");

TOGETHER WITH all the Improvements now or helo# tor eracind on the property, and all aaéementi
rights, appurtenances, rants, royaltias, mineral, ofl and gus »ighte and profits, water rights and stock and
all tixtures now or hereafler a part of the property. All ropidsaments and additions shall also be'covered
by this Securlty Instrument. All ol the foregolng 18 refarrad to 1 *ila Seourlty Instrument aa the”Properly."

7196 G00 V. K6 FL ALl

BORROWER COVENANTS thatl Borrower 8 lawfuily aelaad o/ (e astate hereby convayed and
has the right to mortgage, grant and aonvey the Property and that tlie Pioperly |a unenoumbared, axcept
for enoumbrances of record. Borrower warrants and will defend general'y the titie tothe Property against
all claims and d?mands. subject to any encumbrances of record, The/a (8 a prior mont aqa’from'
Borrower to Al dated _Q=23~88 and recorded as ucsurient number .B_g.ll. L2188
*hiThe First National Bank of Chicago :

COVENANTS, Borrower and Lender covenant and agree alsrfollowa: P e e o
1. Payment of Principal and Interest, Borrower shall promptiy pay when duo the princlpa’ onand Inter.
as! on the debt avidenced by tha Agreomoni. - | >

2. Application af Payments, All payments recelved by Lendor shall be npglled to tho annual foe, than'lo
bllled and unpald Interest, then lo principal, and than to accruad and unnllled Intargal.

3, Charges; Liens. Borrower shall Fay all laxes, asseasmanis, charges, fines and Imposlions atirlbut.
able to the Properly which may allaln priorlly over this Securlly Instrument, and Jeasshald payments or
ground rents, if any. Borrower shall promplly furnish to Lender all nolicas ol amounia to ba pald undor
this paragraph. The Barrower shall. make these paymaents directly, and prompily lurnish to Lendor S
racelpts evidencing the paymenis. IR

Borrower shall promptly discharge any llen which has priority over this Securlty.Instrumont other than
the prior mortgage described above, unless Borrower: {a) agrees in writing to the payment of the obliga-
tlon secured by the iien In a manner acceptable to Lender; (b) cantasts In good falth the Hen by, or
defands agalnsl enforcement of the lien in, legal procaeedings which in the Lender's opinion operals 1o
prevent the enlorcemant of the llen or torfeiture of any part of the Proparty; or {¢) sacuros from the holder
ol the llen an agreemen! satlsfactory to Lender aubardinating tha llen to thia Securlty instrumeni. If
Lender determines that any part of {he Property le subject to a'llen which may attaln priority over this
Security instrument, Lender ma% give Borrower a notlce Identlfying:the lien, Borrower shall satiafy the
ltan or take one or more ol the actlons set forth above within 10 days . of the’ giving of notlce:
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. ,_.‘.,‘.m_a;'lts‘,‘ ontained in this Security Instrurnzeiyorthere:is a legal procesding that mey significantly aHect

- 4, Hazard Insurance. Borrower shall: keep the Improvements. now existing or hereafter erected on the
Property. insured against lass by firs, hazards Included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintalned in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall ba acceptable to Lender and shall include a stancard mort-
gage clause. Lender shall have the right to hold the policles and renewals. |f Lender requlires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices, In the event of |oss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss If

not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, [nsurance proceeds shall be applied to rasto-
ratlen or repalr of the Property damaged, If the restoratlon or repalr is economically feasjble and Lender's
securlty |s not lessened. If the restaoration or rapair Is not economically feasible or Lender's securlty

would be lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whethoror not then due, with any excess paid to Borrower. If Borrowar abandons the Property, or

does not dnav er within 30-days a natlce from Lender that the Insurance carrier has cffered to settle a
clalm;then Lerdar may collect the insurance proceads. Lender may use the proceeds to repalr or restore
the Property or/«o pay:sums-secured'by this Securlty Instrument, whether or not then dus. The 30-day
period will: begln-wiian:the notlce Is given. :

_ifunder paragrapii <9 the Property Is acquired by Lender, Borrower's right to any insurance pollcles and
proceads resulting fimro. damq%a ‘to-the: Property prlor to the acquisition shall pass to Lender to the
extent'of the suma’securra by this Securlty Instrument immediately prior to the acquisition:

5. Preservation and Ms! ienance of Property;. Leaseholds. Borrower shall not destroy, damage or

e ,.ﬁ'ubatan,tiallr‘dhan 8 the Propany, allow the Property: to deterlorate or commIt waste, If this Security
8

Instrument [s on a leasehold, Rz wer shall.comply: with.the provisions of the lease, and If Borrower
-«ac% Ires fae title-to the Property, (he le=sahold’and fee title shail not merge untess Lender agrees to the

ger In wrltl,ng.'.‘ R _ _ _
‘ on of Lender's Rights In trie @roperty.If Borrower fails to perform the covenants and agree-

Lender's rights. In the Property (such as & prozeeding In. bankruptay, probate, for condemnation or to-
enforce laws or regulations).then Lender may. ioand pay. for whatever is necessary-to.protect the value
of the Property and Lender's rights Inithe l-.{’lopei;; Lender's actions may include paying any sums
saecured by a llen which has priority ovar this Sect rity .nstrument, appearing in coun, paying reasonable
attorney's feas and entering on the Property to makc ropalrs, Although Lender may take actlon under this
paragraph, Lender does not’have to do'so. -

Any-amounts dishursed: by Lendsr under this paragrzt-shall become additional debt of Borrower
seoured by this Securlty Inatrument, Unless.Borrower and Ler.c-ragree to other terms of payment, these
amounts shall bear Interest from the date of disbursement &’ th.e Agraement rate and shall be payabls,
with Intarest, upon notlce from Lender to Borrower requestinc payment.

7..Inspection. Lender or Its agant may make reasonable entries L pon and lnapectldns of the Property.
Lhamlder ahati|l glve Borrowar notice at the tima of or prior ta an Inspeci!an.apecifyling reasonable cause for
thae inspection, '

8. Condemnation. The procesds of any award or clalm for damages, d'.ec’ or consequentlal, In con-
~ nectlon with any condemnation or other taking of any part of the-Property, cr icr conveyance in lleu of
-' condemnation, are hereby assigned and shali'be:paid to Lender.

- Inthesvent of a fotal taking of the Praperty, the proceeds shall be applled to the s::+i9 secured by thia
" Seourity Instrument, whether or not then due, with any excess paid to Borrower. In "he £ vent of a partial
- taking of the Property, unless Borrower and Lender otherwise agres In writing, the suivis s2oured by this

" Security Instrument sheall be reduced by the amount of the proceeds muitiplied by the following fraction:
- {a) the fotal amount of the sums secured Immediatsly before the taking, divided by (b) e ialr market
- value of the Property Immediately before the taking. Any balance shall be paid to Borrowar.

If the Property |s.abandoned by Borrower,.or if, after notice by Lender to Borrower that the cendemnor
offars to make an award or settle a olaim.for damages, Borrower fails to respond to Lender within 30 days
after tha date the notlce Is glven, Lender |8 authorlzed to collect and apply the proceeds, at its optlon,
either to restoration or repalir of the Property or to the sums secured by this Security Instrument, whether
ornotthendue. ~ - |

- . B..Borrower Nct Released; Forbearancs By Lender Not a Waiver, Extenslon of the time for paymant or
modlfication of amortization of the sumas secured by this Securlty Instrument granted by Lender to any
succassor In intarast of Borrower shall not operate to releasa the liabllity of the original Berrower or Bor-
rower's suocassors in intarest, Lander shall not be raquired to commence proceedings againsat any suc-
cessor’in interast or refuse to extend time for payment or otherwisa moaify amortization of the sums
seoured by this-Securlty Instrument by reason.of any demand made by the original Borrower or Borrow- QD
er's auccessars In Interest, Any forbearance by Lender In exerclsing any right or remedy shall not be a @
walver of or preglude the exercise of any'right'or remedy. éx‘!

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ()
agreamants of this Security Instrument shall bind and benefit the succassors and assigns of Lander and ~3
Borrower, subject to.the provislons of paragraph:18. Borrowar's covenants and agreements shall be Joint ¢
and several, Any Borrower who co-aigns this.Seourlty Instrument but does not executa the Agreemant: g
{a) Ia co-signing this Security Instrument only to mortgage, grant and convsy that Borrower's Interast in
the Proparty under the terms of this Security Instrument; (b) Is not personally obligated to pay tha sums
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sacured by this Security Instrument; and {c) agress that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
rment or the Agreement without that Borrower's consent, - -

11. Loan Charges, If the loan secured by thls Security Instrument is subject to a iaw which sets max-
imum loan charges, and that law s finally interpreted so that the interest or othar foan charges collected
or to be collected In connection with the loan exceed the permiited limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted timit; and (b) any sums’
already collected from Borrower which exceeded permitted limits will be refunded to.Borrower. Lender
may choose 10 make this refund by reducing the principal owed under the Agresment or by making a.
diract payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepaymsnt charge under the Agreement. : o

12. Legislation Atfecting Lender’s Rights. If enactment or expiration of appilcable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable:according to its
terms, Lender, at its option, may require Immediate payment In‘full of all sums secured by this Securlty
instrument-and may invoke any remedies permitted by paragraph 19, if Lender exercises this option;
Lender shali-*ake the steps specified In the second paragraph of paragraph 16. :

13, Notices. 20y notice to Borrower provided forin this Securlty Instrumant shall be given by delivering
It or by malling.it'oz first class mail unless applicable law requires use of another methed. The notice
shall be directed /5 t'ie Property Address or any other address Borrowsr designates by nolice {o Lender.
Any notice to Lende; shalt be given by first class mail to Lender’s address stated herein or any other
address Lender designsic= by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have 'se3an given to Borrower or Lender when glven as provided in this paragraph.

14. Governing Law; Se=cabllity. This Security Instrumaent shall be govarned by tederal law and the law
of lllinois. In the avent that any grovision or elause of this Securlty Instrument or the Agreement conflicts
with applicabla law, such coni:Ct'ahall not atfect other provisions of this Securlty Instrument or the
Agreement which can be given aftect »w!thout the conflicting provision. To this end the provisions of this
Securlty Instrument and the Agreen.ent are declared to be severable,

156. Borrower's Copy. Each Borrowsr £na!l be givan one conformed copy of the Agreement and of thlg
Security Instrument.

16, Transter of the Property or a Beneficial ‘nterest in Borrower; Due on Sale. If all or any part of the
Property or any Interest in It |s sold or transtered (nr If a beneficlal interest in Borrower is sold or irans-
ferred and Borrower Is not a naturai person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ail.sums secured by this Security Inatrument, However,
this option shall not be exerclsed by Lender if exerciie )5 prohiblted by ledaral law as of thae date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borruwrr notice of accaleration. The notice shall
provide & period of not leas than 30 days from the date the nat!se Is dellverad or malled within which Bor.
rower must pay-all sums secured by this Security Instrument, if azirower falls to pay these sums prlor to
the expiration of this period, Lender may invoke any remedies pe~i'ited by this Seourlty Instrument
without further notice or demand an Borrower.

17. Borrower’s Right to Reinatate. |f Borrowar meels cartain conditizrs, Borrower shall have the right
to have enforcerment of this Security Instrument discontinued at any time prlar to the entry of a Judgment
anforcing this Securlty Instrument. Thosae conditions are that Borrower: (%) puys Lender all slims which
than would be dus under this Security Instrumant and the Agreement had (it accaleration occurred; (b)
cures any default ol any other covenants or agreaments; (¢) pays all expenses Incurredin enforcing this
Securlty Instrument, Including, bul nol limlited to, reasonablo altorneys' {ees; {r) takes such actlon as
Lander may reasonably require to assure that the lien of Lhis Securlly Inatrument, Lanaar's righta in the
Property and Borrower's obligation to pay the sums secured by this Socurlty Inatrumer ! shall continue
unchanged; and () not use this provislon more frequently than onoe every flve yocars. Upon
relnstatement by Borrower, thle Securlly tnstrumenl and tho obligations secured herely shall remain
fully effective as it no acceleration had ocourrad, However, this right {o reinstate shall no’ arply In the
casa of acceleraticn under paragraphs 12 or 18,

18. Prior Mortgage. Borrower shall nol be In default of any provision of any prior mortgago,
ADDITIONAL CONVENANTS. Borrowar and Lender furthar covenant and agree as foliowe:

18. Acceleration; Remedies. Lender shall give nntice to Borrower prior to acceleration toliowing: {a)
Borrower's breach of any covenant or ngreament in this Securlty Ingtrument (but not prior to accaleration
under paragraphs 12 and 18 unless applicable law provides ctherwise) or tho Agreemant or (b) Lender's
goad falth bellaf that the prospeat of payment or performance Is Impaired. The notlce shail specify: (a) the
default; (b) the actlon required to cure the default; (o) a date, not less than 30 days from the date the natice
is glven to Borrower, by which the default muat be cured; and (d) that fallure to cure the default on or ¥
pefore the date specified In the notice may result in accelorntion of tho suma secured by this Suvcurity
Instrument, foreclosure by judiclal proceading and sale of the Property, The notice shall turthor inform
Borrower of the right to reinstate aftor ncceleration and tha right to nssort in the foroclcauro proceeding
the nonexisience of a default or any othor defonso of Borrowar to accslaration and foroclosure, if the 2
default is not cured, or the raason for the belief that the prospact of paymont or performance |s impairod is
not corrected, on or before the dato speocifiod in the notice, Londer at its option may regquire immaediate
payment In full of ail sums secured by this Seaurity Instrument without further demand and may foreclose
this Security Instrument by judicial proceading, Lander shall be entilled to collect ali expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.

Y
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20. Lender in Possession. Upon acceleration-under paragraph 18 or abandonment of the Property and at
any time pricr to the-expiration of any period of redemption following Judicial sale, Lender {(in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to coliect the rents of the Property including those past due. Any rents collected
by Lender or the recelver shall be applied first to payment of the costs of management of the Property
and collection of rents, inciuding, but not limited to, recelver’s fees, premiums on recelver’s bondc and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower walves.all rith of homestead exemption in the Property.

. 23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

together with_this Securlty Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument a2 1f the rider{s) were a part of this Security Instrument.

BY SIGNING 2AELOW, Borrower accepts and agrees to the terms and covenants contalned In this
Security Instrumsnt and in any rider(s) executed by Barrower and recorded with it.

2z
A S
Douglas F. Stolter

-- Borrower

(S¢ ace Ealow This Line For Acknowlegment)—

=~ 1

This Document Prepdred By: Joeann Webb
Equity Credit Center

Tivet National Bank of Chicago
BOX 333-GG Suite 0482

Cricago, I1. 60670

STATE OF ILLINOIS, County e8!

h a Notary Public in arJ for sald county and state, do
hereby.certify that 2iage remarried

paersonally known to me to be the same person(s) whose name(s) L ie subscribed to thef
foregoing Instrument, appeared bafore.me this day In person, and ackncwlzdged that ,__he
signed and dellvered the said ingtrument as his free and volurtaiy act, for the uses and
purposes theraln set forth.

Glven under my hand and officlal seal, this Jotd day of MoV eM BEL L

y Commiaslon expires;

. 51, 1990 Loa 4 Casb,

Notary Publi¢/
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