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MORTGAGE $17.00

THISMORTOGAQGE (“Security Instrument™) is given on DECEMBER 1,
19 88 Themortgngoris MARK J. O“TOOLE AND LISA E. O°“TOOLE, HIS WIFE

("Borrower’) This Secuiity Instrument is given to
STANDALY FEDERAL BAVINGS & LOAN ASSN OF CHGO
which is orgunized and caist/oz under the laws of THE UNITED STATES OF AMERICA andwhmenddrcssm
4192 S« ARCHER_(YENUE CHICACO, ILLINOILS 60632
("*Lender').
Borrower owes Lender the principa’ s:m of
EIGHTY FIVE THOUSAND DOLLARS & NO CENTS

Dollars<US.$ 85%5,000.00 Y. This dhebt is evidenced by Borrower's note

dated the same date as this Security Instrument (' ch")‘ which provides for monthly puyments, with the full debt, it not
paid curlier, due und payable on JANUARY L, 2019 This Security Instrument
sccures to Lender: (a) the repayment of the dett cvidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the puyment of all other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrover's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described property

located in 00X County, Hlinois:
UNIT NUMBER 7713 IN VERITAS CUNDUMINIUM AS DELIN-
EATED ON A SURVEY OF TRHE POLLOWIMJ DESCRIBED REAL
ESTATE: LOTS 1 AND 2 IN VERITAS "OCWMHOMES SUBDIVI-
SION OFP PART OF THE SOUTH EAST 1/4 0V THE SOUTH
WEST 1/4 OP SECTION 13, TOWNSHIP 36 ORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERID{/LM, WHICH
SURVYEY I8 ATTACHED AB DOCUMENT EXHIBIT "2 TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMYENT
87658979, A8 AMENORD FROM TIME TO TIME, TJ3CATHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TAY
COMMON ELEMENTS, IN COOK COUNTY, ILLINOQIS.
MORTGAOOR ALSO HEREBY GRANTS TO THE MORTCAGEER (T3
SUCCES3S80ORS AND ASSIGNS, A8 RIGHTS AND EASEMENTS
APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RICHTS AND EASEMENTS FOR THE HBENEFIT OF SAILD
PROPERTY SET FORTH IN THE DECLARATION OF CONDOMIN-
IUM AFORESAID. THIS MORTGAGE 18 SURJECT TO AlLL
RICHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRIC~
TIONS CONTAINED IN SALID DECLARATION THE SAME AS
THOUCH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND BSTIPULATED AT LENGTH HREREIN.
PIN 27-13-308-019-0000, PIN 27-13-308-022-0000
TAX NUMBERS AFFECTS PIQ AND OTHER PROPERTY
THE MAILING ADDRESS OF THE MORTCACEE FOR PURPOSES OF ALL NOTICES
UNDER THE CONDOMINIUM PROPERTY ACT IS: 4192 S. ARGHER, CHGO, IL 60632
which hus the address of 7713 w 1531‘3 qa‘ ORLAND PA’H‘
My}

roet)

thinois 60462 'Property  Address™):
121y Code]

Tool tier Wit all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royatties, mineral, oil and gas nghts and profits, water nighis and stock apd all tixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securmy Instrument. Al of the
foregoing is referred 1o in this Security Tnstrument as the “Property.

Rorrowt R CoveNnanits that Borrower s lawlully seised of the estate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encambrances of record.
Borrower warrants and will defend generally the title to the Property against oll clims ond demands, subjeet to any
encumbrances of record

Fins StCURITY INSTRUMENT combines unsform covenants for national ase and non-untform covenants with
hmited sarintions by jurisdiction to constitute o unmiforn security imstewment cosenng resl property.

ILLINOIS tungie Famiiy. -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q|~ S iiLimon LD 877218 VME MORTOAUL FORME & 031 HZIVERIO0 o HOMN Y 220
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19, Acceleration; Remedieos, 1ender shall give notice 1o Borrower prior to neceleration following Borrower’s
breuch of any covenant or agreement in this Security Instrument thut not prier to ncceleration under pursgraphs 1.3 and 17
unfess applicable law provides otherwise). The notice shall specify: (1) the default; (b the nction required to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
und (d) that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Scecurity Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right 1o assert in the foreclosure proceeding the non-
existence of u default or rny other defense of Borrower to acceleration und fureclosure. If the defanlt is not cured on or
befare the date spectficd in the notice, Lender at its option may reguice immediate payment in full of atl sums secured by
this Security Instrument without further demand and may foreclose this Security Insteament by judicind proceeding,
Lender shall be entitled to collect 83) expenses Incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of tithe evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any peniod of redemption followmg judicind sale, 1 ender On person, by apent o by pdseaally
appoimnted receiver) shall be entitled to enter upon, take possession of and manage the Propenty and 1o coflect the rents of
the Pfoperty including those pust due. Any rents coblected by Lender o the recesver shudl be apphed fisst (o payiments of the
costs of management of the Property and collection of remts, inchuding, but not finnted to, recener’™s fees, prenntims on
recerver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Secunity Instrument

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shadl release this Secuinty
Instrument without charge to Borrower. Borrawer shall pay any recordation costs.

22, Walve: of Momestead. Borrower waives adt right of homestead exemption in the Property

23. Riders to :'s Security Instrument. If onc or more niders nre exceuted by Borrowes and recosded 1ogether with
this Scecurity Instruinest, the covenants and sgreements of cach such rider shall be mcorporsted into and shall amend and
supplement the covenssiirand agreements of this Security Instrument ns of the rider(s) were o part of this Secunity
Inatrument. [Check appticatie box(es))

X Adjustable Rate [¢Gder { ?‘Cnndnmmium Rider ]2 4 Famaly Riuder

| ] Graduated Payment Pador i ] Planned Unpt Development Ridet

[ 1 Other(x) {specity)

By S1GNING BrELOW, Borrower acceipts, und agrees 1o the terms and covenanits contained i this Secunty
Enstrument and in any rider(s) executed by Borrower and recorded with it

/ O I"?é (Senl)y

MARK J/0°TOOLE - Borower
,) N ¢ 4

N )) N ARNTANY

(1) S et (Scal)

1 ¢ AT O°TOOLR Bonower

.. Scaly

Hoower

{Seal)
Botower

APAAAAASNPARAAAAAN o

M JR— «-Hlllma sbeod ! Thus Line Achnowledgment )

R

AR LTI
AR Wi} b
RATARTAL oy

- /
WA 4 g
County sy ( £ 7N

State or I giNots,
»’ I L
j z/ n C/‘(« e Yof W‘C . 4 Notary Public in and for’srid.county and state,

do hereby certify that  MaARk j. O“TOOLE AND LISA E. O°TOOLE, NHIS WIFE

. personally known to me to be the same person(s) whose name(s) (/V 4
subscribed to the forcgoing mstrument, appeared before me this day i person, and acknowledged that £ he ’;{_-.
. .
signed and delivered the smd instrument us (Lu free nnd voluntary act, tor the uses and purposes theremn

set forth.

Given under my hand and official scal, this /kﬁr duy of D{?(‘A’ I K /YL .19 &’D’

My Commismion cxpires / /\’}w VQ o }
3 SOFFILA M A{()/}{/&T/CL_, (%’.) )//)[(" A&

b Nob 1y b
Notery Public

THIS INSTRUMENT WAS PREPARED BY: CHRIS WALLOW
4192 S, ARCHER AVENTh DEUVER 2

CHICAGO, TLLINOIS
soXx 10 Cu l
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11 Lender reguired mortgage insurance as a condition of making the loan secured by this Securnty Instrument,
Horrower shalt pay the premivms required to mmntmn the isutance i eflect untl such tune as the requiremet for the
msutance fermmnates inaccordance with Borrower’s and Lender’s wistten agreement or applicable law

8. Inspection.  Lender or ity agent may make rensonable entries upon and inspections of the Propenty. Lender
shall give Horvower notice at the tune of or prior o an ipspection specifying ressonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentind, in connection with
any condemuation or other taking of any part of the Property, or for comveyance m hew of condemnation, are hereby
wssigned and shall be paud o Lender.

In the event of a total taking aof the Property, the proceeds shall be applicd 1o the sums secuted by this Secanity
Tostrument, whether or not then due, with any excess paid to Rogrower, In the event of o partinl taking of the Property,
unless Borrower and Leader otherwise agree i writing, the sums secured by this Secunity Tnstrument shall be reduced by
the amount of the proceeds multiphed by the followmg frachion: () the total mnount of the sums secuted immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking Any balance shall be
pind 1o Bonower

11 the Property iy abandoned by Borrower, or if, afler notice by Lender to Horrower that the condemnor offers to
muake an award orzettle a claim for damages, Borrower fails to respond to Lender wathan 30 days after the dute the notice s
piven, Lenderisduthonzed to collect and apply the proceeds, nhits option, eithes to restoration or repanr of the Property or
to the sums secured b thus Security Instrument, whether or not then due

Uindess fendersad Borrower otherwise agree in writing, any apphoation of proceeds to principai shall notextend o
postpone the due date of the maonthly puyments referred toin paragraphs 1 and 2 or change the amount of such paviments

tr, Borrower Yot Reloased; Forbearance 1y Lender Not a Wadver,  xtension of the ume for payment of
modification of amortizaaen oF the sums secured by this Sccurnity Instrament granted by Lender to any successor i
mterest of Boreower shall net opeinte 1o relense the Hiability of the organal Bottower or Bonower's successors inointerest
Lender shall not be required te/commence proceedings agiuinst any suceessor i interest or pefuse (o extend time for
payment or otherwise modity amosization of the sums secured by thes Secunty Tostrament by teason of any demand made
by the ongmal Bontower aor Borrower s saccessors i anterest Any forbeatance by Lendet i eseramimg any nght or semedy
shall not be a wanver of or preciude thd excesise al any right or retmeds

11, Successors and Assigns Howd; Joint and Several Linbitity; Cosigners.  1The covenants and agreements of
this Secunity nstrment shall bind and benefcihr successors nnd assighs of 1 ender and Bartower, sabject 1o the provisions
of paragraph 17 Borrower's covenants and igreements shall be joint and several Any Borrower who cosigns this Secuety
tnstrument but does not execute the Note: (a) 10 co-sgming ths Secunty Instrument only to mortgiage, geant and convey
that Barrower s interest in the Property under thc tzrns of this Security Instrument, () 1s not personatly obliginted 1o pay
the sums secured by this Security [nstrament; el 0 aprees that Tender amnd any othes Borrower may agree to eatend,
modity, torbear or make any necommaodations with deanrd to the terms of this Security Instrument or the Note without
that Barrowes's consent

12, Loan Charges. 1 ihe Joan secured by this Sceungy Instrument s sibyect to o law which sets ousasmuom Josn
churges, and that law is Bnally mterpreted so that the inte/est or other {oun charges collected or to be coliccted i
connechion with the foun exceed the peemutted humits, then: &0 any such lonn charge shall be reduced by the amoun
nevessaty o reduce the charge to the peronntted limnt; and (b) any sarms already collected from Borrower which exceeded
permitted himts will be refunded 10 Borrower. Lender may choosd to wake this refund by reducing the poncipal awesd
under the Note or by making w direct panyment to Borrower. Ha refund Zecuces principal, the reduction wall be treated as o
partial prepayment without any prepayment charge under the Note

13, Legistation Affecting Lender's Rights, IF ennctment or exprravion of appheable laws has the effect of
renderimg any proviston of the Note or this Security Instrument unenforceabls accorshing toits terms, Lender, at s option,
may reguire inmediate puyment in full of all sums secured by this Securny Todieument and may invoke any remedies
permitted by paragraph 19, If Lender eaxcrcises this option, Lender shall take the s ey specified in the second puragraph of
paragraph 17

14. Naotices.  Any notice to Borrower provided fod in this Secunty tnstrumentsimal be given by dehivering st or by
mailing 1t by first class mad unless applicable lnw requires use of another method Tae totice shall be directed to the
Property Address ar any other address Borrower designntes by notice to Lender. Any notce to Lender shall be given by
tirst cluss matl to Lender’s address stated herein or any other address Eender designates by notieé to,Bortower. Any notice
provuded for in thas Security Instrument shall be deemed to have been given to Borrower ar Lender sohen grven as provided
i this parageaph

18. Governing Law; Severabitity.  This Security Instrument shall be governed by federa) Bowand the law of the
pursdiction m o which the Property s tocated. In the event that any provision or clause of this Secuniy/tnctrument or the
Note contlicts with applicable taw, such conflict shall not affect other provisions of this Sccunity Instruinday or the Note
which can be given effect without the contlicting provision. Fo this end the provivions of thas Secunty Insteament and the
Note are dectared torbe severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note aand of this Sccunity Jostrument.

17. Transfer of the Property or a Heneficiat Interest in Borrower, I oall or any part of the Property or any
titerest wn it is sobd or transferred (or if a beneficial mterest in Borrower is sold or teansterred and Borrowet s not o natural
person) without Lender's pror wotten consent, Lender mny, al its option, requite immediate payment s full of all sums
secured by this Secunity Tnstrament. However, this option shall ot be exercised by Lender if exercise s prohibited by
federal law as of the date of this Secunity Tastrument

I Lender exercises this option, Lender shall give Borroawer notice ol aceeleranon. Fhe notice shall provide n perniod
ol not less than 30 days from the date the notice is debisered or ounded within which Bosrower st pay abl sams secured by
this Sceutity Insteument 1 Borrower fuils 1o pay these sums prior to the exprration of this pertod, Lender may mvoke any
remedies permitted by this Security Insteument without further notice or demand on Borrower

1N, Borrower’s Right to Relastate.  IF Horrower meets certmn condittons, Horrowes shall buve the right 1o have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of {a) S days (o1 such other penod as
apphcable i may specify for reinstatement) betore sale of the Property pursuant 1o any power of sale contimned i this
Sevunty Instrament, o (b entry of o judgment enforcing this Seeunty bnsttument Phose conditions are thast Horrower
GO pins Tendes all sums which then would be due under this Secunity Insteament and the Note had no aceeleration
wevntred, () cares sy defaudt of any other covenmts or agreements, {(¢) pays ail expenses mcutred i entoreing this
Sevunity bstrument, mctuding, but not limited to, reasonable attorneys’ fees and (d) takes suchoaction as Tendes may
vemsonably reguire tooassure that the hen of this Secunty Tostrument, Lender's tghts i the Property and Borrower's
obligation to puy the sums secured by this Secunity Isttument shadl contunue unchanged. Upon ranststement by
Borrower, this Security [nstrument and the obligations scenred hereby shall remain fully eflective aaf no aecelerstion hud
ocvuried However, this right to reinstate shalt not apply in the cose of neceleration under puragraphs 13 or t7




UNOFFICIAL COPY

1usdud Jansonbag

I3MOIINEE 0 I3PUY | 0L D000 0N I8 e aqeAnd o pngs pus aims 0N a1 IV BBIS TGS Jooep gy

WHO ) ISR IR S S ot asoy) iua Lud AOSHLLY) A0 0) xapdw APUD L PUS EIMOLIOH AN THNUNIIN] AJLINDaG
AHEE QPRSI0 RIOR] 0 IQaps [RRORPPI atiosag s ¢oqadanfientd stgd aopun 1opins |oag pas mgsip sjpunoun Soye

08 0P 0 2ari 1ou saop sapud ) ydusned suggaput oo ayeg A aapusg

yAdncpy soedaraqear o Aade g o so duooue pus saag soone apquoosta duised Cpnos asduovadde Guowimag

SHAag sy aw SRond seg gong s uanp ¢ Kg pasinoos stans A FaAed apnpon Avi suonse saapuia § o spadaag g a

sppdne s apun §opoe spado g oy e angea o oasesd 03 Sessa0au s e ys a0 Aed pur op K opus ooyl fsuoneniag

OS] 30U O o Horpiiapiiog 1oy ‘JluunLi ‘ﬁ.ﬂ\h\l‘\lqu i ‘-‘hup.m.‘«m! LA LU TR LILY] Au.nlnad A \llmn NP g

Progy spmseopudss Gea sty Yuepaoaoad ria] s 20010 30 100 su g NG SHP U PARITTUOD SIEAUIEE] DU S HIriaanD
Ay aniopiad o sqieg ooy 3y aaumansug afuiaopy (Asados g oyl up sy S aapua ] Jo nopanesg g

O ENTTINRS FRITISIT TR CR R Y, (LR TR R TTTge Y SR IT PR TV R LT NN T T T I A 7]

o 'I'Hl!.)\l!.)' .)I“ '\”,nlnl.‘ RUNRMS S sabnhor o “Hl]ll" pue '."Nll.l‘ MO sunstaond S YH W \it‘l“(l.‘ HYYs lonoang

PPPOUDNIT] I D SE RSSO ATEISY SIEE 1] s JHIRE0) S0 aptiosiatapr o Aptadoag o smope Cspedon ooy oo
APV ESQRS 10 2dCep SO NSaP 00 [RYS LMOTIOH CSPIOYISRE | 1 A310000,] 30 JIURUIJUIN LY PUR UBONBAIIRILY 'Y

vorpsinhor sy o rotd Apvipatig) Jumuna)sag

ST ST K P300S SIS ) JO 0N 1) o) aapua | o sead gpegs aotpsinhow s o) soud Ansadoag ay o atimuep woag

FULNSa spaaaciae sood oz insa S op pphis s amosiogg apua ) Aq panubov s Apadong oy o qderdiaed sopun

1 i Sed S o s adaigo o ¢ pun psyduateind or o) pagiaps spuaaAnd Appuow g o ep anp g anodisod
fo preava gon pegadpedeomed o spoaaooad jo nonpenpdde Aue F s m 00a 3N SN0 10RO TI0H PUE 1P | ARO[}

RV RN IR R TRIEREIYPRTRITE'Y
iAo ppea potiad SepEee Sy anp uag) 101 10 J3Y1M CRIDUIVEINU T A FLINOGG SHED AQ PIRIoN sHims Ard o) o kll.ulnl,i 1y
AT AR BN IR sinlag O] NLaL M SHEY sy Ay Lapnia ' Spnro wrid souinsin I oy A 120D ] oy annra e Fpias 0 palago
S LRI DOUNINNUE S R e | IHOBE aoano R SARPY (Of VTN LYMSTY JOTE S Jo TApiadan g o sHopurQu oMol iogg
FItmeriogg 01 prvd Asooxo A0 e Sonp uatg) 100 10 1M TIIRINGISEE A10800 S AY paioaas sins g o) panddye
g s spaaaooad aommins a3 atasea) Xy o ATLINDAS S SAPU ) 10 DJQINUD] ALIRDTIOUOS J0kE ST aRtdad a0 o sogsat
SYD ) PHISSO] OB S AT OISO | PN 2]gista) K“\'nnllnun.\.! stndar 10 oo SHE P '|m‘ﬂ\'(ll1’]‘ ‘(I_l.ulul‘l BATRINTN]
teerday o e sopsa oy patgdde o pregs s paasoad oot s A 1 oo Ef R EHI0 B0 BIOP] POV 0P | ssoqig)

seaviaogg Ag Apduioad apran o o) Jo oo sd DN AVI PRSI0 | P e
Aatieranatst a1 e 2ones piosd o s 2 nog] SO 0 [E2A3 231 0] SN0 jrmanag pur saniad plsd o adaoog e
1apua 1 op oA Apchimond jreys sossog) shanbag 2apua  pp spsatias put sarnjod gy proy on igree g e egs opus )
SRR 0RO P OUE (UUPUIS 2 OPNEYE PIS PREnpua | og apgandason ag ((Hgs S[IIAIBLL PRI SO 2 s 1y
oy im Apqunoseaaun
Agrou s yorga pracaddi s gapie poor 1aalgns oo 108 Ag uasoyd ag s axansan g Fupraod a0u0es aoauvanan
ML SaHnba RPWSE I SPOUAA ) 0] PUN S IBECIEEE M HE PAURNTNIRG 3G {Egs o s s g oasuansi sannbag
1APUD T MY JO) SPARZRY 3310 AU Pust | SEIEIAO0D PIDUIED. 1EID) 2Y) UIYIIM PaPR O SPIMZY g Ag ssof pstinde pasnsin
L1ad0,f ot 00 papsatd 1o 10 TUHSIND MOU STURLBEAO I oy d2ay (UGS S0mO110f] "IJURIDNUY panzn)) ‘g
aonon jo duiar ayg jo
SAVPY O] VEITEEEAY D AUGIE IO 1IN SUOULSE DU JEr D00 10 000 010 30 2001) S 1 A PSS S BYMOBIOEE 01 2101 BaiAjiuapn adnon
1 LaMO 0] AT A BaPUa | IR ISBE AR INDaY S 1aa0 Agtiocsd wi e A ongm uasp o3 polgus st Apadong o
o pred SUE e SOURDENRP 1P ] ] s ug QN0 St Gy 00000 FINmBpaogus Jopte § o) Ajopgsies piatiaarde
VTN L) O L0 ) (B0 <0000 (3) 10 A0S ) o i 0040 D10 10 10wt Aty fo 1uataious gy juaaaid
o et rado uortrdo s 2apuasp gy s goangs sEupaadoad ptag tun nan 2y 0 2meoaops 1A spusap 10 CAQ U )
30 YOR LN N0 () TIapPuaT | o) n|qlf1d;mﬁlt auuug v ua| ay) Aq pasnaes uonedyqo o joumnAvd s o Juniam uesaoade
(1) 10MOII0F] SSAUEE HISUISG ] A1LNDaG S} 10A0 Kpaond s gga wag Qo nngosap spdwend geygs amosineg
st Ard oy Fuouapraa sichiooa
Jopua ) o) ysining Srdwosd (jrys omodsogg SApaanp sptnnAnd asaygy sovan aaiacdungg 1 gdeadeaed sigr opan pivd ag o)
LRI JO S0 it aapaa oy ysiing Spduoad jpeys aamosog owfed pasaaaeaad o) o) Ajpanp atng uo wagy Awd
HEus aomoasop Sanmnn ngs i pand o o e gdideaed ar papraosd sommin oy G sdannerigo asogs ard gegs esaonogy
Luv prosquar puneafl go Spuadnd PlOYasRIL PUB JUALINLSUL AJLINOOY SIGL B30 A Tond uinne A gongs Apindoay
Ao gL snorpsodun e soung ‘\.m‘nvqn CSIUDTUNSISGEE fLaxn) Aud HYYS Mg SUN§ L\‘ﬂﬂ"ﬂ.‘) ‘v
anp |mh.\l|u&l O] I8 PUR NP IsaIB 0) Ny e mhuﬂ\uml Aapuapgess topunowe oy pang CaroN
A1 P ot sar nngs quanrAvdaad 03 TPuesas aon e apan anp safstego g o asiyg papddog ) egs &opun ) sgderdesad
1apUN 2pua ] AY paslaaa sjusttAnd v asesiagio soprao il mep opguondde saopugy sk g o connapddy ¢
TDINAISU] ATINIAG ST LG PASNDAs SBIns oy istnvdeinaio v se voyuopdde
JO UL SRR P} A PRSP A R | &g oorisinhor it e ARdua g g o apes g o) s fapmpaiian sy
Jauy o Spdde [pags apua ) apua ] Ag pasnbor o pros st Ausdosg s o) gdeadied sopun ) posopuaipAcgyoy spun g Aane
o niog) o) punpar Apdisosd (s 0puap QUMINMIISUE NG S AQ PAIRIIS SB[ o g o usuiAnd usod))
tapter  Ag ponnbarse uatiArd 2o 1o oo Aonaop sipr dn sy o) Aavaaat junowne
AHP AP | O] S JIUS 13MOLI0E] O UM ST AOLIND 2111 AR O] JUIIIEHNS JOU SEIXPED [ AY P[5 SPUIITE YD O Junony
L) SPUILE O SRS SHETHON WO RMOTTORH O) PIRJIPIIEY 10 1aMOLIoH o) prdas Apduwoad gna uondo s somosamg e
LA EYS SSOIND D)) AN AP ST MOS8 A Ard 01 pannbag unow s PAIND [N ST MO LIS AL o sopep onp oy
o rond opgueard spung go spuatArd SERBo 0mng Y yia 1 1ado) apua | Ay PRI SPUNLE S e Hiowe g g

[EIEIT AR FINTY SRS TN IR RIS [T}
C PAENOIS S1INS ) 10) SRS (Ruotippe s padpagd 221 SPUDLE AT DPIIE SEAL SPURLE 21 O) BOGDP G oty s pog avondand
ST PUN SIS SEQap PSP RS A WOHS SN Ay o dinjpunaoae jrnuae ue ‘.Mu'll MINOHHM CIIM0I0E) O) RYYTS ks
PAREY oAU 21 0o STUTU NI O 80000 SUR SO0 Lad o paambog o 3o JIegs epua g i pid ag o) areur sonnbag
s opgeondda 1o apueie SE U2 R 0 sy sputg g ue prad aqgoegs sasarin e dugoew o 2oade St apua g
PO Iawoiof) JHIGED 1 ONs oL ) pua spad s gioipddn pur spung i uo parnu moaiog) sAmi apua g
wwaqun s o iy du a1 ganoosow oy fuzfjeue spunag s fuApdda pue Saippog og ol orga jou fem aapua)
st wese gy ssd ap spuncg g Apdds pmgs apua 3 (uemiansie av gons seoapiie o sopuo himpapng Aosuade apen
O U P A PRt A 1O P ISHE D T G OUEW O STUTIO Jo SESOURP 311 BONIISGT WY 1 PRG ay (1S spincg g

SULLIE MOVEDNS DIV JO N VLSO FQUHTOSED T DU P Ie D ) 1LY Jo Siseg

DU GO Y NPIRLE 2] IV HIEESD ARTE 1) | ST WO P01 SR o) Aue posuimnue nd souean odedysong

Spreas () pay surnnond ooeevensa frvz2ry ApvaA (o) Taae o 'Ml.nlul,l RUTEU AR IR [\umuﬂ TR TIR TR Y 1 ] (TR PR R T

MAvas () Pt s (NIRRT RIS LY F I BTN Abiorid g s TN SPHHINSOAI DU SN’ AHITDA () e ) s aue

o penba Coapun oy s v g e pied s ajong AU N C01eN oy 1apun anp e SHEMIA ARG AT i) e tajrda ey
sed HEUS 13MOLIORE P T AQ 1AW AT 1M T 0] 0 Wit ajge wpdde op palqag caouransey pun saan g aopspungy ‘7

Soag A1 L anp sad g aaep pae 1o Sedasd AU U IoN S AQ PaOHIPIAL QAP a1 Bo U jo gedtouid g
anp uoggw A Apdiioad gegs aesortofp CRININY, ) 3T PUR Juowdndas,g Gnaadiug pus (rdidurag o Juaing )
SMOPOP ST AR PUI SUHUIARY LIPHD | PINIDMOLINHE  STNVYN FAO ) INHO TN




UNQOFRPIGIA rCO®PY

11N CONDOMINGUA RIDE R s made thas 1ST  day ot DECEMBER .to 88
and s imeorpotated into and shall be deemed toamend and supplement the Mortgage, Deed of Trast ar Secunty Deed (the
“Secunty tnstrument ) of the same date given by the undersigned (the "Horrower™ )y to secure Borrower's Note (o

STANDARD FEDERAI SAVINGS & LOAN ASSN OF CHGO
tthe 1 ender ™)
of the samne date and covetimg the Property deseribed onthe Secaniy fnstrament and located at

771 WO IS8T CT ORLAND PARK L. 60Ah62

(ropesty Addioasg

The Property includes o umt an, together waith s undivided interest ur the commaon clements of, acondonnngm projedct
Knownas VERLITAY CONDOMINLUMS

tNarme of Condomumanem roject|
(the “Condonumum Project™) I the owners assoctation or other entity which acts for the Condominium Project (the
SOmners Association™) holds nitle 1o property for the beaetit ot use ol s members or shareholders, the Property abo
weludes Borrower's mterest it thie Owiers Association mmd the uses, proceeds and benetits of Horrower's mterest

CONDOMISIUM COVENANIS, Bn addhiton to the covenants and agrecments made i the Secunty Instninment,
Borrowet and T aade further covenant and agiee ss jollows
A, Condomizaam Obligations, Bortower shall perform all of Bornower's obhgations andee the Condomannum
l'rnrm‘l'n Constituent Qaruments  The “Constituent Documents” are the () Declaration o any other document which
sates e Condonumie e oect, () by laws, G code of tegulations, and fiv) other equonvalent documents Borrowes shall
pmmpll\ Pay . when dud, W 2uesy id assessments imposed pursisant to the Constituent Documents
B, Hazard Insurance. s2tong as the Owners Assocttton smamntains, with a gencaally acceptedamsananee carpen, a
Saaster” o Cblanket” poliey dnzae Condommum Project whiehs satstactony o 1 ende and which provides instnancee
coverage i the anounts, for the dedods, and aganst the hazards Tender requires. metuding fise and hazards included
withan the term Sevdended coverage,” thaen
(0 T ender wasves the prossspinn Uml'nnn Covenant } for the monthls payment to Fender of one-twetith of
the yeurly premam anstathnents o hazaibimsesance onthe Property and
{1 Borsower’s obligation unddr UI Honm Cosenant S to naantam hazacd insurance conerage on the Propety
is deemed satistied to the extent that the requires vanennge s provicded by the Ownees Assoctistion pohicy
Hoveowers stiall give Lendos prompt notiecot pay lapse mreginred hazard ssarance coverage
in the event of a distobution of tzand msbresam S proceeds i hea of restoration o tepant followimg a toss 1o the
Property, whether ta the umt or to common elementsdany proceeds payable to Borroser e heseby avapned and shall be
pard to L eader for appheation to the sums secured by the Secariy Bstrament, w ihoany excess pind 1o Borsowes
C. Public Linbitity tnsurance. Borrower shabl takls such actions as may be seasomable o msuare that the Owners
Assoctatton mamntans i public habihty msurance policy acceptabld i form, amoeunt, and extent of coverage to b ender
D, Condemnntion. Lhe proceeds ofany award o clvun mpdfamages, diect or conseguentiil, pavable to Hotrower m
connechion with any condemnation or other takimg of alb or any par octhe Property, whether of the umit or ot the common
elements, o Tae iy conyeyance i e of condemmation, are hiereby Asiened and shall be pand to b onder Sach juacecds
shall be applicd by Tender to the sums secieed by dhe Secuinty brstrume Gt Ss provided o Unitonm Cosenant 9
. Lemder's Prior Consent. Boriower shall not, exeept after Saotice tecbemder amd wath Tender’s prior watten
consent, either pagtition o subdn e the Property or consent o
(1) the abandonment o termmihion of the Condonuaiug Peogeet, Cacept o abandoimment o tenmination
required by Lw e the case of substintial destrachion by tire o other coantadty o i B Case oFa taking by condemnation or
emment donanm,
G0 any amendment toany proviston of the Constituent Docurments b theqrovsaon is for the express benetit of

I ender,

v280958S

(i) ternmnation of professional muaagement and assumption of sell manapoieent vbthe Owners Assoctintion,
ol
Gv) oy aacton whieh would have the ettect of senderg the pubhic habihty imsurases ooy etape mantined by
the Owners Association unaceeptable to 1 ender
1. Remedies. 1 Bortower does not pay condompnom dues and assessiments when due, then FEpGagn may gy them,
Any amounts disbursed by Fender under tas paragraph 1 shall become additonal debt ot Bortower sectzgdny the Seconity
Lnstenment Unless Borrower and b emder agaee to other terms of payment, these amounts shall bear interesadoam the dade of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Fender 1o Borrower requesting puviment

BY SIGNING BEEow Borroswet aceepts and agrees to the terms and provistions contined a thos Condomum Rude

/% : ’ : - - (Seal)

HARK J. "I‘O()l}

-Borrower

’\ . ') \‘) ¢ . (.

t,rw« ® 0o°TOOLE . . (Seal)
-Borrower

v
b b e P

DELIVER TO | e

-Borrower

BOX 1 QJ e

Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-—singio tamuly FNMA/FHLMC UNIFORM INSTRUMENT farm 31140 12/83

@ 8 VMP MORTQAGE FORMSE ¢ (313) 792 4700 * (HOOI 871 7291
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FHIS ADJUSTABLE RATE RIDER iy made this 18T diuyof DECEMBER ' L19B8 und
is incorpotated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed
(the “Secatity Tnstrument ™’y of the saome dide given by the andersigned (the ** Borrower'’) to secure Borrower's Ad-

justable Rate Note (the ' Note™) to Stundard Federal Savings aod B oan Association of Chicago (the “'Leader’’) of
the sinne date and covering the property deseribed in the Security Insteument and located o

7713 W 158TH CT ORLAND F;ARK 1L 60462

Property, Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additional Covenants. In addition (o the covenants and agreements miwde in the Security Instrument, Borrower
ad Fender turther covemant and agree as ftollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
I hie Note providesdtor aninitial interest sate of 9,000 0. The Note provides Tor cliages in the isterest e
and the monthly pagments, as Tollows:

4. INFEREST RATE AND MONTHLY PAYMENT CHARGES

(A) Change Dntes

The interest rate T awilboiwezaay change on the first day of JANUARY 1, L1992 L and on
that diny every 12th month thereaner. Each date on which my interest vite could change is called a ©Change Date, ™!

(B) The Inden

Heginnmg with the Tiest Chapge 2ue, my interest rate will be based onan Index. The “lades' is the sational
monthiv median cost of Funds for BESULC Saaared Savings Institutions, as made avaidable by che Federal Flome ©oan
Bank. 1he most recent bndes Ve avadtableas ol the date 48 days betare cach Change Date s cadled the @ Current
fndes ™"

11 the Indes s no doonper avatlable, thesdtose Bolder will choose o new indes wineh s based upon compauable
mlormation. Fhe Note Holder will give mice notice ol this chodee

() Calewlution of Changes

Hetore each Change Date, the Note Hobder wili calculate my new interest rate by adding TWO AND

ONE HALFK pereentage points (2050 %) to the Curtent Index. The Note Holder will then
round the tesult ot this addition to the nearest one-ciglith o0 one pereentage point (0,125%), Subject to the linn
stitted in Section 41 betow, this rounded amount will be my new mterest rate until the nest Change Daite,

Ihie Note Holder will then determine the amount of thesdaathly payment that wounld be sutficient to repay the
unpaid principal that T am expected to owe at the Change Datedafatl on the maturity date at my new interest rate
i substantiadly equal payntents, The resudt of this calcutation wifl Sedahe new amoun of my monthly payment.

(1) Limits on Interest Rate Changes

he itesest ate thint Bam reguired 1o pay at the fiest Change Pace wilboot be greafer than 11,000 L)
ot fess than 9.000 Y. Therealter, my interest ride will nevers be indreased o decresed onany single Change
Prate by anore than bw o pereeniape points (2.0%) hom the sate ol mterest [ hes oocen paving for the preceding twelve
months, Myoanterest rade witl never be greater than 14,000 0%, or fesiin 9.000 oy

(Y Effective Dute of Chunges

Ny new interest rate will become eltectise on cich Change Date. B will pay the Zoovat of my new monthly pay-
ment bepimning on the fust monthly payment date alter the Change Dide untd the amouns of my monthly payment
chianges agam

() Notice of Changes

The Note Holder will detiver or muail toome a notice of any chinges in my interest rateaerdofne mmount of my
monthly paviment betore the effective date of any change. The notice witl include information scodmcd by faw to be
piven mead also the titde and telephone number of w person who will answer any question 1 e save regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitoam Covenant 17 of the Scecurity Instrinment is samended to read as follows:

‘Trunsfer uf the Property or n Beneficial Interest in Borrower, (1 all o any part ot the Properey o any interest
HEat s sold or tasterred (or iF a beneficiinl interest in Borroser s sold ot transterred snd Borroser is not a natural
persom) without Tendes's prior written consent, T ender mav, atits option, requnre immediate paviment in full of all
stms secuated by thes Secutity Instrament. However, this option shall not be exercised by Lender if exercise is pro-
hibited by Tederal Taw as of the ditte of this Security Tostriment. Deader ahso shall not excercise this option it (a) Bor-
rower citses to be suhmitted to 1 ender information requited by Fender 1o evaluate the intended transferee as il o
new loan were being made to the transteree; and (b) 1 ender reasonably determines that Lender's security will not
b impaired by the loan assumption and that the risk of o breach of any covenant or agreement in this Security tnsira-
ment is acceptable to 1 ender.

ADJUSTABLE RATE AIDER ARM PLAN NO.
L0 87237

VMP MORTGAGE FORMY ¢ (31131702 4700 ¢ 1ROMIB2Y 720
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