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Ed Swanson

UN FFlClALH,S;sgg 096

TITLE NO. 32022067

(ADBRESB)

THIS MORTGAGE Is made tnis 2Nd ' dayol December' e 88
Charles R, Gress and Cathleen Gress, his wife, in- Joint Tenancy

({hereln “'Barrower'’), and the Mortgagee, Travenol Employows Crodit Unlon, a corporation urganlzed and mdstlng under lhe laws ol 'rne State of !Illnols
whose address is 1425 Lake Cook Road, Daerileld Imﬁoia 8001 5 {horein "Londer")

WHEREAS, BORROWER has entered into a limiled opsn-and variable rate Agrsement with tho Lsndel dclod D_egemb_ﬂL_Z... 19_3.8

) {hereinattar AGREEMENT) un{l;r which Borrower may from time 1o lima, one or more times, obtain loan advances not (o oxcnd at any one time an ag-
gregate principal sum ol . ty 1@ thousand “and 00/100 . DOLLARS (S 50,000.

-
from Lender on a secured line of credit baals that uaid Borrower |8 indebled 10 lhe Lender in tho principal sum of __°. .-fty thousand
DOWARS ($.50,000.00 ) which indebledness is evidenced by said AGREEMENT providing far monihly payments and tor an acjust:

able rate of interes) and i» r‘uo nnd payabin on -._H.Decambarz..l.s.,,a 1993. Lo sae e e . WAUN 8N OPUON DY the Lendes 10 amnd asid Agreement
and this Morgage.

\ botwven the Mortgagor,

] N ' [ I
TO SECURE 1o Landar/(a) *he rapayment of the Indeblednoas evidenced by the Agieenient, with inteteal therson, the payment of all other dump,

whh interest thereon, advanced I, #ccordance herawlith to prolect the securily ol this Morigage, and the performance of ihe covenanis and agroaments

of Borrower herein contained, ar (b’ the repayment ot any furture advances, with inlerest therson, made to Borrowe: by Lender pursuant io paragraph

24 hareo! (hargin "' Future Advances ), Jorrowar doee hevoby mortgago, grant and convey 10 Lender the l'oliowing desacribed pfOPOHY located in ihe
Cauntyot ___LODO — lo . State of iHinots:

g

Lot 2 in Block 4 in Nort': ook Highlands Unit Number 1, 3 Subdivision of part of the
Southwest 1/4 of the North fast 1/4 of Section 9, Township 42 North, Range 12, East
of the Third Principal Meridia:, in Cook County, 1llinois. .

RECORDDATA 34034 L6/

DEFT-04 $14 28

B85 5 Oﬂbmnx TRAN S484 12705780 11:38 .00

I A OO ESEReVE
COOK COUNTY, MEGORDER

LAY N

Pormanent index Number: 04-09'205-013 ‘ - e
which has the address of 1139 BUtternUt Lane —~ NOT‘U’I_bI"OQK ‘ ‘

. (stsenl) {elty)
I11inois 60062 o~ . (hersin “Propeny Address');
-{state and zip code)
TOGETHER with ali the Improvements naw or heraatier srected on the (roperty, and afl sacemzits, nghis. appurionances. rents, royaities, minera,
Qit anc gas rights and prolits, water, waler fights, and wate: stook, and all Axtures now or horeal ot Wached (o the property, all ol which, Includling
replacamonts and additions thereto, shall be desmaed 10 be and remain a part of ths pioperty coversa by iz ‘Aorgage: and atl of the forogoing, logether
with said proparty (of tho leasohold estate if this Morigage is on a leasehakd) are hereln reforred 10 as the Ceapenty”
1 . o . ' .t

BORROWER covenants thal Barrows? |8 lawiully asised of the sstate hersby conveyed and hae the right lo T ongage, grant and convey the Proper.
ty, that tha Propeady la unencumbered, and that Borrowst will warrant and detend generally Lhe title 10 1ho Propsdy azzast all Glaimy s demands, sub-

ject to any declaralions, saserments or restrictions listed In a schedule ol sxceptions to caverage in any litto insurani.a pol cy insuring Lendar's intereat in
tha Proparty. ‘ :

UNIFORM COVENANTS. Borrower and Lendor covenant and agres as follows:

1. Payment and Principal and interest, Borrower shall prompily pay when due (he principsl of snd iniares! on 1he »-d dvdness svigenaed by
the Agreanient, and Jate chiarges as pravided in tha Agieoment, and 1he principal of and inlerest on any Fuluic Advances secureu by Hns Mortgage.

2. Payment of Taxes, Insurance and Other Charges. Borrower shall pay All inxos, hnzard Insurance pramiumd. assessmonis, And other
chaiges. linas and impositians atinbuiabie to the Property whioh may stiain 8 priority over this Socurity Instrument, and leasshold payments or ground 'D
tants, If any, by Borrowsr making paymaent, when dug, directly 10 the payes thereal. Borrowar shali promplly furmish 10 Lendss all nolices of amounts duo " N
under ke paragruph and Borrower ahail promplly fuinish (o Lender 1aceipis svidencing such payimaits Botrower shali prompily diecharges any kan ':'
which has priority over this Securily Instrumen); provided, thay Borrowst shall not be requited 10 ischurjo any such ion so long as Botrowor  (8) shall
AQras in wiiting to the paymoni of Ine obligation secured by such lles in & mannor ucceptable 1o Londes; (b} shalt in good tith contast such lien by, o/ de- v -
lond againsl enccrcemaent of such lien in, legal procesdings which In the opinion of Lender operate to prevent the snforcament of iho Hion or fotteitute ol

Y,
Ihe Property or any part thereo!; or (o) ehall securs irom the hoider of such Hen an Sgreemoem in &.jorm astisiaoiens ko Lendes subordinaling suce sen lofy
this Sscurity Inatrument,

I Londas detormines that all or any pan of the Proporty in subject 10 n llen which may allain a prioty over Bus Securlly Inslrument. Lendor shall send
Borrower notico identitying such lien. Borrawer shall astisly such lien cf 1ake ona or more of the actions st forth abave within ton days o giving of nok<ce

3. Appilication of Payments. Uniess applicable law pravides otherwise, all paymants receivod by Lander under thae Agroomont and paragaph t '
hereol shall bo appliod by Lender flret In paymeni of interest payablé an the Agreement, then ta the unpald balance of the Agresmaent.

4, Hazard iInsurance. Borrowss shall koep ihe Improvements now existing or ietealtor atecied on e FFropeny iInsured sgainst koss by ive. CJF)
hazants includod within the term "uxtended coverage'’, and such oiher hazarde as Lender may requiio and in such amounis and lod such petiods &8

Lender inay requie. provided, (hal Lender shall nol require {hat ine amount of such covarage exceed thal amount of covorage requited o my tho sume
sacured by s Morigage.
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23. Yerms of Agreement. The open-end variable rate agreement which this MOIgRQe SECUIEs CONLAINS PIOVISION Allowing fot Changes in the in-
1orest rale avery month. The Borrower and Lender lurthet covenant and agres as follows:

(A} INTITIAL RATE
The Annusi Percentage Rats of interes! under this AGREEMENT shali be _J_l:‘@ % and a daily panodic tato of . 20307 o

(8) CHANQE DATES

Commencing on the date of this AGREEMENT, the interas! rate may be adjusted by T E.C.U. on the first day of each month. These dales shall be
known as "'Chango Dales’".

(C) INDEX

Changes in Lha intarest rate shali be based upon changes in the “ingex”. The lndex shall be the highest domestic Prime Rate as reported in the
Money Rate Bection of the Midwest Edition to The Wall Street Journal on the las! businass day 01 the month immedialsly preceding the beginning of sach
billing period. i the Wall Street Journal siops reponing the prime Rate, of it the Prime Rate is not avaliable on the ssid last business day. then T.E.C.U.
will choose a comparable index as a substilute lor the prime Rate and wiil notily the Borrower of such change.

This AGREEMENT has an “Initial Index” figure of 10, 50__ o5,

(D) CALCULATION OF CHANGES

Priar 1o each Change Date, T.E.C.U. shali determine any chenge in the interesi rate, and shall caiculale the new inlerest rate by acding one-haif (4}
of one percent {186} ta Ire Curreni index. T.E.C.U. will round the result of \his addition 10 ths nsarast ohe-eigth of one percantags point (D.125%). This
rounded amount will Ye.my new intarest rale uniit the naxt Change Date. If the new inlerest rate increases of decreases, my monthly paymeni may alsc
incrgase or decrease.

(&) EFFECTIVE DATL £/ NQES
My new Interest raie will b-:or.e sffective on aach Change Date and | will pay tha amount of my new monthly payment beginning on the Change
Date untit the amount of my monlhly pe yment changes again.

(F) DISCLGSURES

T.E.C.U. will sond statemonts at leas! r,uziarly 1aflacling changes in the interest rate and paymoentis dunng the quanatly period. The disclosure shall
reflect the change of the interest rate, it any and '>= amount of the new payment, and other transaclions in the account dunng the period. Such siatemam
shall be presuned correct uniass Borrowsas notl ies [-.2.U. in writing ol &y error within sixty (80} days atter the closing dales o! the billing period.

24. FUTURE ADVANCES. UPON REQUES ¢ OF “CSROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEBASE OF THIS MOATOAGE,
MAY MAKE SUTURE ADVANCES YO BORROWER 8 ICH HYUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS S8TATHvG “H\T BAID AGREEMENT I8 SECURED HEREBY.

28. PRIORITY. THIS MORTQAGE I8 GIVEN TO SE.UPE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL BECURE NOT ONLY THE EXISTING INDEBTEDNEBS _*:DER SAID AQRECMENT BUT ALSO BUCH FUTURE ADVANCES, WHETHEAR
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT THL OPYI2N OF THE LENDER, OR OTHERWIBE, AS ARE MADE WITHIN TWENTY
(20) YEARS FAOM THE DATE OF SAID AGREEMENT TO THE SAM(. EXTENT A8 IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAQGE, ALTHOUGH THERE MAY B ML ADVANCE MADE AT THE TIME OF THE EXECUTION OF SBUCH MOR.
TAQAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS QOUTSTANT M J AT THE TIME ANY ADVANCE 18 MADE.

268, Walver of Homastesd. Boirower hereby waives all right of homes(esc #.einption (n the Property.

1IN WITNESS WHEREOF, Borrower has exscuted Lhis Morigage.
_QM&.‘ .la\ %&
Cott

(r
f ézz’i /‘C;' J{/;JL'. [ )

State of illinols, .____COOK Counly 88:

I ._-.E_d.".'.ard W. _Swanson . & Nolary Public in and for said county and State, do heteby cund akal .. .
_Charles R. Gress and Cathleen Gress, his wife, in Joint Tenancy

porsonnlly known 10 ine 1o be the same persons whoss name S AT@. . .. subsctibed 10 the toreQoing nstruine (. appeated belore
1o this day In putsun, and sckiowiedged Lhal __they _ ugned and detivered the said instrument ag . the 1P (108 and voiuntaty act. tor the
:ﬁIOI and puiposes thetein ael forth,
(¥ Givon undot my hand and olficial seal, \his 2nd  geyor . . Decemb

y COMMISSION pxi1es.
{Spaco Bolow This Lino Haserved For Lendoer and Recorget) . . . .

MAIL TO

Travonol Employees Ctedh Union
1428 Lake Cook Road
Desrtions, (L. BOOTS
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