* WHEN RECORDED MA:LQ: NOFFIC AJ—3Q Q FI)YSSSEAQSS

The First Chicago Bank of ML, Prospect
111 East Buase Avenue
Mt Prospoct, (L. 60056

SEND TAY. NOTICES TO:

The First Chicago Bank of ML Prospect
111 Eaat Busae Avenue
ML Prospact, IL 80056

SPACE ABOVE THIS LINE 1S FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE 1% DA"ED SEPTEMBER 2, 1388, BETWEEN Willlam J, Jason and Patri¢la H. Jason, whose address ls 802 E. Redwood Lane,
Arlington Heights, IL 60754 (referred to below as "Grantor”); and The First Chicago Bank of Mt Prospect, whose address Is 111 East Busse
Avenue, Mt. Praspect, iL. %0056 (referred to below as "Lendar”),
GRANT OF MORTGAGE. For vaiuabla consldaration, Grantor morigages, warrants, and conveya to Lender alf of Granior's right, title, and Interest
in and 1o the following describuu 7aa! property, togather with all existing or subsequently arocted or affixed bulidings, improvements and fixturs; al
gasements, rights of way, and appuriesiances; all water, waler rights, watercourses and ditch rights (including stock In utifitfes with ditch or Irrigation
righta); and aif othor rights, royalties, an rrofits rolating 1o the roal propenty, Including without limhatlon all minerals, ofl, gas, gaothermai and similar
mattors, locatod In Cook County, State of Virgis {tho "Roal Proporty™):
Lot 15 in tvy Hill Subdivision Unit 740, 1, belng a subdivision of part of the West 1/2 of the Southeast 1/4 of Section 17, Township 42
North, Range 11, East of the Thlr2 Armcipal Meriglan, in the Village of Arfington Heights, Wheeling Township, in Cook County,
Winols,
The Real Property or its addrass Is commonly knows.as ©n2 €, Redwood Lane, Arington Heights, IL 60004, The Roal Proporty tax idantlfication
number is 03~17=-402-001,
Grantor presontly assigns to Londer all of Grantor's right, titic, a-«cinterest In and 1o the Ronts from the Real Property. In addition, Grantor grants i)
Lender a Uniform Commercial Code security interest In the Perscini rroperty and Rents. th

~  DEFINITIONS, The following words shall have the following meanings whei used In this Morigage: o
Grantor. Tho word "Grantor* moans Willlam J. Jason and Palricia i, “ascn, The Grantor Is the mortgagor under this Mortgage. b

N4
Improvements. The word "Improvements” maans and includes withut iimitation all exisling and future improvamants, fixturos, bulldings, )'
structures, mobiie homes affixad on the Real Property, {aciiities, additions aiid airllar construction on the Real Property. Cf)
Indebtedness. The word "Indebiedness” maans all principal and interest payzisie under the Note and any amounts expanded or advanced by ol
Lender to discharge obligations of Grantor or expanses incured by Lander 10 erice obiigations of Granior under this Morigage, together with
interest on such amounts ag provided in this Morigage.
Lender. The word "Lendar” means The First Chicago Bank of Mi Prospect, 11 succestars or essigns. The Lender is the mongagos under this
Morigage,
Mortgage. Tha word "Mortgage" means this Mortgage botween Grantor and Lender, and incli:ues without limitation all assighments and secur
interest provisions relating 1o the Personal Property and Rents,
Note. The word "Note” means the promissory nate or credit agreement dated September 2,083 in the original principal amount
$17,000.00 from Grantor 1o Lender, together with all renawals of, oxtensions of, modifications of, refiiancings of, consolidations of, a
substitutions for the promissory note or agreement. The interest rate on the Note is a variable Interest rite brsed upon an index. The ind
currently Is 10,000% per annum, The interast rate to be applied to the unpald principal balance of this Mortacs shall be al & rate of 1.7
percantage poini(s) over the index, subject howaver 1o the loliowing minimum and maximum rates, rasuliing i7" a7 Initlal rate of 11.750% f
annum. NOTICE: Under no clrcumstances shall the Interest rato on this Morigage bo less than 7.750% per annurs o mare than the fesser
18.750% per annum or tha maximum rale allowod by appficable law. The Nota is payable in 120 Monthly paymanty ¢, $243,30, Tho curran.
scheduled final payment of principal and Intorest on the Nola will be duo on of beforo September 5, 1898. The Note cortalng a varlable interc
ralo; howavar, In no avent will the Intorest rate on this loan be greater than 15.750% per annum o the maximum rate permittod by law, NOTIC

TO GRANTOR; THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Peraonal Property. Tho words "Personal Proparty” moan all equipment, fixtures, and other articles of personal property ownod by Grantor, n¢
or horoaftor attached or affixed to the Real Propeorty; together with all accessions, parts, and additions o, all replacements of, and all substitutiorss
for, any of such proparty; and togethor with all procoada (Including without fimitation all Insurance proceeds and refunds of premiums) from any

sale or other disposition of tho Property.
Property. The word “Property” means collectively the Roal Property and tho Personal Proporty.
Real Property. Tho words "Roal Propeny” moan the property, intrests and rights doscribed above In the "Grant of Morigaga” soction,

Related Documents. Tha words "Related Documenis® mean and include without limiiation all promissory notes, crodil agreemants, loan
agreements, guaranties, securlty agreements, mortgages, deeds of trust, and alj other documents, whether now or horeaftor existing, exacuted In

connaction with Grantor's Indebtedness to Lender,
Rents. Tho word "Rents” means all rents, rovenues, income, fssuos, and profiis from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise providad In this Morigage, Grantor shall pay to Lender all amounts socurad by this Mortgage
as they become dus, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that its possession and use of the Property shall be governed by the
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following previsions:
Poasession and Use. Unill in default, Grantor mav ramain In possession and control of and operate and managa the Property and colioct the
Rents from the Propeny.
Duty to Malntain. Grantor shall malntain the Property In tenantable condition and promptly periorm all repairs and maintenance necessary to
preserve lts value,

Hazardous Substances. Grantor represents and warrants that the Property never has been, and never will be 80 long as this Mortgage remains a
llan on the Property, usod for the generation, manufaciure, storage, treaiment, disposal, release or threatened release of any hazardous
substancs, as those terms are defined in the Comprehensivo Environmental Response, Compensation and Llabllity Act of 1880, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA", the Suparfund Amandmenis and Reauthorization Act ("SARA"), applicable state laws, or requlations
adopted pursuant 1o any of the foregoing. Grantor authorizes Lender and its agents lo enter upon the Real Property to make guch Inspections
and tasls as Lender may deem appropriale to delermine compliance of the Proparty with this paragraph. Any inspections or tests made by Lender
shall be for Lender's purposos only and shall not be construed to create any responsibility or liability on the part of Lander to Grantor or 1o any
other person, Grantor agrees to indemnify and hold Lender harmless against any and all claims and losses resulting from a breach of this
paragraph of the Mortgaga. This obligation to Indemnify shall survive the payment of the Indebtedness and the satisfaction of this Morigage.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit or sulfer any strip of waste on or 10 the Property or any
portion thereo! of iae Mroperty. Specifically without iimitation, Grantor will not remove, or grant to any other party the right to remove, any timber,
minorals (including ol #d gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Rea} Property without the prior wrltten consent of
Lendor. As a condition 1o %10 remaval of any Improvements, Lender may require Grantor to make arrangements satisfactory lo Lendor to replace

such Improvements with img:ovwmenis of at least equal valua.

Lender'a Right to Enter. Lende: u~d fts agents and representaiives may enler upon the Real Property at all reasonabie times to attand fo
Lender's intarests and to Inspect the Praperty lor purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compllance with Governmental Koquiremants. Grantor shall promptty comply with all laws, ordinancas, and regulations of all governmontal
authoritios applicablo to the uso or occugancy.o! tho Proporty, Granlor may canlost in good falth any such law, ordinance, or regulation and
withhold compliance during any proceading, i=cluding appropriato appaals, 8o long as Granlor has notlfied Lander In writing prior 1o dolng 5o and
8o long as Londor's interests in tho Property arr” noy foopardizod. Londor may roquira Grantor 10 post adequate socurlty or a suroty bond,
reasonably satlstactory 1o Lendor, to protect Lendu<'s fntarost,

Duty to Protect. Grantor shali do all other acts, In addizon.to those acts sat forth above In this section, which from the character and use of the
Property are reasonably nacessary 1o profect and preserva tha Froparty,

DUE ON SALE - CONSENT BY LENDER. Lendor may al Its optior, doclare immodiately due and payable #ll sums secured by thia Morigage upon the
salo or transfor, without the Lender's prior written consent, of all or iy part of the Real Property, or any interest In the Roal Property. A "sale or
ansfor’ means the conveyance of real propary or any right, tiia or Intarast thereln; whether legal or aguitable; whether voiuntary or involunrarym
whether by outright sale, deed, Instaliment sale contract, land contract, cotret for deed, laasahold interast with a form groater than three (3) ye
loase-oplion contract, or by sale, assignment, or transler of any beneficial inie.est in or to any land trust hotding tiio to the Roal Proporty, or by an
other mathod of conveyance of real property interest. If any Grantor is a corpuizucii-ar partnership, ranstor also includes any change in ownership o n
more than twenty=five percent (25%) of the voting stock or partnership interests, a<'tha case may be, of Grantor, Howaver, this option shall not

exercisad by Lender it exarcise Is prohibited by federal law or by Hlinois law, fer
TAXES AND LIENS, The following provisions relating 1o the taxes and llens on the Property 7a a pant of this Morigage. pe]

Payment. Grantor shall pay whon due bafore they become delinquent all taxes, payiall 19208, spocial taxes, assessments, waler charges a.ndm
sewer sorvice charges levied agalnst or on account of the Property, and shall pay whon duo il =lalms for work done on of lor services renderod A
or material furnished to the Property. Grantor shall maintain the Property ree of all lians hauliv; “priarty over or squal to the interest of Lender
under this Morigage, except for the fien of taxes and assessments not due, except for the prior [rdebindness ralerred 1o below, and excep! as

otherwise provided in the lollowing paragraph,

Evidence of Payment. Grantor shall upon demand furnish to Lender gvidence of payment of the laxcy or assgasments and shall authorize ¢
appropriate governmental official to deliver to Lender at any lime a writton atatement of the taxes and assess nents agains: the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is commencea, 8y ~vices are furnished, of &
malerials are suppliad to the Property, It any mechanic's lion, materiaimen's llen, or othar lien could be asseried o7, azcount of the work, service
or matorials and the cost exceeds $1,000,00, Grantor will upon request of Lender furnish to Lender advance assurincis satisfactory to Lond

that Grantor can and will pay the cost ol such Improvements.
PROPEATY DAMAGE INSURANCE. Tha foflowing provisions relating lo Insuring the Property are a part of this Morigage.

Maintenance of insurance. Grantor shall procure and maintain policies of fira insurance with standard exionded coverage ondorsaments on
replacernant basls for the full insurable valua covering all Improvements on the Raal Property in an amount sufficlent to avoid application of a
colnsurance clause, and with a standard mortgages clause in favor of Lender. Policies shall be written by such Insurance companles and in sut
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer contalning
stipulation that covorage wifl not ba cancailod or diminished without a minimum of ten (10} days prior writtan notice to Lender. ‘

Appilcation of Proceeds. Granior shall promplly notity Landor of any foss or damago to the Property. Lender may make proof ol loss if Granlor
talls 1o dlo 30 within flittean (15) days of the casualty. Whether or not Lendar's sacurity is impaired, Lender may, al s plection, apply the procoeds
to the reduction of the Indobladness, payment of any lien atfocting the Property, or the restoration and repair of the Property. It Londer elacts to
epply the procoods 1o rostoration and repair, Grantor shall repalr or replace the damaged or dostroyed Improvements in a manner satsfactory 1o
Lendor. Lender shall, upon satislactory proo! of such oxpanditure, pay or reimbursa Grantor from the proceods for the reasonablo cost of ropar
of restoration it Grantor ls not In default herounder. Any proceeds which have not been disbursed within 180 days alter thelr receipt and which
Lender has not committed 1o the repalr or restoration of the Property shall be used first to pay any amount owing to Lender under this Mongage,
then 1o prepay accrued intarest, and the remainder, if any, shail be applied 1o the principal balance o the Indebtedness. ! Lender holds any
proceads after payment in full of the Indebladness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unoxplired Insurance shall inure to the benefit of, and pass lo, the purchaser of the Property coverad by this
Mortgage at any trusteo's salo or other sale hald under the provisions of this Mortgage, or af any foreclosure salo of such Property,

Compliance with Prior Indebtedness, During tho perlod in which any prior Indoblednoss describod bolow le in offoct, compllance with tho
insurance provisions contalnad In tha instrument evidencing such prior Indobledness shall constitte compliance with tho Insurance provislona
under this Morigage, to the axtent compllance with the terms of thia Morigage would constitute a duplication of Insuranca requiromont. If any
proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of proceeds shall apply only to that portion of
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the proceads no! payable 10 the holder of the prior indebtadnass.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, Including any obiigation to maintain existing Indabledness
In good standing as required below, or if any action or proceading is commenced that would materially atfect Lender's interests In the Property, Lander
on Grantor's behalf may, but shall not be required to, take any action that Londer dooms appropriate. Any amount that Lender expends In so doing will
bear Interes! at the rate charged under the Note from the date incurred or pald by Lander o the date of repayment by Grantor, All such expenses, &l
Lender's option, will (a) bo payable on demand, (b) be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to become due during either (i) the term of any applicable insurance policy or (ll) the remalning term of the Note, or (c) ba
treated as a balloon payment which wili be due and payable at the Note's maturity. This Morigege aiso wilf secure payment of these amounts, The
rights provided for in this paragraph shall be in addition to any other righis or any remedies 1o which Lander may be entitied on account of the defauli.

Any such action by Lender shall not ba construed as curlng the default so as to bar Lender from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of tha Property are a part of this Morigage.

Title. Grantor warrants that (a) Granior holds good and marketabie title of record fo the Property In tee simple, free and clear of all liens and
ancumbrances other than those aa! forth In the existing indebtedness section baelow or In any policy of tlle Insurance Issued in faver of or In any
title opinlon given to, and accepted by, Lender in connaction with this Morgage and (k) Grantor has the full right, power, and authority 1o execute
and deliver this Mortgage to Lender.

Defense of Titlr{ Siiblect to the excaption in the paragraph above, Grantor warrants and will forover defand the title to the Property agalnst the
lawful claims of all perzons. in the event any action or proceading is commenced that questions Grantor's title or the interest of Lander undor this
Morigage, Grantor ahel-defend the ection at Granlor's oxpense. Granior may be the nominal party In such proceeding, but Lendor shall be
entitied 1o participate in the.nrocoeding and lo be reprasentsd in the proceeding by counsel of ita own choice, and Grantor will deliver, or causo to
be dolivarod, to Londar £ieh nstrumonts as may bo roquostod by it from tima to time to parmit such particlpation,

Compllance With Laws, Granior-warrants that ts use of the Proporty complios with all oxisting applicabla laws, ordinancas, and regulations of
govornmental authorities.
EXISTING INDEBTEDNESS, The followir s grovislons concerning existing Indebtedness are a part of this Morigago:

Existing Llen. The lien of this Morigage_ se:ur'ag the indebtedness may be secondary and Inferlor to the lien securing payment of an existing
obligation 1o Palatine Savings and Loan, ine existing obiigation has a current principal baiance of approximately $53,000.00 and Is In the original
principal amount of $60,000.00. Grantor expressiy covenants and agroes to pay, or see 1o the payment of, the existing Indebledness and 1o
prevent any defautt thereunder.

Default. If the payment of any instaliment of principal or anv Intarest on the existing Indebledness is not mada within the time required by the note
evidencing such indebtecness, or should a defaut olcus vrider the Instrument securing such indebledness and not be cured during any
applicable grace period thereln, than the Indebiedness ser.7sd by this Mortgage shall, at the option of Lender, become immediately due and
payable, and this Morigage shall be In defauit,

No Modlification. Grantor shall no! enter Into any agreement wih the holder of any morigage, deed of trust, or other security agreament which
has priorlly over this Morigage by which that agreement Is moditiea, zmended, exiended, or ranawad without tha prior writlan eonsent of Lender.
Grantor shall neither request nor accept any future advances under any-at’ch security agreemant without the prior writion consent of Lender.

CONDEMNATION. The following provisions relating to condomnation of the Prcpry are a part of this Mortgage.

Application of Net Proceods, 1f ali or any part of the Property ls condomined, Ler der may at its election requiro that all or any portion of the nokm
procoods of the award bo appliad 1o the Indeblodness. The not proceeds of.thaaward shail mean the award atier payment of all reasonablo
costs, exponaos, and atiornoys' foos necessarlly pald or incutred by Grantor, or Lender ' coanection with the condemnation, 04

Proceedings. If any proceeding in condemnation is filed, Grantor shail promptly nolify Ledar In witting, and Grantor shall promplly take wshg}
stops as may be necossary lo dofond the action and obtain the award. Grantor may be the 1.6 nal party In such proceeding, but Lendor shall be™ ¢
wsnittled to participale In the proceeding and o be reprasented in the proceeding by counsel or b2 ovn choice, and Grantor will deliver or causa I
be daliverad, to Lender such instruments ag may bo requesied by it from time to time 1o permit sucii partcipaton. oy

IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to taxes cre & part of this Morigage.

Taxes Covered. The foliowing shall constitute taxes to which this saction applios: (&) a specific tax upon this tyr 2 of Morigage or upon afl of ar”
pan of the Indeblodness secured by this Mortgage: (b) a spocitic lax on Borrower which Borrower 8 autheczed or required io deduct frot
payments on the indebtadnass socurad by this Iype of Morigage; (c) a tax on this type of Morigage chargaable ac..nt the Lander or the holdi

of the Note; and (d) a specific tax on ali or any partion of the Indebtodness or on payments of princlpal and interes! me2s by Borrower,

Remedies. if any tax to which this section applies Is enacted subsequent o the date of this Morigage, this event shai-iee the same effect as ¢
Event of Delault, and Lender may exorcise any or all of its available remedies for an Event of Default as providad beiow wniess Grantor althor {
pays the tax before It becomes dellnquont, or (b) contests the tax as provided above in tha Taxes and Lions saction and deposiis with Lond -

cash or a sutficlont corporate surety bond or ather socurity satistactory to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Marigage as a security agreement ase & part of 1t
Mongage. .
Security Agreement. This instrument shall constituta a security agreement to the extant any of the Property constitutas fixtures or other perso
property, and Lender shall have all of the rights of a sacured party under the llinols Uniform Commerclal Coda.
Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whataver other action is requested by Lendor
perfect and continue Lender's security Interes! in the Rents and Personal Property. In addition 1o recording this Morigage in the real prope..,
records, Lender may, at any time and withaut furthor authorization from Granior, fila execuled counterparts, coples or reproductions of this

Mortgage as a financing slalement. Grantor shall relmburse Lender for all expenses incurred in perfecting or conlinuing this securlty interest.
Upon delault, Grantor shall assamble the Personal Proparty in a manner and at a placa reasonably convenlent to Grantor and Lander and make it

avallable to Lender within three (3) days after receipt of written demand from Lender,

Addresses. The mailing address of Grantor (debior) and the mailing address of Lendor (socured party) from which Information concarning the
security Interest granted by this Morigage may be obtained {each as required by the lillnois Unlform Commerclal Code) are as sietad on the firat

page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to further assurances are a part of this Morigage.

Furthor Assurances. Al any lime, and from time to time, upon raquest of Lender, Grantor will make, execute and deliver, or will causo to be
made, execuled or deliverad, 1o Lender or to Londer's designes, and when requested by Landor, causo to be filed, rocordod, re-flad, or
re~rocorded, as the case may be, at such times and in such oifices and places as Lender may doom appropriate, any and all such mongages,
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deads of trust, securily deeds, security agreaments, financing statements, continuation stalements, instruments of further assurance, certificales,
and other documents as may, In the sole cpinien of Lender, be necessary or desirabla in order to effectuate, complete, periect, continue, or
preserve {g) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) the liens and securily Intrests
crealod by this Morigage on the Property, whether now owned or herealier acquired by Grantor, Unless prohibited by faw or agreed to the
contrary by Lender in writing, Grantor shali reimburse Lender for all costs and expenses Incurred In connection the matters referred 1o In this
paragraph,
Attorney-In-Fact. |f Granlor falls fo do any of the things relemed to In the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expanse. For such purposes, Grantor heraby imevecably appoints Lender as Grantor's atterney-In-fact for the purpose
of making, executing, delivering, fillng, recording, and doing all other things as may be necessary or deslrable, in Lender's sole opinion, 1o
accomplish the matters referrad to in the preceding paragraph.
FULL PERFORMANCE. If all the Indebtedness is pald when due and Grantor performs all the obligations imposed upon Grantor under this Mortgage
and the Note, Lender shall axecute and deliver 1o Granior a sultable satisfaction of this Mortgage and suitable statements of lermination of any financing
staternent an file evidencing Lender's securlty interest In the Rents and the Porsonal Property. Grantor will pay, If permitted by appilcabie law, any
reasonable termination fee as determined by Lander from time to time.

DEFAULT, Each of the following shall constitute an Event of Default under this Morigage:
Default on Inde*‘adness, Fallure of Grantor 1o make any payment when due on the indebtedness,

Default on Other P2y mients, Fallure of Grantor within the time required by this Morigage to make any payment for taxes or insurance, or for any
other payment necess.ry 12 pravent flling of or to etfact discharge of any lien.

Compliance Default. Fe'iure to comply with any other torm, obiigation, covenant or condition contained In this Morigage, the Nole or In any of the
Related Documents. It such w fifiure Is curable and it Grantor has not been given a notice of a breach of the sema provision of this Morigage
within the preceding twalve (12) ronths, It may be cured (and no Event of Delautt will have occurred) if Grantor, after recelving writlen notice from
Lendor demanding cure of such Yallire: (a) curas the fallure with litoon (15) days; or (b) If the cure requiros more than fiflecn (15) days,
Immediately initiates steps sufficient ‘~-cure the fallure and thereafier continues and completes alf reasonable and necaessary Slops sulficiant 1o
produce compllance as soon as reasonab'; practical,

Breaches. Any warranty, representation oist=ement made or furnished to Lender by or on behalf of Grantor under this Morigage, tha Note or the
Related Documents is, or at the time made or furrisind was, false in any matertal respect.

insolvency. The insolvency of Grantor, appointinant.of a recelver for any par of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any (barkrupicy of insolvency laws by or against Granior, or the dissolution or termination of
Grantor's existence as a going business (If Grantor is /i biairess), Except to the axtenl prohibited by lederal law or Jlinois law, the death of
Grantor (if Grantor is an individual) also shall constitute ari-cy«nt of Default under this Morigage.

Foreclosure, etc, Commencement of foreclosure, whether by jud'ia! proceeding, self-help, repossession or any other method, by any creditor of

Grantor against any of the Proparty. However, this subsection sixall nut apply In the event of a good faith dispute by Grantor as 1o the validity or
roasonablonass of the claim which is the basis of the foreclosurs, provived that Grantor gives Lender writtan notice of such claim and furnishes

reserves or a surety bond for the ciaim satlsfactory to Lender.

Breach of Other Agreement. Any braach by Grantor under the terms oi-ar; uther agraemant between Granior and Lendar that Is not remedied
within any gracs period provided thereln, Including without limitation any agreeirv::t cancerning any indebtedness or other obligation of Grantor to

Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding events occurs with raspect 10 an' wuarantor of any of the Indebledness or such Guarantor 0]
dies or becomes Incompotent. Lender, at s option, may, but shall not be required to, perml.the Guarantor's estate 10 assume unconditfonally the or

obligations arising under the guaranty in a manner satisfactcry to Lender, and, In doing 80, <172 the Event of Dl C’i
Insecurity. Lender reasonably deems ftself Insecure. CZ
Exlsting Indebtedness, Default of Grantor under any prior obligation or under any instrurnent o the Property securing any prior obligation, or b
commencemant of any sult or other action 1o foreciose any oxisting lien on the Property. Ve

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurranca of any avent of default and at any tima thereatiar, Lender, at s option, may uxecise 1y
any onn or more of the following rights and rameadios, in addition to any othor rights of remadics provided by law. 1
Accelerate Indebtadness. Lender shall have the right at its option without nolica to Granter to declare the enure iiviebledness immediately &
and payable, Including any prepayment penalty which Grantor would be roquired o pay.
UCC Remedles. With respect 1o all or any part ol the Personal Property, Lender shall have all the rights and remediss o1 a secured party unc
the lllinois Uniform Commercial Code.

Collect Rents. Lendar shalt have the right, without notice to Grantor, lo take possession of the Proparty and calioct the Rents, Including amou:
past due and unpaid, and apply the net procoads, ovor and above Lender's costs, against the Indebtedness. In furtherance of this right, Lem
may require any tenant or other user of the Property to make payments of rent or use foes cirectly to Lander, if the Rents are collectad by Lonc
then Granior irrevocably designates Lender as Grantor's attornoy-in-fact to endorse instruments recelved in payment thereol in the name
Grantor and 10 negotlate the same and coltect the proceeds, Payments by tenants or other users to Lender in response 1o Lender's demand &
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may oxercise

rights under this subparagraph elther in parson, by agent, or through & rocaiver.

Mortgagee In Possession. Londer shall havo 1he right 1o be placed as morigagee in possession or 1o hava a recelver appointed 1o tuno
possassion of all or any part of the Property, with the power fo protect and preserve the Property, lo operate tha Property proceding foreclosure or
salo, and 1o collect the Rents from the Proparty and apply the proceeds, aver and above the cost of the receivarship, against the Indebtednoss,
The morgagoe In possession or recelver may sorve without bond if permitied by law. Lender's right to the appolniment of a rocelver shall oxist
whather or not the apparent value of the Property excoods the Indebtedness by a substantial amount. Employment by Lender shall not disquallfy

a person from serving as a recelver,

Judiclal Foreclosure, Lender may obtain a Judiclal decree foreclosing Grantor's interest |n all or any part of the Property.

Nonjudiclal Sale. If permitied by applicable law, Lender may foreclose Granlor's interast In alf or In any part of the Personal Property or the Real
Property by nonjudiclal sale.

Deficlency Judgment. If permitted by applicable law, Londer may oblain a judgment for any deficiency remaining in tha Indebtadness duo to
Lender atter application of ail amounts recaived from the exercise of tha rights provided in this saction,

Other Remaedies. Lender shall have all other rights and remedias provided in this Morigage or the Note or avallablo at faw or In equity.,
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Sale of the Property. To the extont permittod by applicable law, Grantor heroby walves any and all right to have the property marshalied. In
exercising ts rights and remedies, Lander shali be free to sell all or any part of the Property fogether or separately, in one sale or by separato
salos. Lender shall be antitied to bid at any public saie on all or any portion of tha Property.

Notica of Sale. Lender shall give Grantor reasonable notica of the time and place of any public sale of the Personal Property or of the time aftor
which any private sale or other Intendad dispositdon ot the Personal Property Is to ba made. Reasonable notice shall mean notice givan at least
ton (10) days belcre the time of the sale or dispostiion,

Walver; Election of Remedles. A walver by any party of a breach of a provision of this Morigage shall not canstitute a walver of or prejudico the
panty's rights otherwise to demand strict compliance with that provision or any other provislon. Election by Lender fo pursue any remady shall not
exciude pursult of any other remedy, and an election to make expenciitures or take action to perform an obligation of Grantor under this Morigage
atter faliure of Grantor 1o perform shall not affect Lender's right to declare a dolault and exorcise Its ramedies under this Morigage.

Attorneys' Fees; Expenses. If Lander inslitules any sult or action to enforce any of the tarms of this Mortgage, Lender shall be entitiad to recover
such sum as the court may adjucige reasonable as attorneys' feos at trial and on any appeal. Whether or not any court actien is Involved, all
reasonable axpansas incurred by Lender that in Lander's opinion are necessary at any time for the protection of its interest or tha aniorcement of
Its rights shall become a part of the Indebledness payable on domand and shali baar Interest from the date of expanditure unili repaid at the Note
rale, Expenses covered by this paragraph include, without limitation, howaver subject to any limits under applicable law, Lander's atlorneys' fees
and legal oxpenss whather or not there is a lawsult, including attorneys' fees for bankruptcy proceedings (including siforts to madify or vacate
any automalic stay or ‘njunction), appoals and any anticipaled post-judgment collection services, tha cost of searching records, obtalning title
reports {Including feiac!zaure reports), surveyors' roports, and appraisal fees, and tile Insurance, fo the extent permitted by applicable law,
Grantor also will pay ai'v court costs, in addition to ali other sums provided by law.
NOTICES TO GRANTOR ANJ OYHSR PARTIES. Any notice under this Morigage, including without limitation any notica of default and any notice of
sale to Granlor, shall ba in wiiting anc shall ba atactive when actually delivered or, If malied, shall be deemed effective when deposttad in the United
States mall first class, registered mall, pos‘ge prepald, directed o the addresses shown at the 10p of page one (1). Any party may change lls address
for nolicas under this Morigage by giviig farmal written notice to the other parties, specllying that the purpese of the notica Is to change the pany's
address. All coples of nolices of forecliocure from the hoider af any lisn which has priority over this Morigage shall be sent to Lender's addrass, as
shown noar the top of the first page of this Mrtgige. For notica purposes, Grantor agrees to keap Lender Informaed at all imes of Grantor's current

address,

MISCELLANEOUS PROVISIONS. The lollowing miscriraneous provisions are & par of this Mongage:
Amendments. This Mortgage, together with any Relried Documents, congtitutes the entire understanding and agreement of the partles as 1o the
matters set forth In this Morigage. No alteration or amesicimant of this Mongage shall be effective unless given in writing and signed by the party
or parties sought 10 be charged or bound by the alteratios o7 arnendment.
Applicable Law. This Morigage has been defivered 1o Lendor and accepted by Lender in the State of fliinols, This Morigage shall be governed
by and consirued in accordance with the faws of the State of liiinc’s,
Caption Headings. Caption headings in this Morigage are for cunvuilence purposes only and aro not lo bo used fo interpret of dafing tha
provisions of this Mortgage.,
Merger. There shall be no merger of tha Interest or estato created by this Muitgaga with any other interest or estate in the Proporty at any time
held by or for tha benafit of Lender In any capacity, without tha wiitten consent w1 Lander,
Muitiple Partles. All obligations of Granier under this Morigage shall bo jeint ari-several, and all references to Grantor shall maan gach and
avery Grantor. This maans that each of the persons signing bolow is responsiblo for all Zuipations in this Mongage.
Severabliity. 1 a courl ol compelent jurisdiction finds any provision of this Monigaae 1 be Invalid or unenforceable as to any persan of
circumstance, such finding shall not render that provision invaild or unonforcaablo as 10 ary <(har persons of crauTeiances, aed all provisions of
this Morigage In ali other respects shall remain valid and enforceable.
Successors and Assigns. Subject 1o the limitations stated in this Morigage on transfer of Granicr J intarest, this Marigage shall be binding upon
and Inure 1o the benelit of the parties, thelr successors and assigns. If ownership of the Property becorx3 vested in a person other than Grantor,

Lander, without notice to Grantor, may deal with Grantor's successors with reference to this Murigage.and the Indebledness by way of
ferboarance or axtansion without releasing Grantor from tha obiigations of this Mortgage or liability under the (ndeledness,

Tima i3 of the Essanca. Time Is of the assence in the parformance o this Morigage.
Walver of Homestead Exemption, Grantor heroby relpases and waives il rights and benefits of the homestead s«emtion laws of the State o ()
liinols as ‘o all Indebtedness securad by this Morigage.

Walvers and Consents, Lender shall not bo deemed to have walved any rights under this Morigage (or under the Rulaled Documents) unlet ‘n
such walver i in writing and signed by Londer, No delay or omisslon on the part of Lender In exercising any right shall cperale as a walver
such right or any other right. A walver by any party of a provision of this Morigage shall not constituto a walver of or prejudico the party's rig hob
otherwisa to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing betwe
Lender and Grantor, shall conatitute a walver of any of Lendar's rights or any of Grantor's obligations as to any future transactions. Wlhiane- L
consent by Lender ls required in this Morigage, the granting of such consent by Lander in any instance shall not congtitute conlinulng conser

subsequent inslances where such consent is required,
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH AGREES TO ITS TERMS,

GRANTOR: Q ) A
X“W%ﬂ‘; 3. Jason 0’ (/ Patric!ﬂw—-__l%m——
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This Mortgage prepared by:  THE FIRST CHICAGO

BANK OF MOUNT PROSPECT

111 EAST BUSSE AVENUE

MOUNT PROSPECT, IL 60066

INDIVIDUAL ACKNOWLEDGMENE
I11inoi - UEPT-D1 §16,25
STATE OF 1nois ) » T33333 TRAM 3578 12/06/98 10:14:00
Cook )88 v S C %2 B~-5451485

COUNTY OF 0o \ . CODX COUNTY RECORDER .

On this day belors ine,-%w undersigned Notary Public, personally appeared Wiiliam J. Jason and Patricla H. Jason, 10 me known 10 bae the
individuals described in ard who executed the Mortgage, and acknowledged that they signed the Morigage as thelr free and voluntary act and deed,

for the uses and purposes there n mentioned.

Given under my hand and off.:ia! seal this {2 ned __day,of September ,1988
By Lillian V. Ricx:tr:g'_,f . /‘J:Hestdlng at Mk, PKOSpeCt ' I1. 60056
Notary Publlc In and for the State of illinois My commission expires [ - P2 —F‘?

LASER PRO (tm) Ver, 3.04 {c) 1988 CF) Bankess Service Oroup, Inc. Airigh’s reserved,

W24
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“OFFICIAL SEAL”
LILLIAN V. RICHTER

Motary Public, State of linols
My Commissien Explres 6/22/89
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