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PROPF R " '\| \

| 79f1 W, 164TH01C\1®N#YI:DI&]%J56@@PY$18 "3

State of iilinols " : Mon age PNA Cove No.
460?90 131-K567863

Thin Indenture, Made this 18TH day of NOVEMRIER 19 B8 between
MARK B, GAYNOR . A BACHELOR AND GINA R, PETRIK . A SPINSTER
, Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS
Morigagee.

Witnesseih: That whereas the Mottgagor is justly indebied (0 the Mottgagee, as is evidenced by a certain prominsory hote beaaiing sven

date herewith, in the principal wmof FIFTY TWO THOUSAND AND 00/100
Dollers (3 52.000,00 )

piyable with mterest at (hewscent — TEN AND 00000/ 100000
pereentum ¢ 10,000 Zezaver annum on the unpiid buluece wntl paid, wid made pavable to the order of the Monpagee it it
olie i CHICAGO LA INOTS .o
at such other plave as the holder muy designire im wiiting, sl delivered, the sasd prncipal sid interesl bewg pavable memonthly iaststinents o
FOUR NHUNDRFD FIFTY SIXAND 56/100

Pretlans (% A5G, 00 )
on JANUARY .19 89 Candd i Yike s on the et day ol each and esery month thereatter untl the note s fadly pead
except that the b paviment of princpal and mtelest, 50 non sosmer paid, shalk be doe ind pavable on e e das ol DECEMBER
w18

Now, tbmhm. the sald Mortgagor, for the better securlisg ¢ 1 *iie payment of the said principal sum of money und interest and the pe: for

mance of the covenants and agreements herein contained, do€s by these presents Mortgage and Warrant unto the vortgagee, ith successors
or asvigns, the following described Real Estate situate, lying, and beiig in the coumy of  COOK
and the State of Illinois, to wit:

S FE LEGAL RTDER PITTACHED
URCUN

PR

".it OEC -6 P17 01 HE" o

TAX IDENTIFICATION NUMBER: 27-24-307-008-1030

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renis, vasues, and pronis
thereof; and afl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, o1 power, and all plumb-
ing and other fintures in, or that may be placed in, any building now or hereafter standing on said land, “nd also all the estate, nght, title,
and interest of the said Mortgagor in and 1o said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to sulfer any hen of mechanics men or
purtenances and fixtures, unio the ssid Morigagee, its successorn  materind men o attach (o said prenises, to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as herelnafter provided, until said note  tully paid, (}) a sum
free from all rights and benefits under and by virtue of the sufficient (o pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of 1ilinois, which sald any tax or assessinent that may be levied by authotity of the
rights and benefits the sald Mortgagor does hereby expressly State of Hlinols, ot of the county, town, village, or city in which
1olease and walve, the said land Is situate, upon the Morigagor on accotnt of the
ownership thereof; (2) & sum sufficient t¢ keep all buddings that
1.3y At any time be on said premises, during the continuance of
said Indebtedness, Insured for the benefit of the Motigagee in
stch forms of insurance, and in such amounts, ax may be 1e.
quired by the Mortgagee.

And sald Mortgagor covenants and agrees:

To keep said premises in good repalr, and not to do, or permit
to be done, upon said premises, anything that may impair the
value thereof, o1 of the security intended (o be offected by virtue

This form le used in connection with morigages insured under the one- 1o four-family programs of the Nationsl Housing Aot which provide
for periodic Morigage Insurance Premium peyments.
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In case of the refusal or neglect of the Mortgagor 10 make
such puyments, or to satisfy any prior len or incumbrance other
than that for taxes or assessments on said premises, or to keep
snid premives in good repair, the Mortgugee may pay auch taxcs,
assexsments, and insurance premiumy, when due, and may make
stch repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thercof, and
any moneys so pakl or expended shall become so much addi-
tional indebiedness, secured by this mortgage, to be paid out of
proceeds of the aade of the mortgaged prentines, if not atherwise
paid by the Mortgagor.

b iy expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required not shall it have the right to pay, discharge,
or temove any tax, assessment, or tax Hlen upon or against the
premises described herein or any part thereof or the improve.
ments vtsated theresa,as long us the Mortgagor shall, in good
faith, contest the same o7 the validity thereof by approprinte
legal proveedings brought fn g coutt of competent Jurlsdiction,
which shall operate to prevent thy collection of the tax, aeess.
ment, or len so contested anasied sale or forfelture of the vivid
premases on uny part thereof 1o setlsfy~the same.

A the said Mottgugor turther covessans snd agrees ay
tollows:

P privilege s reserved to pay the debt in“wholesor in pan,
on any itallment due date,

Than, together with, and in addition to, the monthly prynrents
of principnl and interest payable under the termy of the nuie
secured hereby, the Mortgngor will pay to the Mortgngee, onithe
fiest duy of each month until the vald note is fully paid, the
following sis:

() An amount sutficient to provide the holder hercol with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are lnsured, or 1 monthly
charge (in lew of o mostgage insurance promium) i they are held
hy the Secretary of Housing and Urban Development, as follows;

(1 and so long s seid note of even date and this Instru-
ment are insured or are reinsured under the provisions of the Na-
tionad Housing Act, an siount sufficient to accumadate in the
hands of the holder one (1) month prior to its due date the an.
nuial mortgage insatance premiwm, in order ta provide such
holder with funds (o pay such premium to the Secretary of Hous.
mg and Urban Development pursuant to the Nattonal Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 11 and o long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, n monthly charge (in leu of a mortgage Insurance
premium) which shall be in an amount equal to one-twelfth
(112 af ane hall (1/2) per centum of the average outstanding
balance due on the note computed without taking inte account
delinquencies or prepuyments;

() A sum equal to the ground rents, il any, next due, plus
the premiums that will next become due and payable on policies
of fite and other huzard insurance covering the mongaged prop-
eity, plus taxes and assessments next due on the mortguged prop-
cety (all as estimated by the Mortgagee) less all sums already paid
therefur divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assexsments will become delinguent, such sums to be held by
Mottgagee n trust 1o pay sald ground rents, premitms, 1axes and
special avsessments; and

{¢)  All payments mentioned in the two preceding subsections
ol thiy pmrageaph and all paymenty to be made under the note

secured hereby shall be added together and the aggregnte amount
thereof shall be paid by the Mortgagor each month in » single
payment (o be aplicd by the Mortgagee to the following items m
the order set torth:

(h  premium charges under the contract of jnsurance with the
Secretnry of Housing and Urban Development, o1 monthly
charge (0 liew of mortgnge insurance prenium), i the case may
be;

(0 ground vents, if any, taxes, special wssessments, fire, and
other hazard insucance premiunm;

(1) interest on the note secured hereby,

(V) amortization of the principal of the said note; and

(V) late charges.

Any deficiency i the mmount of any such aggregiie manthly
pavment shall, unless made goaod by the Mortgagor prior to the
due date o the neal sueh payment, combinute an event o defualt
undes this mortgage. Fhe Mottgagee may coblect a *late chatge"
not e exeeed four cents G Tor cach dollar (31 for each pay
ment more than filteen (19) days i arrents, (o cover the extia
expense invobved in handling delinguent paviments

FCthe total of the payments made by the Motigagor undet
sibsection (b} of the preceding paragraph shall exceed the
amount of the pavinents actually made by the Mortgagee 1o
groumd tenty, saves, wind Assessments, or ARInee premums, sy
the cuse iy be, such excess, b the foun s carrent, at the option
ot the Morgager, shall be credited on subsequent payments 1o be
made by the Mortgagor, of tefunded (o the Mortgagor 11,
however, the monthly payments made by the Mortgagor inder
subsection (b ol the preceding paragiaph shall aor be sl hoem
o pay growd rents, tses, and assessmienis, ot wsutanee
premums, as the aone nis be, when the sime shidl become due
und payable, then the Morggagor shall pav 1o the Mortpagee any
wmpount necessay to make up the deticiency, on o before the
dure when payment of such growid renfs, taves, msessiments, ot
insugpsce premivms shall be doe. 1 at any time the Mortpagor
shall rend e 2o the Mortgagee, b accordance with the provisions
of the note secured hereby, tull payment of the entite in-
debredness repraenied thereby, the Mortgagee shall, in com-
puting the amoant afAuch indebtedness, credit to the accoum of
the Mortgagor all jragsments made under the provisfons of subsec-
ton () of the precedmygueapiaph which the Mottpagee has not
become obligited to pay 2e-the Secretmy of Housing and Urban
Development, and any Ealanceiemaining in the funds ac
cumulated under the provisioss” o) subsection (h) of the preceding
paragraph. 11 there shall be a delcult tnder any of the provisions
of this mortgage resulting in o pubiic?sric af the premises covered
hereby, or if the Mortgagee ucquires the'property otherwise alter
default, the Mortgagee shall apply, at the Zume of the commence.
ment of such procecdings or at the time the proapenty is otherwise
acquired, the balance then remaining in the tunds accumulated
under subsection (h) of the preceding paragraph as a credit
against the amount ot principal then remaining unpaid under said
note aind shall properly adpst any payments which shall have
been made under subsection (e of the precedmg paragruph.

And as additiona) security tor the pavinent of the indebtedness
aloresaid the Mortgagor does hereby assign to the Mortgagee ull
the rents, ssues, and profits pow due or which may herealter
become due for the use of the premises hereinubove described.

That he wilh keep the brprovements now existing or hereafter
erected on the mortpaged property, insared as muy be requited
from time to time by the Mortgagee against Joss by Hre mnd
other hazards, casulties and contingencies in such amounts and
for such petiods my may be required By the Mortgagee and will
pay promptly, when due, any premiums on such insurunce provi.
son for payinent of which has gol been made hercinbetore

Pagn 2 of 4
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 18TU DAY OF NOVIMBER, 1988 | AND
[S INCORPQRATED INTO AND SHALL BE DUEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT™) DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURL BORROWER'S
NOTL TO

DRAPER AND KRAMER . INCORPORATED

(HEREIN "LENDER") AND COVERING THL PROPLRTY DESCRIBED IN THE SECURITY
[NSTRUMENT AND LOCATED AT:

7941 W, 164TH PLACT
CYMLEY PARK, TL 60477

THE PROPERTY COMPRYLGES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELFMEXTS, IN A CONDOMINIUM PROJFCT KNOWN AS:

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENDER FURTHER COVFENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY: IF THIS STCURITY INSTRUMENT AND
NOTU RE INSURED UNDER SECTION 734(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUED THTRFUNDER AND IN TFIFCT ON
THE DATE HEREOF SHALL GOVERN THE IGHTS, DUTIES AND LTABILITIES
OF THE PARTIES HERETO, AND ANY PROVASLON OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WIPH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAiD SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HERERY AMFMDED TO CONFORM THERETO,

ASSESSMENTS. FATLURE OF THE RORROWER TO PAY_THL BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARECES - IMPOSED RY THE
OWNER'S ASSOCIATION, AS PROVIDFD FOR IN THE INSTRIGHENTS
ESTARLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THF HOUSTUG/AST AND
RESULT IN A LIEN MORTGAGE, AS USED IN THE SECURTITY INSIRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSHMINTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATF OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES,"

IN WITNESS WHIREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER,

GINA R, PLTRlK
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 18TH  day of NOVEMBER 19 B8, and s
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “tastrument 'y of the same date given by the undersigned (the “*Mortgagor™’) to secure the Mottgagor's
Note (the *Note') of the same dute to - DRAPER AND KRAMER, INCORPORATED

the “"Mortgagee') and covering the property deseribed in the Instrument and located at:
7941 W 164TH PLACE TINLFY PARK , 1L 60477/

(Property Addeess)

AMENDED CGYARANT, Inaddition to the covenants and agreements mucle in the tnstrument, Morigagee and
Mortgagor Turther covewratand ngree ns follows;

Fhe Mortgagee shait, witk-the prior approval of the Federal Housing Commissionet, or hiv designer,
dechre sl sums secured Bekis mortgage to be immedintely due und payable iFall ov part ot the prop.
etty Iy soldbor otherwise transeaed (othet than by devise, descent or operation of law) by the mornt
Ragor, pursuant to a contract olsale executed not tater than L X210 124 months after the date on
which the mortgage is endonsed forpsmance, to a purchuser whose credit his not been approved
in accordunce with the requirementsed zne Commissioner,

IN WITNESS WHEREOFE, the Mortgagor hay exceuted this Assumption Policy Rider,

"\\I\)‘M:\..) {Seal) :‘:53,\}5\\\“\# Q &3-530\)\') (Smfﬁ

ug : Martgagor Mortgugos
MARK 87 GAYNOR iR R PETRIK
~ {Sead) S e (Seal)

Mortgago Mortgagor
(Sign Original Only)

NOTE: 1] the property is not the principal or secondary residence of the Mottgagar, 24 months will be checked instend of 12 months,
{Space below this line for acknowledgement). . . L L0 e e e
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g?AJ EQTQ?rDELlNEAT[D ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF

LOT 3 IN BREMEN TOWNE ESTATES UNIT 6, PHAST 2, BFING A SUBDIVISION IN

THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 24, OF THE SOUTH

WEST 1/4 0F THE SOUTH WEST 1/4 OF SECTION 24, OF THE SOUTH FAST 1/4 OF

THE SOUTH WEST 1/4 OF SECTION 24, OF PART OF THE NORTH EAST 1/4 OF THE
SOUTH WEST 1/4 OF SECTION 24, ALSO OF PART OF THE NORTH WEST 1/4 OF THE
NORTH WEST 1/40F SECTION 25, OF PART OF THF NORTH FAST 1/4 OF THE

NORTH WEST I/4 AF SECTION 2%, ALL IN TOWNSHIP 36, RANGE 12 £AST OF THE
THIRD PRINCIPAL/NERIDIAN, IN COOK COUNTY, TLLINOIS,

WILLCH SURVEY IS5 AvTACHLED AS EXHIBIT 'A-1' TO DECLARATION MADE BY

BEVERLY BANK. AS TRUSTEE UNDER TRUST NUMBER 83131 RUCORDFD AS DOCUMENT
21836318 TOGETHER WIAHAITS UNDIVIDED PFRCENTAGE INTEREST IN THE COMMON
CLEMENTS JIN COOK COUNTY.~ LLLINOIS.

MORTGAGOR ALSO HFRFBY GRANTS TO MORTGAGIL, ITS SUCCESSORS AND ASSTGNS, AS
REGHTS AAND EASEMENTS APPURVENANT TO THE AROVE DESCRIBED REAL ESTATE. THE
RIGHTS AND UASEMENTS FOR THE/BENFFIT OF SAID PROPFRTY SET FORTH IN THE
ATOREMENTIONED DECLARATION OF-CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL-RIGUTS FASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTATNZD IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISTONS OF SATD DECLARATION WERE RECITED AND STIPULATED AT LENGTH




UNOFFICIAL COPY




