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BARBARA ANN SANDERS, divorced and not since remarried
The undersigned,

(hereinafter called the *'Mortgagors”) to secure the puyment of the indebtedness hereinafter described: hersby CONVEY AND

WARRANT te THE LAKE SHORE NATIONAL BANK, a Nationa! Banking Assoclation.(hercinafter cnlléd“'lhu Trustee™) cortaln

real estate located at 6218 N. PRANCTSCO, INIT 3S ; 1 - ‘
. i _CHICAGO,—ILLINOLS 60655

and bearing the following fegal description:

UNIT NUMBER 3S, IN ALBANY CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 11 AND 12 IN BLOCK 6 IN THOMAS J. GRADY'S 6TH GREEN BRIAR.

ADDITION TO NORTH EDGEWATER, A SUBDIVISION OF THE NORTH EAST QUARTER

OF THE NORTH WEST QUARTER OF SECTION 1, TOWNSHIF 40 NORTH, .RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS:

EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS. DOCUMENT.

NUMBER 24622945;  TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN- a
THE COMMGH SLEMENTS, IN COOK COUNTY, ILLINOIS. ' oy

COMMONLY KNCAN AS: 6218 N. FRANCISCO, UNIT 3§
CHICAGO, ILLINOIS 60659

Permanent Index Ne. 13-01-113~-039-1006

88553765

(which, together wilth the property immediately hercinalter desciibed I8 referred to as ‘‘the mortgaged propcrty“),l

TOGETHER WITH all buildings, Improvements, fixtures, upourienances, casements and horeditaments theroto belonging; and .

together with nll equipment and machinery now or hereaffer thereir or thercon uged to supply hoeat, gas,-olr conditioning, water,
light, power, refrigeration, and ventiintion: ndd together with nny owhardixlures, equipment, machinery. or othor property now or

hereafter placed on the above described property which shall be empliyes fn connection with. tho operatlon, uss, oceupancy. or

enjoyment of the above described property; and together with all rents, lssses and profits of ‘the abave dogoribed property.. All the'
above described property Is declared to form port and parcel of Lthe real estat. < nother physically asttached;thereta or not, shull for
the purposes of ihis Trust Deed be deemed (o be o part of the renl estate and shal’ is aubject to'the morigage creatod by this Trust
Deed. It is ogreed that all buildings, improvements, fixtures and uny other properiy of any lype described ubove hiercafter placed on.
the real estate described above shall be deemed tc be a part of the mortgaged paoneriy and -ghall be fully. subject to the mortgage
created by this Trust Deed. . . ‘ R ' : . )

TO HAVE AND TO HOLD the mortguged property unto tho Trustee, its successars 2nd nssigns forever, for the purpose, nnd
upon the uses and trusts.set forth {n this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE: A .
(a} The puyment of u certnin note Cherelnafier called the “Naote™), signed by Mortgagord. dated _Ogtobar 27, 1988 .

and made payable to the erder of the LAKE SHORE NATIONAL BANK in the principal sum of & EEY-THO THOUSAND
AND NO/10Q====cm=mn=- e o e ~m—m——— mmmme—- ~m== (§12,000.00 )

Dollars, which principal sum togother with intereat is payable as provided in the Nots: and . S

(b) ‘The payment of all wnounts In wddition to the {ndebledness representetl by the Note for whish/Mortgagors nro or shall

be liable to the Trustee or Holder under the provisions of this Trust Deod, including but not limited th the amounts of sl

oxpenses which may bo incurred and puymeoents which may be made by thu Trustes or the Holder for-vwiith Morlgugors aro

abliguted to made reimbursoment under the terms of this Trust Deed, . ‘ . e

DEFINITIONS: (2} The term “Holder" refers to the person who shall be the legal holdoer of the Noto et the timo as of which the
term shall be applied. For any period during which two or mare persons shall be the legal holders of the Note, the ierm “Holder'!
shall be read “Holders™ and all alngular word forms used {n connection with the torm *Holder” shall be doemed to be plural word
forms where conlext and construction so reguire. (b} Tho Note, this Trust Deed, and any other-writing (whather horeloforo made or
herenftor executed) which by Its terms secures or contalns ngroomants with rospect to all or ony port of the (ndobtlodness ovidencod
by the Note uro each sometimes horeinafter referrod to ns o “Morlgngs Instrument®, (¢) 'The torm **Dsfault intorost Rate’ meann the
simple interest rate oL fgRR porcant per annum. (d) All pursons who have execuded this Trust Deed aro hereinafter someotimes collec:
tively reforrad to as “Mortgugors” and sny onc such porson is sometimes roforred 1o as o "*Mortgoagor'. (¢) Any perdon who s not a
Mortgagor under the foregoing definition Is sometlmes hereinalter referrod to s a **third party™, )

THE UNDERSIGNED REPRESENT, COYENANT AND AGREE AS FOLLOWS:

1. Mortgagors hetoby agree: (a) to pay ol lndeblednesy seured by fhis Trust Deod and all intorest Qisroon a8 provided i Yhe Noto, In tis Trust
Doed and In any other Morigage [natrument; (b) to commit or suffor no wnale of the mortgaged property, and lo keop the mortgaged proporly In goot
conditlon and repair, and (¢) to keep (he mortgaged property free of any moriyage, mechanic's Hon, ar ather len or encumbranico o olalin of morigsgo
llen of encumbrance vxcapt for mortgagos, llens, and oncumbrances cloarly subordinate to the martyege created by thils Trust Dood or which shall have
beer in vach cose expredsly permittad by tho Holder or Trustes in welting: (d) 1o suffor or permit no unlawful use nor any nubancd (o oxist upon tho mort
gaged propurty: () nat to woaken, diniinlsh or impair the valuy of thy marigaged property or the morigsgoy cruatad by this T'rust Doad by any net or omls
slon 10 act; (D to sppaar in any proceeding which in the opinion of tho ‘Trusiee or the Hokler may affeet the morigagoe croatod by (i Trust Deed and at
the mnlo oxpense of Morigugors (o lake all stops nocessary to protuct, naintaln ar defend the primecy, onforcaability and valldity of the niortguge cronted
by this Trust Deed and at (he sele oxpense of Morigagors, te do, make, oxvcuto and dollvor any avts, things, sasurances and writings which the laldor or
the Trusteo may mqulre to protecl, defond, of make morv secure the mmorngage crenlod by this'Trust Deed; (g) Lo pay whan dus any indublednes or Hi-
bility which may bo socured by a morigage, Hen, other aneumbrance or charge on all or any part of the morigaged property oqual or senior in privikty to
the morigage croatod by this Trust Doed, and upon mluan to uxhibit satlsfactoty ovidenco af the dlschargo of any such oqual or senlor mortgsgo, llon,
other sncumbrance or charge to the Trusieo or to the Holder; (h) to complote within a reasonablo tima any bulldings or other improvements now or al

any thme In the process of ereclion upon the mortgaged property: () Immediately aftor destrustion or damage to all or sny part of the mortgaged property
to commence and promplly complote the robuilding or restoration of bulidings, improvaments and all other propurty now or horeafter on the morigaged
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T (d) thore shall be any executlon or lgvy gn
.. mont, forced sale or forfelture af
¢

ti ] roplosg any mortg jog.0 proumbrance agalnsl, or any selxuro, attachs

\ ol dropsrdl; Fr¥eilany prdose 1@ 1 by 0} sgainst any Morigager under

any chaptor of the fodernl Dankrupley JAs rUgr agh fnsoivkncy of rof dy . ddbtbés, rexdjustmen! of Indobtodness, ros
arganizatlon, arrangement, composi oroxig Torif) any Moltg sHall m [*]] ontTor (ho benellt of croditors or shall apply for or con-
sont o the appolnlment of a rocelver for any Motigagos of for all or any pat of tho morigaged property} or () any Mortgagor or all or any part of the
mortgsged proporty shall be placed undor the control oc In the custody of any court of olhar gavernmaonisl authority or of a receiver or {1uites; or

(h) Mortgagors thall vacate ar abandon the mortgaged property or any part thercof,

8. In the ovent any Maierial Default (as dollned in paragraph 7) shall oceusr, tho Holder and tho Trustee are horoby authorlzed and smpowored, at
the eloction of either, without netice of such cleclion, without affeting the validity, enforcoability, ot priority of the mortgage croated by this Trust Doed,
and regardlass of whether any default shall bo subsquently remediod by Morigagors, 10 do any or ali of the following: {a) To declase all unpald prinoipal
and accruod interost under the Nots and all other amounts socured by this Trust Deed immadiately due and payable wheroupon all such principal, intorost
and other emounts shall without notice or domand begcome immediately due and payable; and (b) to apply and sot off against any indoebiledness secured
by this Trust Deed whether or not thon due (1) the balance of any checking or savings account which any Mortigagor may then maeintain with the Holdes,
and (H) any other Indebtedness owling from the liolder in any capacily tu any Mortgagor whethor or not then due, and (ii) any monoy {including but not
limited to il deposits made pursuant to paragraph 4), securities, or othor property of any Morigagor thian in the possession of the Holder In any capaclty.
At any time after the uppald principal baiance of the Note shall have become dug (whather by acceleration or otherwiso) and regardloss of whether or not
a Matorlal Default shall have occurred, the Holder and tho Frustee shall have the right to do any or all of the following! (n) to forealosd the mortgago
crealed by this Trust Decd in any mannor permitied by taw; (b} o Institute appropriato legal oction for u porsonal doficlaney Judgment, far the appoint.
ment of a recelvar, and for any other retief parmlitied by law; and {¢) to exercise all athoers rights which may scerue to tho Holder or the Trustec under or
by repven of the provisions of any Mortgage [nstrument or under law,

9. Mortgagors shall relmburse the Trustee and the Holder In an amount oqual 1o the amount of alf costs and cxponsos (hersinafter callod *Fores
closure Expenses”) incurred by the Trustee or by the Holdor it connection with foreclosure pracesdings or In copnoction with the exerclse of any other
nction authorized In paragraph 8 of this Trust Decd and shall pay interest at the Dafault (ntecost Rate from the dato oach of such coas and exponsos shall
be paid by the Trustee or the Holder an the amount of such costs and cxpenses remuining from time to time unselmbursed. The Foroclosure Expenses
shall Inciude but shall not be limlted to: attorneyy’ fees, Trustee's foes, apgpraisor's fees, outlays for documentary and oxpert evidonce, stenographor's
charges, publication costs, sherifl's costs and (ees, coxts (which may be ostimatod as to ltoms 1o be oxpendod afier entry of a foreclosure decrog) of pro-
curing all minutes of foreslosure, abstracts of title, title examinatiens, ttle Insutunce, Torrons cortificates, and such similar data und assurances with ro-
spect 1o tile as the Truziee ur the Holder may deamn reasonably necessary cithor to prosecute s foroclosure sult or to svidenco ta bidders at any salo which
may be had pursuant «0 sush o sait the true condition of the title 1o of the value of the morigoged property. The Foreclosure Expenses togethor with-all
other amounts for which Morigagors are or shall be lnble to the Trustee or the Holder undor the provisions of this Trust Deed and together with all inter-
est on such Foreclosure Expeiscs and other amaunts shall be Immedialely due and payable withoul notlee or demand, shall bo securod by the mortgege
created by this Trust Deed, vad; i not paid by Mortgagors, shall be {ncluded in any decree of judgment as part of the indebitednoss seeurod hereby, shall
be payable from the rents and proiceo s of sale of the mortgaged property, and ifnot satlafled pursuani to one of the forogoing provisions, shall be included

fn any deflclency judgment,

10. The procceds of any foresivs:ie ~ule of the mortgaged property shall be distributed and applied in the following order of priority: Flest, to ac-
crued Interust on the loreclosure decree:secand, to all Foreclosure Expenses and sl othier amounts secured by this Trust Dood additional to amounts
evidenced by the Mote and a)) accrued intere't iereon; third, o all prineipal and acenied Interest romaining unpaid on the Note; and fourth, any overplus

to Mortgagors.

11. Upon, or it uny time after the filing of = Foreclosure suit under this Trust Deed, the coust in which such sult Is flled may appoint a recelver of
the morigaged property or may, with the consent o¢ the party appolnted, appoint the Holder or Trustee as receiver or as inorigagee in possession. The
appointment muy be made efther before or after sale, w/inout notive, without regard to the solvency or Insolvency of any Mostgager at the tims of applh
cullon for such receiver or mortgagee in possession and vithout regard (o the then value of the mortgaged property or whather ar not ths morigeged pro-
perty shall be then occupied as a homestead. The teceivei o tortgugee {n possession shall have all powers which may be necessary or are usual in such
zaxt3 for the protection, possession, control, management uad uneration of the mortgaged propesty, neluding but not limited to the power to do uny or
all of the following: To enler upon and take possession of the murigiged property; to put and maintain the morigaged propoerty in [lrst class condition; to
employ ali personnel necessary for the sucgessful operation of tuelazrlgaged property; to pravide insurance against such risks and in such amounts as the
recefver or martgugee n possession may deem deslruble; to lense the dairigaged property 10 such persons, for such terms (whether or not extending beyond
the probable period of possession by the recelver or mortgugee in postemios;-at such rentals and an such conditions as shall appear desirable to the recaiver
or martgagee in possessjon; and to collect the rents, issues und prafits of Lhe mortgaged properiy (including (hose which shall b overdue) during the pens
dency al the foreclosuse suit and, in cuse of u sale and o defclency, during the full statutory pericd of redomption, whether thore be redemption or net,
as well as during any further times during which Mortgugors, except for the intirvention of such recelver or morigages In possession, would be entltled
to callect such rents, issues und profits. No lease of all or any part of the messgased property shall be terminated by the eniry Inlo possossion by the re-
ceiver or mortgages in possession, but the receiver or morigogee in possession may elet¢ to termn naie any lease which may be junior to the morigage created
by this Trust Deed. Mortgagors agree 1o pay a rensonable rent to any recelver or' maripagee mn possession appointed in connoction with any foreclosire
procecdings for the whole of any time during which any Mortgagor shall occupy any 0’ fon of the morigaged property subscquent to the appointment
of such » receiver or morigagee in possession, Ned income (i.c., income remaining after ray aent of expenses Incurred by the recelver or mortgagee in pos
session of the excrcise of powers authorized by this paragraph 11 and after payment oFne fees of the receiver and Trustoe) shall bo appiied In such
amounts as the Holder shali determine to psyment of any amount owing on the Note or secured Uy this Trust Deed, 1o peyment of any amount owing on
any judgment an the Mote or on any fareclosure deeree hereon, ot to payment of any {ax, spi cial 2isessment or other amount which may be secured by
any llen or encumbrance equal or senior in priority to the morigage created by this Trust Dec or by a judgment on this Trust Deed, providod any such
application Is made prior (o the foreclosure sale; subsequent o & forectosurc sale, net income may. e apblied only against uny deficicncy remaining afies

such sale.

12. Mortgugors hereby pledge and assign ta the Trustee and the Holder all sents payable wnder anyCoese of all or any pari of the mortgaged pro-
perty whether presently existing or hereafter made und further pledge und assign any other proceeds azisin g from any occupuney, use or exploitation of
the mortgaged property ar any interest cherein. While it is the intention al' the purtivs that the foregoing assignm e shall be a presend assignment, nelther
the Holder nor the Trustee shalt exescise any rghts grunied undes this pusagraph unfess and untid o Material Delov fas defined In paragraph 7) shall occur
under the terms of this Truse Deed. Upon the occurrence of @ Material Default, and regardless of whether the Holde, or the Trustee shall have instituted
forectostire proceedings or shall have availed itsell of any other right available under paragraph 8: (a) All rents and « ther Jroceeds hereby assigned which
shall be pald subseguent to the date of the Material Defunit shall inwre 1o the bepelit of the Nolder: (b) the Trustee ac he Qetder shall have the right to
terminate, alter ond smend any lease of the morigaged property and to cuuse new leases to be exceuted; (¢) the Holder and th2 Tiustee shall have the right
to notify any lessee or other person in possession of the mortgaged property of this assignment and to require that all sGbsiorent puyments hereby os-
signed be made diteetly to the Hotder er the “Frustee; and (d) the Holder and the Trustee shall have the right to colleet and receive all rents and proceeds
hereby assigned. The callection of rents pursuant to this assignment shall not be deemed to remder the Halder of the Trusive o pioitgugee in possession,
It is the intention of Mortgagors that the rents and proceeds hereby pledged and assigned shall be deomed Lo be pledged und asslgienon a parity with and
independently of the morigaged real estate and that this assignment shall not be deemed merged in any loreclosure decreo, Mortgagors ngree to execile
such atternment notices and olher writings as the Holder or the Trustee may require 1o secure Hs interest in the rents nngd proceeds herchy assigned or to
facilitute the collection of such rents and proceeds, The colleetions made pursuant to this assigmnent shubl flzst be applled 1o rebmburse e Holder and
Trusiee Tor all costs incurred (o ¢ffect such collection and to pay the Trustee's fees any remalmng amounts shall be applicd prior to any loreclosuro sale
in such amounts-as the Helder shall determine (o payment of any amount owing on the Nole or secured by this Trust Deed, to payment of uny amount
owing on uny judgment on the Note or on uny foreclosure decree hereon, ar to payment of any Lax, speciat assessment, or othor amount which may be
secured by o lien or encumbrance equal or senjor in privrity to the interest ereated by this assignment and shall be applied after any foreclosure sale to
uny deflelency remaining after such sale.

13, In the evept any Ialerest of any one or mose of Mortgiagors in the mortgaged property shall be sold, conveyed or otherwise ranaferred ¢whether -

valunturily or tnveluntarily and whether by operntion of law or atherwise) to any third person for any resson (including but not (hnited 1o the death of
any Mortgagord, then {F the Holder shall s ¢leet, but no) otherwese all uapmd principal and accrued interest under the Note und all other amounls su.
cured by thiy Trust Deed shall become immudiately due und payable, and the Holdor shail have all riglsts granted 1o the Holder In puragriph 8 Including
but nat Umited to the right to foreclosure the morigaged crented by thes Trust Deed,

14, In the event any parl of any Morigagor's {itle to or interest an ony of 1w morigaged praperty shall pass.to or vesl iv-any third person o7 in the
event any third person shall become linble For or shull assume any obligations seenred by this Trust Deed or by any other Morigoge Insteument, thom and
in zivner such event, the ‘Trustee and the Hodder ir oither s eleets thut nat atherwise) may without natles 1o any Mogtgagor deal with any such third porson
in any way in-whleh the Trustee or the Holder may deem neeessury or desirnble in conneetion with sny indebt dness or obligntlons sueurae) by this Trust
Dued. Without lintltlng the generallty of the foregolng provision, the ‘T'rustes mnd the Holder are herely authorfzeds (u) (o oxtont the time for paymend
of any indebtedness securud by this ‘Trust Deed, (b) to forsbenr fo sue und to fopebeir to vxeresy any othor rdght, power or romedy which.may be avali-

uble under lnw or under any of the Mortgage Instruments; {¢) (o settle or lo compromlise any claim pgsinst any sueh thisd-person (which seitloment or.

compromise nay have the alfuet of rolensing nay or all th ed persons feam any Hubliny to the Holder or the Trvstoo)] and () to reloase any interost in
the mertgaged property and to relonse any other collnteral seeuring any abligntion of sny thisd person No doailags or activitlos undertiaken by the Trustes
or by the {Holder pursuant to the provisions amt wuthorkzntions cantained In this paragroph 4 shall opoernte to, tennnate; imil, subordisute, ar lmpslr in
uny way the habilty of uny Marigagor ander this Frust Deed, under the Note o7 unider any ollser Morigage instrument, : :

18, -If nlb of any patt of (ho morigaged proporty shall be tukon or condemned by any governmental.or.other competent:nuthanty, the Tristeo and

the Holder are heroby ompowured ansd anthornized to eelloct nmb reveive ali compensation which may he pald:for any proporty tnken or for damage to any ™
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' UNOFFICIAL CQPY, , .

ENVIRONMENTAL RIDER

THIS RIDER IS EXECUTED THIS _27th pay OF _ _ October , 1988,
AS_PART OF THAT CERTAIN MORTGAGE/TRUST DEED DATED _ UCEoBer —
, 1983 . T

The undersigned ("Borrower") hereby agrees to give Lake Shors
National Bank ("Lender") immediate notice of any viclation or
suspected violation of any federal, state, or local statute, rule,
or regulaticn dealing with the presence or suspected presence of
any hazardeus, toxic, or environmentally dangerous substances or
conditions affecting the property ("Property") owned by the trust
aforesaid.  iwotwithstanding any language or provision of this
Mortgage or Trust Deed or this Rider to the contrary, Borrower
hereby uncondicionally glves Lender the right, but not the obliga-
tion, and Lender dc2s not s0 obligate ltself, to undartake to contain
and clean up releasic of hazardous substances on the Property before
the costs of doing so. oxceeds the value of the Property.

Borrower hereby indemnifias and saves Lender harmless of and
from any and all loss, costs (including reasonable attorney's fees),
liabllity and damage whatscevsy incurred by Lender, by reason of
any violation of any applicable statute, rule or regulation for
the protecticn of the environment which occurs upon the Property
or any adjacent parcels of real estute or by reason of the imposition
of any governmental lien for the reccvery of environmental clean-
up costs expended by reason of such vislation; provided that, to
the extent that Lender is strictly liable under any such statute,
Borrower's obligation to Lender under thin indemnity shall 'likewise
be without regard to fault on the part of Borzower with respect to
the violation of law which results in liabilitv to the Lender.
Borrower further agrees that this indemnity slizil continue and
remain in full force and effect beyond the term oi the indebted-
ness or obligation which is secured by this Mortgsge or Trust Deed
and shall be terminated only when there is no further obligation
of any kind whether in law or in egquity or otherwise c: lender in
connection with any such environmental clean up costs, covironmental
liens, or environmental matters involving the Property.

Borrower:

LMM@/

Barbara Ann Sanders

SOLESSE8
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UNOFFICTAZSGORY - s

TO MORTGAGE FROM  ppppARA ANN SANDERS, divorced and not since remarried

AS MORIGAGORS TO THE LAKE SHORE NATIONAL BANK AS MORIGAGEE

22{a) Mortgagors further covenant that any default on the part of Mortgagors under any
provision of the Illinois Condoaminium Property Act of the State of Illincis (the
"Act"), the recorded Declaration of Condaminium and By-Laws (the "Declaration")
of the Condaninium Association and any amendments theretc pertaining to the
mortgaged property including the payment of regular monthly and special
assessments or a violation of the rules and regulations determined by the Board
of Directors of any association of owners to which the mortgaged property is
subject, shall be a default under this Mortgage,

Except with the prior written caonsent of Mortgagee, Mortgagors shall not (a) vote
for or consent to any amendment relating to +the rights of mortgageas or
encumbrancers under the Declaration; (b)) in the event of damage to or
destruction of the building or property subject to +the Declaration of
which the mortgaged property is a part, vote in opposition to a motion to
repiiy, restore, or rebuild; (¢} walve any notice required +to be given
under” the Declaration, the provisions governing thereunder or the Act (&)
vote o7 consent in any instance in which, under the Declaration or the
Act, tha. unanimous consent or unanimous vote of all Unit owners is
required; (e} dinstitute any acticn or proceedings for partition of the
property o: which the mortgaged property is a part) (f) consant to or vote
for the tsrdration of the submigsion of the mortgaged property to the
provisions of the Act, or the termination of professicnal management and
the agsumptiorn. i self management by the Condominium Association.

Anything herein conlrined notwithstanding, if Mortgagee shall be furnished by tha
! Condaminium Associacior with a certificate of insurance covering the hazards
i required to be insured against hereunder and covering the mortgage property and
. all additions, bettermenti and irprovements made by the Mortgagor to the
nortgaged property, then ldurtgagee shall walve the requirement of deposits by
Mortgagors for insurance horaunder, and the insurance requiremants of this
Mortgage shall be deemed satis factory.

It shall constitute a default hereunder if the Board of Directors of the
Condeminium Asscciation fails to rwintain in full force and effact a policy or
pelicies of fire insurance, with extonded coverage, vandalism and malicious
mischiaf endorsements, for the full insirable raplacement value of the Common
Elements and the Units subject to the welaration. Such policy or policies

1 shall be written in the name of, and the oproceeds thereof shall be payable to,

said Board of Directors, as trustee for each ¢f thea Unit ownars in accerdance
with the percentage cof ownership interest in the Common Elements established in
the Daclaration as appurtenant to each owner'/r-Unit and for the raspective
mortgagees of the Unit owners, as thely interests may appear., In the avent of
damaga or destruction of the Common Elements ci Jnits, 1f the proceedes of
insurance collectible by said Board ars sufficient to repair or restore such
Camen Elemants and Unilte, the Mortgagee shall perm't the procesds of such
insurance to be disbursed for the purpese of such repalr wid restoration., Said
policy or policies shall provide for separate protection fo: each Unit and its
attached, built in or installed fixturegs and equipmant, ror thies full insurable
replacement value thereof, with a separate loss payakle endorgumant in faver of
the mortgagee or mortgagees of each unit. Such policy or policies shall provide
that the policy or policies may not be cancelled except upon ten (17) days prior
written notice to the Mortgagee and shall provide that the insurey shall waive any
right to repair, rebuild, replace the real estate, in lieu of making a monetary
settlement therefore, if a decision is made not to repaly, rebuild or replace in
the event of damage or destruction,

{e} In the event a lien exists against the Unit subject to the Mortgage and two or
more Units in the Condominium Association, Mortgagors shall remove the Unit from
the lien bhy payment of the proportionate amount of such irddabtedness
attributable to the Unit,

(f) If Mortgagors do not pay condominium assesaments when due, the Mortgagee may pay
them, and any amounts disbarsed by the Mortgagee under this subparagraph (£} shall
becane additional debt of the Mortgagor secured by this Mortgage.

23. This Mortgage shall be subject to the provisions of the Act and the
Condaminium Declaration, as recorded prior to the date hereof,
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