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KNOW ALL MEN BY THESE PRESENTS, that Gabriel Leon & Judith Leon, his wife, as joint
tenants.
of the City of Chicago » County of Cook -and State of 1)) inois

in order to secure an indebtedness of $78,960.93
Seventy eight thousand nine hundred sixty dollars and 93/100
Dollars ($ }. executed a mortgage of even date herewith, mortgaging to

SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION

hereinafter referred to as the Mortgagee, the following described real estate:

PIN# 13 22 402 026
Address: 4219 W. Addison Chicago, I1l. 60641

SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCI'AL MERIDIAN, LYING NORTH EAST OF MILWAUKEE PLANK ROAD, IN
COOK COUNTY, ILZINOIS.

Tttt
THE EAST 25 FEET OF LOT 5 AND THE WEST 12.5 FEET OF LOT 4 IN MERCHANT'S
SUBDIVISION OF LOTS 8 AND 9 IN WARNER'S SUBDIVISION OF THAT PART OF THE u !
~ e peneatvestlin.

and, whereas, said Mortgagee i th» holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in order o fiether secure said indebtedness, and as a part of the consideration of said transaction. the un-
deesigned hereby assign | transfer and set over unto said Mortgagee, and or its successors and assigns, all the rents now due
or which may herenfter becorne due urid=¢ or by virtue of any lease, cither oral or written, or any letting of. or any agreement for the
use or oceupancy of any part of the gCémises herein described, which mayv have been heretofore or may be hereafter made or agreed
to or which may be made or agresd to by 2ng Mortgagee under the power herein granted, it being the intention hereby to establish
an absolute transfer and assignment of allsusbleases and agreements and ald the avails hereander unto the Mortgagee and especially
those cortarn leases and agreements now existing upon the property heremnabove described

The undersigned. do hereby irrevocaliy appoint the Mortgagee the agent of the undemsigned for the management of
siatd property, and do hereby authorize the Mortgagee to let and redet said premises or any part thereol, according to its own
disceretion, and to bring or defend any suits in connestion with said premises in its own name or in the name(s) of the undersigned.
as it may consider expedient. and to make such repairs to the premises as it may deem proper or advisable, and to do anything
in and about said premises that the undersigned migh< do. hereby ratifving and confirming anything nnd evervthing that the
Mortgagee may do.

It is understood and agreed that the Mortgagee shall have the power to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or liability o the undersigned to the Rfortgugve, due or to become due, or that
may hercafter be contracted. and also toward the payment of .l expenses for the care and management of said premises. including
taxes, insurance, assessments, usual and customary commissions to a_real estate broker for leasing said premises and collecting rents
and the expense for such attorneys, agents and servants as may roascnably be necessary.

It is further understood and agreed. that in the event of the “xescise of this assignment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate peisionth for each room, and a failure on the part of the under-
stgned to promptly pay said rent on the first day of vach and every manth, shall, in and of itself constitute a jorcible entry and
detainer and the Mortgagee may in its own name and without any notice/cr demand. maintain an action cf forcible entry and
detainer and obtain posvession of said premises. This assignment and pdwor of attorney shall be binding upon and inure to the
benehit of the heirs, executors, administrators, successors and assigns of the zarties hereto and shall be construed as a Covenant
running with the land, and shall continue in full force and effect until atl o1 the irdebtedness or hability of the undersigned to the
<indd Mortgagee shall have been fully paid, at which time this assignment and poyvier of attorney shall terminate.

it is understood and agreed that the Mortgagee will not exercise its righte vnder this Assignment until after default in
any payment secured by the mortgage or after a breach of any of its covenants.

The failure of the Mortgagee to exercise any right which it might exercise hercuriivr’shall not be deemed a waiver by the
Mortgagee of its right of exercise thercafter.

IN WITNESS WHFERFEOF, this assignment of rents is executed. sealed and delivered this 2nd

day of December A. D, 19 88 ’
P ” .
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STATE O }
88
COUNTY OF Lake

I, the undersigned, a Notary Public in

andd for said County. in the State aforesaid,. DO HEREBY CERTIFY THAT Gabriel ILeon & Judith Leon

his wife, as joint tenants.

persenally known to me to be the same person whose name g subscribed to the foregoing instrument.

.
appeared before me this day in persen, and acknowledged that - signed, sealedyand deliver ~snid instrument
8 Y

as  their free and voluntary act. for the uses and purposes therei .
. X7
GIVEN under my hand and Notarial Seal. this 2nd 3 “‘ . AD. 19 gg

Notary Public

£9693588
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) "' OFACIAL SEAL”
\ BERTRAM M. FRANKEL
\

NOTARY PUBLIC, STATE OF ILLINOIS
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