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MORTGAGE 518323-1

THIS MORTGAGE (“Security Instrument”)isgivenon DECEMBER 5
19 88 Themoripagoris JULIA JILL NICHOLSON, DIVORCED NOT SINCE REMARRIED

- : ("*Borrower™). This Seciirity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and’eicdap under thelawsof THE UNITED STATES OF AMERICA, and whose address i;
1210 CENTRAL AVEWTE
WILMETTE, ILLINCLS , 60091 (“Lender™).

Borrower owes Lender the principshaum of

SEVENTY NINE THOUSAND. SIX HUNDRED AND NO/100

Dollars (U.S. § 79,600.,00 ). This debt is evidenced by Borrower's note
dated the same dale as this Security Instrum’:nt (*Note™), which provides for monthly payments, with the full deby, it not
paid earlier, due and payable on JANU2RY 1, 9 This Security Instrument
secures to Lender: (a) the repayment of the debit avidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, withinrzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borior#2r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage. orant and convey to Lender the following gescribed property

located in COOK County, Hlinois:

UNIT 3901 IN THE 5455 EDGEWATER PLZZ/. CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBID REAL ESTATE: :
PART OF THE SOUTH 242 FEET OF THE NORWY 375 FEET OF THE EAST
FRACTIONAL 1/2 OF THE NORTH EAST 1/4 OF SFCTION 8, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIZ 'A' TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 24 870 35 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON LifMENTS, IN COOK COUNTY,
ILLINOIS.

| MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MCR7TGAGEE I1ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT T(C THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. | TiIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDIT1Uls: COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A5 THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED (AT LENGTH
HEREIN.

96879588

14-08-203-016-1452

which has the addressof 5455 NORTH SE%SE,}RZIE)DAN-UNIT 3901 . CHICAGO '
ree

Hlinois 60640 (“Property Address");
{Zip Code}

IECTISRY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction (o constitute i uniform security instrument covering real property.
ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amaended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or v=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is <tthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ziid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatuca of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexrreise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 14/ cosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetorrys of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {2} ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or mmake any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s:ims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to.nzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorzing 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security tnsirzment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepispecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument&r aliGe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notioe to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal law <nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "nstrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrunie/it br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ear Treasury Index — Rate Caps— lxc Ra:c Convcrsxon Options

THIS ADJUSTABLE RATE RIDER is made this .5TH, ,, day of .. DECEMBER, 19, .88 . andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™ to secure Borrower s Adjustable
Rate Note (the “Note™ to ........ HORIZON FEDERAL SAVINGS BANK, A FEDERAL CORPORATION . . . . ....
...... ciiiesiinierseriasearaseras. . (the “Lender™) of the same.date and covering the property described in
the Security Instrument and located at:

5455 NORTH SHERIDAN-UNIT 3901, CHICAGO, ILLINOIS 60640

.............................................................................................

lPropcny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN' THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN GHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST.-PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO'A FIXED RATE.

ADDITIONAL COVE.NANTS. In addition to the covenants and agr:cmems madc in the Sccumy Instrumcm, Bor-
rower and Lcnder further covenant and agree as follows: - .

A. ADJUSTZ L S RATE AND MONTHLY PAYMENT CHANGES o ‘
The Note prr.vides for an initial interést rate of ..9...87.5 .. %. The Note provides for chaniges in the adjust-
able interest’ ratc auathe momhly paymems. as follows:

4. ANUSTABLE IM TF.REST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘ .
The adjustable inteves: tnte I will pay. may change on the: first day of Cerede .JN‘}UA ....... . 19...94 .,
and on that day every 60 :ncnth thereafter. Each date on which my adjustable interest rate could change is called
a “Change Date.” : : T T
{B) The.Index

Beginning with the first Chang< flate, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of ... 5 years as made
available by the Federal Rescrve Board. The most recent Index figure avaulablc as of the date 45 days bcfore cach
Change Date is called the “Current Index.”

If the Index is no longet ava.ll.ab!e, the Noioilolder will choose a new index wl‘uch is based upon comparable in-
formation. The Note Holder will give me notic=/o this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcuilate my new interest rate by adding ....... 2.750 ...
percentage points (2+75.Q. %) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-cighth of one percentage point (0.1257%). Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next Change Date. .

The Note Holder will then determine the amount of the ipunthly payment thax would be sufﬁmcm to repay the
unpaid principal that I am expected to owe at the Change Date:ip inll on the maturity date at my new interest rate
in substantially equai payments. The result of this calculation wili k= the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 11.875

The interest rate 1 am required to pay at the first Change Date will nct be greater than ... ... % or less than

. 7.«8.75.%. Thereafter, my interest rate will never be increased or decicased on any single Changc ‘Date by more
than two percentage points (2.0%) from the rate of interest I have bcen pay nz for the precedmg 12 months. My in-
terest rate will never be greater than 14.-875..%. The interest rate limits of ¢his Section 4 (D) will not apply if 1
exercise my Conversion Option under Section 5 of this Nste. ‘ .

* (E) Effective Date of Changes ’

My new interest rate will become effective on each Change Date. I will pay the a.ourt of my ncw monthly pay- -
ment begmnmg on the first monthly payment date after the Change Datc until the amot ntc f my ‘monthly payment, .
changes again. .

(F) Notice of Changes '

The Note Holder will deliver or mail to me a natice of any changes in my adjustable inwre! raw> and 'the amount""r
of my monthly payment before the effective date of any change. The notice will include informa._af .‘qumed by law -
to be given me and also the title and telephone numbcr of a person’ who will answer any quauon 1 May have regard

ing the nonee.

B. F[XED lNTERES‘I RATE Ol’I‘ION

.The Notice pmv:du for,the Borrower’s om.ion w convert I‘rom an adjustable interest raee with interest rate limits
toa ﬁxcd interest rate, as follows. . .
S. FIXED INTEREST RATE. CONVERSION OFTION

(A) Optior to Convert to Fixed Rate

I have a Conversion Option which 1 can exercise unless I am in dcfault or tlus Sccuon 5 (A) will not permit me
to do so. The “Conversion Option” is my option to convert the interest rate [ am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below.

The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “Conversion Date.”

If 1 want to exercise the Conversion Opuon. I must first meet certain conditions. 'I‘hosc conduiom are that: (i)
I must give the Note Holder thirty (30) days prior written notice that.I want to do so; (ii).on the Conversion Date,
I must not be in default under the Note or the Security Instrument; (iii) by.a date specified by the Note Holder, I
must pay the Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal-of this Note as
of the Conversion Date; (iv) 1. must sign and give to the Note Holder any. documents the:Note Holder requiresto ef-
fect the conversion; (v).1 have made no more than one monthly payment late in the preceding 12 months, and (vi)

ég
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Thits CONDOMINIUM RIDER is made this STH day of DECEMBER .19 88
and is incorporuated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security enth) of'l c same date given by the undersigned (the “Borrower') ta secure Borrower's Note to
HEEYION ERAL SAVINGS BANK ©

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

5455 NORTH SHERIDAN~UNIT 3901, CHICAGO, ILLINOI5 60640

{Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

EDGEWATER PLAZA CONDOMINIUM

{Name o Condomimum Project]
(the “Condominium Project”™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) halds title to property for the benefit or use of its members or shuarcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition {o the covenants and agreements made in the Sceurity lastrument,
Borrower and Lend<r further covenant and agree as follows:

A. Condomininm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent, Dacuments. The “Constituent Documents™ are the: (i) Decluration or any other document which
creates the Condominiwh Project; (i) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, alldues and assessments imposed pursnant to the Constituent Documents,

B. Hazard Insurance, Sodong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master'” or “blanket” policy or'tbe Condoaminium Project which is satisfactory 1o Lender and which provides insurance
zuverage in the amounts, for the/scriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended ‘.ovcr.zgc T lien:

(1) Lender waives the preision in Uniform Covenant 2 for the monthly payment to Lender of one-twelflth of
the yearly premium installments for hazued insazance on the Property; and

(i1} Borrower's obligation und::r Uniform Covenant § 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiredCoyerage is provided by the Owners Association policy.

Rorrower shall give Lender prompt noticewcany lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuripce proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and shalf be
paid to Lender for application to the sums seeured by the Securiy Instrument, with any excess paid to Borrower.

C. fPublic Liability Insurance. Borrower shall take .\UL)] actions as may be reasonable 1o insure that the Owners
Association maintains a public liahility insurince palicy aceeptabls in form, amount, and extent of coverage to Lender.

D. Coademnation, The proceeds olf'any award or claim 1o/ demages, dircet or consequential, payable (o Borrower in
connection with any condemnation or other taking of sl or any partOrthe Property, whether of the unit or of the cammon
clements, or for any conveyance in licu of condemnation, are hereby dastizned and shall be paid to Lender. Such pmu:v.ds
shall be applied by Lender to the sums secused by the Security Instrumeat Assrovided in Uniforay Covenant 9, e

E. Lender’s Priar Consent. Borrower shall not, except after notice 2o Lender and with Lender's prior widtten
consent, either partition or subdivide the Property or consent to: -

(i} the abandonment or termination of the Condominium Project Jexcept for abandonment or lurmm.umn
required by law in the case of substantial destruction by fire or other casunlty or trf th2 case of a taking by gumkmu.«ucm or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the'provision is for the eapress benefit of
Lender;

(iti) termimation of professional management and assumption of sell-managenient e%ihe Owners Association;”
or

(iv) any action which would have the effect of rendering the public lisbility insuranied coverapge maintained by
the Owners Association unacceplabie to Lender.

F. Remedices. If Borrower does not pay condominium dues and assessments when due, then Lesder may pay them.
Ary amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sectived by 1he Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesifrons the date of
disbursement at the Note rate and shatl be pavable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
’

TR A - {Seal)
14-08-203-016-1452 LIA JI NICHOLSON -Borrowar

{Scal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
(Sign Original Only)
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RELEASE FEE RIDER 5 ;o DFCoiezR o, 1988

THIS RIDER is incorporated intc a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indektedness; said Mortgage encumbers real property commonly

described as:

5455 NORTH SHERIDAN-UNIT 3901, CHICAGO, ILLINOIS 60640

Borrcwer and Lender agreoe that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Associztion or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions
shall apply to a release of Mortgag«:

If the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Mortgage {or Trust
Deed) and Note, the promises and agrecmants in this rider
will no longer have any force of effect,

Upon payment of all sums secured by this Mcrtoa2ge and pay-
ment of a reascnable fee for preparation of tne release
deed, Lender shall release this Mortgage. Borrswir shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDEk.

885618396
g(,ow,, j’ﬁ;’;xm NICHOLSON

Borrower
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