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MORTGAGE

THISMCaTGAGE (“Secun Instrument”) is given on Recember.........ccoouuv..... | AT ,
188....... Thenon’ngons MA N.M.. ER A SPI NSTER.AND..THOMAS..N...FRANX,

&&&}?‘5& . This Security Instrument is given to
RIC OCI ATION. ..., , which is organized and existing
undcr the laws of hE:. .:”1 ES OF AMERI CA. ., and whose address is
.100Y..LAKE..STREZ.C ‘“K. PARK JLLBO3QY s i‘l,cnder ‘).
Bonnwwrow&lxndu%heonnmpﬂsmnof Thirty.Iwa. Thausand. Eight Hundred.and. .no/100.......
Dollars (U.S. §.......32800.00....... ). This debt is evidenced by Borrower's note
dated the same date as this Sect r"j Instrument (**Note™ whlcléBrowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on._[... M AnUALY........... L eV . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all ¢t%.e7 sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance cf Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does t ercbj mortgage, grant and convey to Lender the following described property
c County, Illinois:
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which has the address of ....... .”4ZNASHI NGTO':S'BL;]VD. .................................... . OAKPARK ....................................... ,
ree!

Ilinois “Property Address™);
{Zip Code] ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forggoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 urmuonm't




GCHSI

883

_ UNOFFICIAL COPY

Aq pasedosd sea juowndisul siyg

a1qnd AreioN 06/12/01 63HIdX3 NOISSINWOD AW
eepeereseeiainaine : SIONITTI 40 3LVLS *DIT8Nd ABVLION
WI3HY113 ‘D 3NVIg
o IV3S s QESHUWO_
_.,;..',_,/., IXEY ):T] . )a ------- SIY 1EDS [VIDIJJO PUB PUBY LW SSDUIIM
(A34) *ays ‘oY)
*130) 13s Ul sasn pue savodiid 01 10 WAWLNIIS UL PILS PAINDINS
(J11 f1ay sy
JeY} pUB Paop pur 1dE LILIUN|OA [l S3i) S 01 BESULINSUL PLES PATHOIMOUNIE PUE ‘AWPS PANDIND DAty
‘Juatnaisul 3ut0d310) U3 JO SIUSILA2 JU Ju PIWIIO UL '[.h‘ggc?‘ﬁ;.\\ (reosiad oyl 2 01 ol 0) poaoad 10 umouy (3Je) St pue duW 210J2q
paieadde £jjeuosiad ¢

yeus Ay11> Aqos I B Ao N VL d BN, Brks G33 BNV 5y dNY Ui N cSYWOHL HEIJ.S:L}&S- v - ANV W NIZUAVU.

Vo TRy 2N g
JO AINNQOD

10 31LV1S

WG N A e St Tun papan
R R e B N R A

Y

NIRRT

JNVId NNV 10¥VD © .,

—_— [IawWSPaMOUNdY JOJ BUIT Ti) . MOg deds)

13mQui0g—

>f3HOHS!Q8' JANVYEA NNV 108VD

canog 4/Wt£@
samo1108— oty g 44 N QY ?%gf"g?\‘GT...... L JUVVS. W NIIV0YY
AP T W A vy Faf
/ %37 /7/ 53 ////
Q1M PIPI093] PUB JIMOLIOG AC BT ITI3X3 (5)13PH AUT UI PUE JUSWNIISU]
AJUNDaG SIY) Ul POUIBILUOD SIUBUDAOD PUR SWIdL 2yl 01 532388 pur $1da0d8 JIXOLIOH ‘MOTIE DNINDIS Ad

~

1Apoads] (s)opo (O
1apry uswdojeasg nun pauueld [ 19p1y wwsuihey parenpeiny [

sapry Apwed -z [ Jpiy wnunwopuo) [X] 1pry swp qmsnipy [X]
[(s2)x0q 3jquaijdarqdayD] 1usuwiniisug
A1un23g siy) Jo 1aed B 915m (S)I9PM Yl jI SB JuaWNNSU] AJLNOIG SIY JO sjudwaiBe pue SJULU3AOD Y1 Juswaiddrs
pue puaiue {jeys pue ojul pare1odIodul 2q [[2YS JIPLI YONS HOES jO SIUWI1T8 PUE SIUBUIAOD Y] TUWNLLNY A11INDIE SIY)
Yitam 12Y3380) P3pI023l PUR J2MOLI0H AQ PAINDIXI 318 SIIPLJ JI0W JO JUO J] “JUIWRIISU] A31aND9G SIY) 03 5aTPIY ‘€T
-Kuadoag ayy uy uotidwiaxa praIsaWOY JO 1431 [[8 SIAIEM 10M0LI0Y "PBIISIWOH JO JIAIBA 77
*$)S00 UONIBPI031 Lue Aud [[BYS 13MOII0g "19M0110g O} SFIBYD INOYIIM JUdLINIISU]
A11IN55G Sty1 IsBIDI [{RYS JOPUST ‘JUSWRIISU] AIUNO3G SIY) AQ Paindds swins |je jo 1uawAied uodn s8N "IT
“JUAWNIISU] AILINDIS S1Y1 AQ PAINIIS SWINS 2) OF UIY) PUE ‘S39J  SADUIO)IE I|QRUOSEDI PUE SPUOQ $, JAAISI
10 swniwaid ‘'$29§ $,12A19001 ‘0} PAIUW| 10U INg ‘FUIPRIOUL ‘SIUB JO UONYOD pur Alsadoad Yl jo 1wdwSerew O $150D
ay1 jo wawAed 03 151y parydde aq |jeYS 19413031 24} 10 19pua] Aq P2192]|00 S1Uds AUy -anp 1sed asoyy Buipnioul A1sadoad aya
JO S1UA1 2y 1991]02 01 pur K11adosd 3y) afeuriu puw Jo uoissassod e ‘uodn 121U 03 PA[HIUD I [[BYS (13413331 paturodde
Ajrm1doipnf Aq 10 a8e Aq ‘vossad ur) Japua ‘ates jeoipnl Fuimoljo) uondutapas Jo potsad Aue jo uonendxs ay3 o1 Joud
awn Aue e pue Ku1adoid Y1 Jo 1udWUOPUERGE 10 6] YdeiFeied J5pun uoi1eIIPIOE UOU(] "UOISSISSOJ Ul J3PUI] 0T
*32UIPIAD I|IY) JO 5)500 PUE SIIJ SA2UJI03)B I[QBUOSEIS ‘0) PAjIWY| Jou Ing
‘Buipnous ‘61 ydeiBered siy vy papraoad satpawas ay) Bupnsand ul paaindu) sasuadxa [[B 302[j02 03 PIINUD 3q |[BYS JIpUI]
‘Buypaadcad [srapnl £q Judwmnaisu] £3andaS SIY) IS0|I310) ABW PUE PUBWIIP IBYINS INOYIM Judwnsu] A3andadg suyd
£q pa4ndas swns [|8 Jo [{nj u1 JudwArd I)8Ipawusy a1nbas Avw ucyido 3t 18 12PUIT ‘IO Y Ul payidads ajep 3yl 310)3q
10 U0 PIIND JOU ST JNEBJIP ) J[ IINSO[III0) PUB UCHIBII[IDIE 0) JIMOIIOY JO ISUIJIP JIYI0 AUB 10 JINEBJIP B JO UIISIXI
-uou ay) Burpaad0ad 2INSO[II0N IY) U J4ISSH 03 IYBLI I} PUB UOHBII[IIIE J3}3JE IJBISUIAL 0} Y81l 3Y; JO JamolI0g Waoju)
29y14nJ |[BYS ao130u Y] ‘A1sadosd ayy jo ajes pus Buipaadoad (8pdipnf £q 3an50[22.20) ‘Judmniisu] £31INIG sIY £q PaIndIs
SWINS 34} JO UCHBIIIID U) J[NSII ABU IINJOU Y UY PIYIIIAS 23BP Y} 240J3q J0 UO I[NBJIP Y} 2ANJ 0} dIN}IL) IBY] (P) pus
$P34nd 3q ISNW INEBJIP Y} YIIYM AQ *JOMO0II0H 03 UIAIB SI IDNOU Y] 3JBP Y WIOLJ SABP O UBY) SSI] Jou ‘AP B (J) }jne}ap
ay) 3.n> o3 pasmbas uopIB Y (Q) NNEJIP Y} (¥) :AJ1O3AS [|BYS IIIOU Y], “(IFIMIIYI0 SIPIAcad m] JqEBdliddE SSIUN
L1 pue ¢ sydesdeand Jopun uolEI3{3238 0} 1014d JOU INQ) JUIWNIISU] A312n23¢ SIY) U1 JUWIILBE 10 JUBUIA0I AUB JO YOBIINQ
5,13mM0110g 3UiMO0||0} UOHIBII[PIDE 0} Jolid JIMOLIOE O) IDNOU B [[BYS JIPUI "SIPIWIY ‘UOHBIIRNY ‘61
:SMOJ|0) SB 39188 pUB JUBUIAOD IY1IN} JIPUI] PUE JIMOLIOY SLNVNIAOD WHOLIN[)'NON




UNOFFICIAL COPY"

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o: cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is s aorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-Of ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (No. Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not‘opcate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ‘0 sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am_itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tho2«e. cise of any right or remedy.

11. Successors and Assigns Bound; *~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benc it th = successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrerments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ter ne of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana (¢ 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r(gard.to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intérest_or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any si.mis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose *0 “iake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc accrrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Listrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siepsipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument { hail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The 1rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Lender shall be given by
first class mail to Lender’s nddress stated herein or any other address Lender designates by noti(:e to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or LenGzrwilen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fay/ nad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunen! or the Note
which can be given effect without the conflicting provision. Tc this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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RIDIR ATTACHED TO MORTCACEI FOR REICZORDINC

CONDOMINIUM RIDER

This condominium rider is made this isT ~ day of DECEMBER 19 88 ,
and is 1ncorporatnd into and shall be deemed to amend and suppliement & Mortgao
Deed of Trust or Deed to Secure Debt (herein "security 1nstrument") dated of
even date herewith, given by the undersigned (herein "Borrower") to secure
Borrower's Hote to _Gz-sTAMFRICAN FEDERAL SAVINGS AND LOAN ASSOCIATION
(herein "Lender") ano covering the Property described in the security instrument
and located at _1142-2 WASHINGTON BLVD. - OAK PARK, IL. 60302

(Property Address)
The Property comprises @ unit in, together with an undivided interest in the
common elements of, a condominium project known as SOUTH MALL COURT CLUB
{Name oT1 Concdominium Project)
CONDOMINIUM (herein "Condominium Project").

Cordominium Covenants. In addition to the covenants and agreements made

}n]§he secur ¥ty instrument, Borrower and Lender further covenant and agree as
s} OowsS :

A. Asscs:ments. Borrower shall promptly pay, when due, all assessments
imposed by the /Owners Association or other governing body of the Condominium
Project (herein ™Owaers Association”) pursuant to the provisions of the
declaration, by-laws, tode of regulations or other constituent document of the
Condominium Project. .

B. Hazard Insurance. So long as the Owners Association maintains a
"master” or "blanket" potizy-on the Condominium Project which provides insurance
coverage against fire, hazirds included within the term "extended coverage," and
such other hazards as Lender may require and in such amounts and for such per1ods
as Lender may require, then:

(i) Lender waivés tne brovision in Uniform Covenant 2 for the monthly
payment to Lender of one-twelfth Of the premium installments fYor hazard insurance
on the Property;

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is-leened satisfied; and

{iii) the provisions in Unifora Covenant 5 regarding application of
hazard insurance proceeds shall be superscuzd by any provisions of the declaration,
by-laws, code of regulations or other constitrent document of the Condominium
Project or of applicable law to the extent néccszary to avoid a conflict between
such provisions and the pravisions of UniTorm Covenant 5. For any period of time
during which such hazard insurance coverace js ‘wut maintained, the immediately
preceding sentence shall be deemed to have no force or efiect. Borrower shall
give Lender prompt notice of any lapse in such hazard Jinsurance coverage.

In the event of a distribution of hazard insurancn proceeds in lieu of
restoration or repair following a loss to the Property, vnecher to the unit or
to common elements, any such proceeds payable to Borrowers are hereby assigned
and shall be paid to Lender for application to the sums secured by the security
instrument, with the excess, if any, paid to Borrower.

C. Lender's Prior Consent. Borrower shall not, except aft:r notice to
Lender and with Lender's prior written consent, partition or surdivide the
Property or consent to:

{i) the abandonment or terminztion of the Condominium Prcicut, except
for abandonment or termination provided by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(iii) any material amendment to the declara;1on. by-laws or code of
regulations of the Owner's Association, or equivalent constituent document of the’
Condominium Project, including, but not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Pruject; or

(iii) the effectuation of amry decision by the Owners Association to
terminate professional mananement and assume self-management of the Condominium
Project.
0. Remedies. If\Borrower breaches Borrower's covenants and agreements
hereunder, including the coGenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limited to, those provided under Unifarm Covenant 7.

In Witness Whereof, Borrower has executed this Condominium Rider.

) - - ) — <o
U M f W

Borrower  MAURFEEN M. FRANK

Borrower  pHOMAS N. FRANK
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- ,ECEMBFR |, 1988 between GreatAmerican Federal Savings and Loan Association and
MAUREEN M. FRANK, A SPINSTER AND THOMAS N. FRANK MARRIED TO CAROL ANN FRANK
The mortgagor shall promptly deliver to the mortgagee a true and full copy of each and every
notice of default received by the mortgagor with respect to any obligation of the mOTtgagor
under the provisions of the Condominium Property Act of the State of Illinois (the "Condominiurm
Property Act'), the Declaration of Condominium Ownership of SQUTH MALL COURT CLUB
CONDOMINILUM (the '"Declaration’), the Rules and Regulations
adopted by the Board of Mangers (the "Rules and Regulations”), or the By-laws of any corporatior
created to facilitate the administration and operation of SOUTH MALL COURT CLUB
CONDOMINIUM_ASSOCIATION (the "By-Laws™). The mortgagor shall not, except
with the prior written consent of the mortgagee (a) institute any action or proceeding for
partition of the property of which the mortgaged premises are a part; (b) vote for or consent
to any modification of, amendment to or relaxation in the enforcement of any provision of the
Declaration or By-Laws; and (c) in the event of damage to or destruction of the property of
which the mortgage premises are a part, vote in opposition to a sotion to repair, or rebuild.
In each and every case in which, under the provisions of the Declaration, the By~-Laws or the
Condominium Property Act, the unanimous consent or the unanimous vote of the owners of urnits
is required, the mortgagor shall not so vote or give such consent without, in each and every
case, the prior written consent of the mortgagee. It shall constitute a default under this
mortgage entitl’iog the mortgagee at its option to accelerate the entire unpaid balance of the
indebtedness securs< hereby if the Board of Managers or any association of unit owners caused
to be incoorporated by the Board of Managers pursuant to the Declaration (the '"Owmers’
Association') fails U7 Tefuses to maintain in full force and effect a policy or policies of
fire insurance, with owronded coverage vandalism and malicious mischief endorsements, for the
full insurable replacemwi value of the common elements, and having firm or contingent or
conditional endorsements Covring the replacesent value of the units to provide for restora-
tion thereof to enantable coudition in the event of damage. Such policy or policies shall be
written in the name of, ana the proceeds thereof shall be payable to, the members of the Board
of Managers, as Trustees for eic’). ~f the unit owners in the percentages sstablished in the
Declaration, and to the respective mortgagees of the unit owners, as their interest may appear.
Said policy or policies shall provide for separate protection for each unit and its attached,
built-in or installed fixtures and ¢jvipment to the full insurable replacement value thereof,
and with a separate loss payable endorsument in favor of the mortgagee or the mortgagees of
each unit. Such policy or policies shall parmit the waiver of subrogation and shall provide
that the insurance company or compaines wi 1 look to the Board of Managers, the Owners"
Association, or any unit owner for the recuveiy of any loss under said policy or policies.
Such policy or policies shall not be cancellible except after ten (10) days written notice
to the mortgagee and a copy or a duplicate of sich policy or policies shall be deposited with
the mortgagee with evidence of the payment or pio.ivms and with rsnewal policies to be
deposited with the mortgagee not later than ten (17) 4ays prior to the expiration of existing
policies. In the event that the policy or policies of lasurance maintained by the Board of
Managers, or the Owners' Association, insures the morcyared premises only on a comtingent or
conditional basis which requires the individual unit cemer ro provide his own insurance on his
unit, then the mortgagor shall furnish to the mortgagee a. oiriginal policy of fire insurance
with extended coverage, vandalism and malicious mischief ecdrrsements for the full imsurable
replacement value of the mortgaged premises to the satisfacti{co of the mortgagee. Anything
hereinabove to the contrary notwithstanding, in the event the PJard of Managers, or the Owner'
Association, or the mortgagor fails or refuses to provide insurzace coverage as above provided,
the mortgagee at its election may take out fire insurance with exteiiled coverage, vandalism
and malicious mischief endorsements, covering the mortgaged premisec for its benefit as
mortgagee and may add the premium therefore to the unpaid balance of tae indebtedness secured
hereby. In the event that the Board of Managers, or the Owners' Assocl=i$on, does furnish
insurance on the entire building and the mortgaged premises as above speciijed and in the
event of damage to or destruction of the building or any part thereof or of ¢b£ mortgaged
premises the mortgagee shall, if the proceeds of insurance collectible by tuc svard of Managers,
or the Owners' Association, are sufficient to repair or restore the building, permit the
proceeds of such insurance affecting the mortgaged premises to be disbursed by the Board
of Managers, or the Owners' Association, for the purpose of repairing and restoring the damage
to the building.

The mortgagor shall promptly pay as the same become due and payable all payments to the
maintenance and reserve funds and all assessments as required by the Beclaration or By-Laws
or any resolutions adopted pursuant to either thereof, and shall promptly upon demand exhibit
to the mortgagee receipts for all such payments, and in the event that the mertgagor fails to
make such payments as the same become due and payable, the mortgages may form time to time

at its option, but without any obligation so to do and without notice to or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured hereby and shall
bear interest until repaid at the rate provided in said promissory note; provided, however,
that the failure of the mortgagor to make any such payment to the maintenance fund or to
exhibit such receipts shall, at the election of the mortgagee, comstitute a breach of
covenant under this mortgage entitling the mortgagee to accelerate the indebtedneas secured
hereby. The mortgagor shall fully and faeithfully ksep and perfora each and every covenant,
agreement and provision in the Declaration or By-Lavs, and Rules and Regulstions on the part
of the mortgagor to be kept and performed, and in the event of the failure of the mortgagor
so to do within a period of thirty (30) days after notice from either the Board of Managers
or the Owners' Association or from the mortgagee, or in the case of any such default which

(continued next page)
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GreatAmerican Fed ABLE P ENT, \/ James D. 0'Malley
1001 Lake Street lEdL T , "Y' Loan # 01-10552547
THIS ADJUSTABL YME IDER is made t us v day of Detember . } .

19 88 | and isincorporated into and shall be demmed to amend and supplement the Mortgage, Deed of Trust, or
PDeed to Secure Debt (the “Security Instrument”™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Adjustable Payment Note (the "Note™) to GreatAmerican Federal Savings & Loan Assoclation
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

1142-2WASHINGTON BLVD. ~ O0AK PARK, 1L 60302

RIDER ATTACHED TO MORTGAGE FOR RECORDI f"ert A

Federal

This Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And
For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Cailculations Of Two Separate Monthly Payment Amounts. One Will Be The Amount
That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The Borrower Would Pay Each
Month To Fully Repay The Loan On The Maturity Date. This Means That The Borrower Could Repay More Than The
Amount Originaily Borrowed Or That The Borrower Could Repay The Loan Before The Maturity Date.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY Pé\ngT CHANGES

This Note pmvdcs for an initial rate of . “. Sections 2, 3, 4, 5 and 0 of the Note provide for changes in the
interest rate apd the monthly payments, as follows:

2. INTEREST
{A) Interest Qwed

Interest will be ctiarsed on that part of principal which has not been paid. Interest will be charged beginning on the
date of this Note and cortinuing until the full amount of principal has been paid.
Beginning on the date «f this Note, I will ochnlcru»l atayear rate of . 9 750 Tgb rate of interest | wiltowe
will change on the first day ¢f fae.month of anua , . I‘) and on that day every
SIXTH month thereaiier. Each date on which the rate of interest Lould Lhc.lﬂL,L is called an “Interest Change
Date.” The new rate of interest wilt boesme effective on each Interest Change Date.

(B) The Index

Beginning with the first Change Date . =y interest rate will be based on an Index. The “Index™ is the
Home Loan Bank 7th District 3 min’h moving average cost of funds ...‘mlnadedvaﬂaMetw
Federal Home Loan Bapk of Chicago , .. The most recent Index figure available
as of the date 45 days before each Change Date i cailed lhc Lurrcm Index”

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of tais choice.

The most recently available Index figure as of the date-2J/0ut not more than 45 days before each Interest Change
Date is called the “"Current Index.”

({C) Calculation of Interest Rate Changes TWC AND

Before each Interest Change Date, the Note Holder will caleulzic my new interest rate by adding
percentage points (. . 750" %) to the Current Index. This ariount will be my new rate of interest until
the next Interest Change Date.

(D) Interest After Default

The rate of interest required by this Section 2 is the rate I will owe both befs-=-and after my default described
in Section 9(A) below.

{E) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than .~ 11, or less
than 7.640 . %. Thereafter, my interest rate will never be increased or decreased on zay aingle Change Date
by more than two percentage points {2.0%) from the rate of interest | have been paying for the prieading SIX .
months. My interest rate will never be greater than . 13,780 . The interest rate limits of this Section 2(E) will
not apply if 1 exercise my Conversion Option under Section 6 of this Note. 5 OF less thap/.fe0..... %.

{F) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will owe the amount of my new monthly
interest beginning on the first monthly payment date after the Change Date until the amount of my mouthly
interest changes again.

{G) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question
I may have regarding the notice.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The “Full Monthly Amount™ is the amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of the loan at the rate of interest 1
am required o pay by Sections 2(A) and 2(C) above in substantially equal monthly payments over an amortization
period of thirty (30) years from the date of this note. The balance of the indebtedness, if not sooner paid, shall be due
and payable on  January. .. 1..2029 . ., which is called the “maturity date”. My first Full Monthly Amount is
11.S. %V H ndred Eighty One and (s ). Before each Interest Change Date, the Note Holder will
calculate 1 ymw Full Monthly Amount which l%ﬁﬁ tmc each month beginning on the first monthly payment date
after the Interest Change Date,

#1O02-HERT NEG AM

750/ 1000THS

65899588
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The Full Alumhl_rM«NFFt rd orle An the a‘mqn@: uv ta pay each month. Section 5
below describes how m) PR "dwitlh harlg Lo & dm e NtoND® paymele and the Full Monthly Amount
are different.

4. PAYMENTS

{A) Time and Place of Payments

I will pay principal and interest by making payments every month. My monthly payments will be applied to
interest before principal.

[ will make my monthly payments on the first day of cach month beginning on . . February . . -

19 89 || will make these payments every month until T have paid all the principal and interest and any other
charges described below that I may owe under this Note. If 1 still owe amounts under this Note on the maturity
date, 1 will pay those amounts in full on that date. Those amounts could be greater than the amount of my last
monthily payment before the maturity date.

I will make my monthly payments at GreatAmerican Federal Savings & Loan Association, 1001 Lake Street, Oak
Park, 1L 60301, or at a different place if required by the Note Holder.

{B) Amount of Monthly Payments

My monthly payment will be in the amount of US. 8 . . 281,81 . The Note Holder will change my
monthly payment as required by Section 4(C) below on the 9TH Interest Change Date and on that day
every 6°m . . month thereafter. Each of these dates is called a “Payment Change Date” The Note
Holder will'alsa change my monthly payment on any Interest Change Date if Section 5(B) below requires me to pay
the Full Montbly Amount.

(C) Calculativza oi,Monthly Payment Changes

Before each Paynen) Change Date, the Note Holder will calculate a new monthly payment sufficient to repay
the unpaid principal baticeon my loan in full over the remaining amortization period at the Payment Rate in sub-

65899588

stantially equal payments. 7he “Bayment Rate™ is the Index on the most recent Interest Chanpe Date PlugygﬂﬁqBOOTHS

pereentage points (2,750 0050

1 will pay the amount of m{ pzvrmonthly payment until the next Payment Change Date unless Section S(B)
below requires me to pay the Full Monthlvy Amount.

(D) Effective Date of Payment Chonges

Until my monthly payment is again chouged, | will pay the amount of my new monthly payment each month
beginning on the first monthly payment date aite: thie Puyment Change Date, or Interest Change Date if | am required
to pay the Full Monthly Amount.

S. UNPAID PRINCIPAL BALANCE
(A) Changes in My Unpaid Principal Balance

My monthly payment could be less than the amount f the interest portion of the first Full Monthly Amount |
owe or less than the interest portion of my first Full Monthly /AAmount after an Interest Change Date. If so, the Note
Holder will subtract the amount of my monthly payment fror? the amount of interest 1 owe and will add the
difference to my unpaid principal balance ecach month until the nest Interest Change Date. 'The Note Holder will
also add interest on the amount of this difference 1o my unpaid principel patance cach month. Until the next Interest
Change Date when the Note Holder determines my new rate of intercst op/my then unpaid principal balance, the
rate of interest on the interest added to principal will be the rate determipidsin Section 2 above.

My monthly payment could be more than the amount of the Full Manzaiv’Amount. If so, the Note Holder
will subtract the difference from the unpaid principal balance of my loan each rioniks until the next Interest Change
Date as if | had made a partial prepayment under Section 7 below.

{B) Limit on Unpaid Principal Balance: Required Full Monthly Amount

My unpaid principal balance can never exceed o maximum amount equal toONE HUNERID. FIFTEEN percent
( 115,00 ") of the principal amount 1 originally borrowed. If my paying the amount of miy seonthly payment after
any Interest Change Date would cause the unpaid principual batance 1o exceed that maximum aeiGunt at any time, |
must pay instead the Full Moathly Amount as my monthly payment until the next Payment Chinge-Date.

6. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

I have u Conversion Option which I can exercise unless 1 am in default or this Section 6(A) will not permit
me to do so. The "Conversion Option™ is my option to convert the interest rate | am required (o pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section 6(B) below.

The conversion can only take place on a date specified by the Note Holder during the period beginning on
the first Change Date and ending on the 9TH . Chanpe Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the “Conversion Date.”

If [ want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that:
(i) 1 must give the Note Holder notice that 1 want to do so: (i) on the Conversion Date, 1 must not be in default
under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note
Holder a conversion fee equal to . pereent | 1.0c) of the original principal of this Note plus U.S.
$ 275.00. .. .. 1 and {iv) [ must sign and give the Note Holder any documents the Note Holder requires
to effect the conversion,

{B} Calculation of Fixed Rate
My new. fixed interest rate will be equal to the  FEDERAL HOME LOAN MORTGAGE CORP. required

net vield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than
15 years, 30-year fixed rate mortgages covered by applicable = 60 -day mandatory delivery commitments, plud HREE
EI GHTHSof one percentage point (0,379) or (i) if the original term of this Note is 15 years or less, 15-year fixed rate
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