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_ ~2 ' WHEN RECORDED MAIL TO:
8856196 HOME SAVINGS or AMERICA

P.O. BOX 7076
PASADENA, CALIFORNIA 91109-7075

8 8 v 6 ’ 9 8 2 ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 1009453-5

This Mortgage, made this Znd day of DECEMBER, 19&€ , between
CHARLES L. MILETT AND KATHLEEN A. MILETT, HUSBAND AND WIFE

hereln called BORROWER, whose address is 1285 WHITE BRANCH COURT
(number and street)

SCHAUMBL'RC Il £0194
{c’.y) {state) {zip code)

,and

and HOME SAVINGS oF AMERIC/. F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91108-7075.

WITNESSETH: Borrower hereby grants, canvays, mortgages and warrants to,‘Lender the real property legally described as
s e} - .
I3 1. .

follows: NIPSLR Y
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND {MADE A PART HEREOF.

COMMONLY KNOWN AS 12T WHITE BRAMCH.COURT, SCHAUMBURG, IL. 40194

PTNz 07-19-100-001

Unit 7-40-E-125 IN TOWNE PLACE CONDOMINLIM, SCHAUMBURG,. ILLINOIS, AS DELINEATED
ON A SURVEY OF THE FOLLCWING DESCRIBED RFAL ESTATE:

A PORTION OF FRACTIONAL SECTION 19, TOWNSHIF 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, WHiZH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM COWNERSHIP RINUPDED IN THE OFFICE OF THE RECORDER .
OF DEEDS OF COOK COUNTY, ILLINOIS ON AUGUST 2, 1958: AS DOCUMENT NO. 88-346,044
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS (AJ PURTENANT TO SAID UNIT AS SET
FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TQ.IIME. WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DE_LARATIONS AS SAME ARE FILED
OF RECCRD. :

MORTGAGCR ALSO HEREBY GRANTS TO THE MORTGRGEE ITS SUCCESSLRS AND , T’AL
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DFSCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAIN Y/m

PROPERTY SET FORTH IN THE DECLARATION OF CONDCMINIUM AFORESATD. Q\’
Y e~

THIS MORTGAGE IS SURJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, "3136‘2 o
1hts

CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID on
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION eor

osal

WERE RECITED AND STIPULATED AT LENGTH HEREIN. : osal

L . ey —reem s, " VP T 08y 5o b te et caper e
covering, awnings, ranges, ovens, water heaters and altached cahinets; it being intended and agreed that such iteis bae conclusively
deemed tobe affixed to and to be part of the real property that is convaeyed hereby; and (c) ali water and water rights {(whether or not
appurtienant). Borrower agrees 1o execute and delivar, irom time to time, such further ingtruments as may be requested by Lenderto confirm
the llen of this Mortgage on any such properties, The properties conveyed to Lender hereunder are herainalter referred to as

*such property.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issueas, and proflts of sil property

covered by this Martgage.
FOR THE PURPOSE OF SECURING:

(1) :’aymenlot the suThof sd . ’ 1?31 1(){0 ,30 '
note of even date herewith and having a final maturity date o DECEMBER 10, 2018
payable to Lender or order, and all modifications, extensions or renewals thereof. (2) Payment of such sums as may be incurrad, pald out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and ali modifications, extensions or
renewals thereol. (3) Performance of each agreement of Borrower contained harein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan securaed hereby. (4) Performance, If the loan secured hareby or any part thereot is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrower's interest in or defining Borrower's right in respect 1o such property. (8) Compliance by Borrower, with
eachand every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions peartaining
to such property or any declaration of condominium ownership and upon written request of Lender, the anforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment within 90
days after such written request is mada. (7) At Lender's option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Borrower (or of any successor in interast of Borrower to such property) due to Lender, whether created directly or acguired
by absclute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such option to be evidenced by a notice In writing to Borrower or any successor in
interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth.
(9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured

thereby.

with interest thereon, according to the terms of a promissory
made by Borrower,

SF-8873-2 (Rev. A - 1/88) ARM - Part 1 (L} 1o0t4
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TO PROTECT THE SECURITY @F S MO AGRERS:

(1) Construction or Improvpm @ an ) ahlike nfanne y i r improvement or repair relating
thereto which may be begun o s 2 conjempliaZ\ed t n seciye grel © payl when due all costs and liabilities
incurred therefor, and not to per; any mechanic's lien againstSuch pro: L nor 8Ny st8P ndtice against any loan proceeds. Borrower

also agrees, anything In this Mortgage to the contrary notwithstanding: (a) to promptly commence work and to complete the proposed
improvements promptly; (b) to complete same in accordance with plans and specifications as approved by Lenider; (¢} to allow Lender to
inspect such property at all times during construction; (d) to replace any work or materials unsatisfactory to Lender, within filteen(15) days
after written notice frorn Lender of such fact, which notice may be given to Borrower by certifled mail, sent to his last known address, or by
personal service of tha same; and (@) to perform all other obligations of Borrower under any building loan agreement relating 1o
such proparty.

(2) Repair and Maintenance of Property. To keep such property in good condition and repair, not to substantially alter, remove or
demolish any bulidings thereon; to restore promptly and in good workmanlike manner any bulldings which may be damaged or destroyed
including, but not limited to, damage from termites and earth movement; to pay when due all claims for labor performed and materials tur-
nished in connection with such property and not to permit any mechanic's lien against such property, to comply with all law affecting such
proparty or requlring any alterations or improvements to be made thereon; not to commit or permit waste thereon; not to commit, sufferor
permit any act upon such property in violation of law; to cultivate, irrigate, fertilize, fumigate and prune; and to do all other acts that from the
character or use of such property may be reasonably necessary to keep such property in the same condition (reasonable wear and tear

. excepiad) aa:at the date of this-Mortgage. : .

. {3)Fire:and Casuality Insurance. To provide and maintain:in force at all times fire and other types of insurance with respect to such
property.as may be required by Lender. Each policy of such insurance shalt be in aniamount, fora term and in form and content and by such
companies, as may be satisfactory to Lender, with loss payable to Lender, and shall be delivered'to, and remain in possession of, Lender as
furthersecurity forthefaithful performance of these covenants, Borrower shall also furnish Lender with written evidence showing payment
of all premiums therefor. At least thirty (30) days prior to the expiration of any Insurance pollcy, a policy renewing or extending such expiring
insurance shall be delivered to Lender with writtan evidence showing payment of the premium therefor, and, In the event any such
insurance policy and evidence of payment of the premium are not so delivered to Lender, Borrower by executing this Mortgage specifically
requests Lender to obtaln such insurance. Lender, but without obligation so to do, without notice to ordemand upon Borrower and without
reieasing Borrower from any cbligation hereof, may obtain such insurance through or from any insurance agency or company acceptable
toIt, and pay the premium therefor. Lender shall not be chargeable with obtaining or maintaining such insurance orfor the collection of any
insurance monias or {7 any Insolvency of any insurer or Insurance underwriter. Lender, from time to time, may furnish to any insurance
agency orcompany, oran: other person, any information containod in orextracted {rom any insurance policy theretofore delivered to Lender
pursuant hereto, and any ix{ormation concerning the loan secured hareby. Borrower hereby assigns to Lender all unearned premiums on
any such policy, and agrzes-that any and ali unexpired insurance shall inure {o the bensfit of, and pass to, the purchaser of the property
conveyed at any sale hel( herrunder. pursuant to the foreclosure of this Mortgage.

(4) Life, Health or Acciuentinsurance. If Borrower shall maintain life, accident or health insurance and Lender shall be the owner or
holder of any pallcy of such icurarce as further security hereunder, Lender may elect to pay any premiums thereon as to which Borrower
shall be In defauil, and any amcuit so pald may. be secured hereby. | B

(5) Texes and Other Sums Due. V' nay, satisfy and discharge: (a) at least ten (10} days before delinquency, all general and special
Taxes affecting such property; (b) witen ai'e, all speclal assessments for public improvements; (¢c) on demand of Lender but in no event later
than the date such amounts become d Je (1) all encumbrances, charges and liens, with interest, on such property, orany part thereof, which
are, or appear to Lender to be priorto, ar superlor hereto; (2) all costs, fees and expenses of this whether or not described hereln; (3) fees or
charges for any statement regarding the obligation secured hereby in any amount demanded by Lender not to exceed the maximum
amount aliowed by law therefor at the time whun Guch request is made; {(4) such other charges as the Lender may deem reasonable for
sarvices rendered by Lenderand furnishad at th< request of Borrower or any successor in interest to Borrower; (5) f such property includes
a leasohold estate, all payments and obligations recuirad of the Borrower or his successor in interest under the terms of the instrument or
Instrumants creating such leasehold; and (6) all piyments and monetary obligations required of the owner of such property under any
declaration of covenants or conditions or restrictionz ne~aining to such property or any modificaticn thereof. Should Borrower tail to make
any such payment, Lender without contesting the valid'ty ¢ r amount, may elect to make or advance such payment, together with any costs,
expenses, fags or charges relating thereto. 3orrower aygrees to notify Lender Immediately upon receipt by Borrower of notice of any
Increasein the assessed value of such property. Borrower aprar s to notlfy Lender and appropriate taxing authorities immediately upon the
happening of any event which does or may affoct the value of's i property, the amount or basis of such property, or the avallability of any
exemption to which Borrower is or may be entitied,

Inthe event of the passage of any law deduc:ting from the value ¢« rea’ property for the purposes of taxation any lien thereon, erchanging
in any way the laws for the taxation of mortgagas or debts secured .y mortgages for state or local purposes, orthe manner of the collection
of any such taxes including, but not limited to, the postponement of tnf peyment of all or any part of any real or personal property taxes, so
as to affect this Mortgagse, the holder of this Mortgage and of the obliga*/ons which it secures shall have the right to declare the principal
sum and thae interest due on a date to be specified by not less than 30 days’ written notice to be given to Borrower by Lender; provided,
however, that such election shall ba ineffective it Borrower is permitted by iuwc bay the whole of such tax in addition to all other payments
required hereunder and If, prior to such specified date, does pay such tax anc ag/e:"s to pay any such tax when hereafterlevied orassessed
against such property, and such agreement shall constitule a modification of 'th's Mortgage. .

(8). impaunds. To pay to Lender, If Lender shall so request, in.addition to any etiier payments required hereunder, monthly advance
instaliments. as. estimated by. Lender, for {axes; assessments, insurance preniiums, p-zund rents or other oblipations secured by this
Mortgage (herelnafter in this paragraph referred.to as “such obligations”) for the purpose »f establishing e fund to insure payment when
due; or before delinquency, of any or all of such abligations raquired to.be paid as to such prozarty. it the amounts paid to Lender under the
provisions of this paragraph are Insufficient 16 discharge the obligations of Borrower to pey cuch obligations as the same become due or
delinquent, Borrowershall pay to Lender, upon its demand, such additional sums necassary ic < Ischarge Borrower's obligation to pay such
obligations. All monies pald to'Lendar.under this paragraph’'may be intermingled with otheraciias af Lender and shall not bear interest,
except as required by law. Lender may pay such obligations whether before oraiterthey beconiesitia and payable. In the avent of a default
in the payment of any monies dua on the indebtedness secured hereby, default of any obliye tion secured hereby, or default in the
performance of any.of the covenants and obligations of this Mortgage, then any balance remaiming (rum monles paid Lender under the
provisions of this paragraph may, at the option of Lender, be applled to the payment of principal, il 2rest or other obligations secured
hereby. In lleu.of being applied to any of the purposes for which:the impound account is established. Lediaer will make such reports of
impounds.as are required by jaw.. . . . . S . ' ]

{7) Condemnation and Injury to'Property. Al sums due, pald or payable to Borrower or any successcririr’erest to Borrower of such
property, whether by way of Judgment; settlement or otherwise: (a) for Injury or damage to such proparty; or(b'in ~ornectionwith any con-
demnation for public use or injury to such property, orany part theraof, are hereby assigned and shall be paid to lierder. All causes of action
of or belonging to Borrower, whether accrued before or after the date of this Mortgage, for damage or injury to su.n droperty, or any part
thereo!, or In'connaction with the transaction financed in whole or in part by the funds loaned to Borrower by Lendur. orin connection with
or affecting said property or any part thereof, including causes of action arising In tor! or contract and causes of action for fraud orconceal
ment of material fact, are hereby assigned to Lender, and the proceeds thereof shail bie paid to Lender who, after deducuing therefromalt its
expenses;including reasonable attorneys’ fees, may apply such proceeds to the sums secured by this Mortgage or to any deficiency under
this Mortgage ormay release any monies so received by it or any part thereof, as Lerider may elect. Lender may at its option appear Inand
prosecute in‘lts.own-name’any action or. proceeding to enforce any such cause of action and may make any compromise or sattlement™,
thereof, Borrawer agrees'to execute any further-assigpnments and other instrument: as from time to time may be necessary to effectuate }
the foregoling provislons ‘and as Lender shall-request, = -~ -, -~ i w0 " P e

(8) Disposition of the Proceeds of any Insurance Policy, Condemnation or other Recovery. The amount receivoif
pursuant to.this Mortgage under any fire or other insurance policy, in connection with any cendemnation for public use of ori ch 3
proparty, for injury or damage to such property or In connection with the transaction financed by the loan secured hereby, at tie fonof }
Lender may.be appliad by Lender to any.indebtedness secured hereby and in such order as Lender may determine or, without reducing the !
indebtedness secured hereby, may be used 1o replace, restore, or reconstruct such property to a condition satisfactory to Lenderormaybhs
released to Borrower, or any such amount may be:apportioned and aliocated in any manner to any one or more of such uses. No such
application, use or release shall cure or walve any default or notice of default hereunder or invalidate any act done pursuant to such notice.

(9) Litigation. Borrower shall defend this trust in any action or proceeding purporting to affect such property whether or not it attacts
the lien hereof, purporting to affect the iien heréof and'shall flle and:prosecute all necessary claims and actions to prevent or recover for
any damage to or destruction of such property; and Lander is hereby authorized, without obligation so to do, to prosecute or defend any
such action, whether brought by or against Borrower or Lender, or with or without sult, to exercise or enforce any other right, remedy, or
power avallable orconterred hereunder, whether or not judgment be entered in any action or proceeding; and Lender may appeeror
Intervene in any action or proceeding, and retain counsel therein, and take such action thereln, as either may be deemed necessary or
advisable, and may settle, compromisae or pay the same or any ather claims and, in so doing, may expend and advance suchsums of money
as either may deem necessary. Whether ar not Borrower so.appears or defends, Borrower on demand shall pay all costs and expenses of
Lender, including costs of evidence of itig;in any such action or proceading in which Lender may appear by virtue of being made a party
defendant or otharwise, and ifrespactive of whether the interest of Lender in such property or their respective rights or powars hereunder
may be affacted by such action, including, but not limited to, any action for the condemnation or partition of such property and any suit
brought by Lender to'fordclose’this Mortgage. P et L P .

(10) Loan on Leasehold Estate. |f such property includes aleasefigld gstate.Borrower agrees to comply with all of the terms, conditions,
and provisions: of the instrument or instruments creating such leasahold. -Barrower also agrees not to amend, change, or modity his
leasehold interest; or the terms on which he has such leasehold interest, or to agree to do so, without the written consent of Lender being

. {irst ottalned:”
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{24) Future Advances. Upgn | N( @ r rat e 'k optigh prig dleale\gfthis Mortgage, may make $uture _
Advances to Borrower. Such Fi dignlig h infere | Sea\r pisiMortglge when evidencec™sy proniissory
notes stating that said notes are secured hareby. At no time shall the princlpal amount of 1Re Indebtedness secured by this Mortgage, not
Including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original amount of the Note

plus 115,900,000

(25) Inspection and Business Racords. Lender at any time during the continuation of this Mortgage may enter and inspect such
property at any reasonable time. Borrower agrees that in the event that such property is now or hereafter used for commercial or residential
Income purposes, that when reguested by Lender, Borrower wili promptly deliver to Lender such certified {inancial statements and profit
and loss statemants of such types and at such intervals as may be required by Lender which will be inform and content prepared according
to the generally accepted accounting principles and practices, which statements shallcover the financial operations relating to such
property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing such further additional information as
required by Lender relating to any of such financlal statements.

(26) Governing Law: Saeverabllity. The loan secured by this Mortgage Is made pursuant 1o, and shall be construed and governed by,
the laws of the United States and the rules and regulations promuigaied thereunder, including the federal laws, rules and regulations for
federal savings and loan assoclations. if any paragraph, clause or provision of this Mortgage or the note or any other notes or obligations
secured by this Mortgage Is determined by a court of competent jurisdiction 1o be vold, Invalid or unenforceable, such decislon shall affect
only those paragraphs, clauses or provisions so determined and shall not affect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes securaed by this Morigage.

(27) Oftfsets. No Indebtedness secured by this Mortgage shall be ofiset or compensated or shall be deemed to have been offset or
compensated by all or part of any claim, cause of action, counterclaim or part of any claim, cause of action, counterclaim or crossclaim,
whether liguidated or unliquidated, which Borrower now or hereafter may have or may claim to have against t.ender; and, in respect to
the Indebtedness now or hereafter secured hereby, Borrower waives, to the fullest extent permitted by law, any and all rights of offset
which Borrowar now or hereafter may have or claim to have in respect to all or part of the indebtedness secured hereby, and further
waives the benefits of any applicable law, regulation or procedure which provides or substantially provides that, where cross-demands for
money have existed between persons at any point in time when neither demand was barred by the applicable statute of limitations, and an
action Is thereafier commenced by one such person, the other person may assert In his answer the defense of payment in that the two
demands are compenuated so far as they equal each other, notwithstanding that an independent action asserting his claim would at the
time of filing his an<.wver be barred by the applicabie statute of limitations.

(28) Misrepresentacinn or Nondisclosure. Borrower has made certain written representations and disclosures in order to induce
Lender to make the lora evidenced by the note or notes which this Mortgage secures, and in the event that Borrower has made any
misrepresentation of matgria) fact or failed to disclose any material fact, Lender, at its option and withaut prior notice, shall have the right to
declag‘e the indebledness ccsred by this Mortgage, irrespective of the maturity date specified in the note or notes, immediately due and
payable.

(29) Walver of Homestead Burrower hereby waives all right of homestead exemption in such property,

(30) Notice to.Borrower. Any potice to the Berrower provided for In the note or this Mortgage shall be deemed given when it is
deposited in the Uniled States ma¥, pritage prepaid, addressed to the Borrower at the address of the Borrower as it appears in Lenders
records pertaining to the loan evideic:d by the note at the time nolice is given.

(31) General Provislons. (a) This '4citgage applies to, Inures to the benefit of, and binds, all parties hereto, their heirs, legatees,
deviseas, adminisirators, executors, successars and assigns. (b) The term “Lender” shall mean the owner and holder(including a pledgee)
of any note secured hareby, whether or nol nared as Lender herein. (c) Wherever the context so requires, the masculine gender Includes
the feminine and neuter, the singular numbe:ipZiudes the plural, and vice versa. {d) Captions and paragraph headings used hereln are for
convenlence only, are not a part of this Morigage.=nd shall not be used in construing it.

(32) Adjustable Rate Mortgnage Provisions. The Note which this Morigage secures is an adjustable mortgage loan on which the
interest rate may be adjusted from time to time in t.ccordance with a monthly increase or decrease In anindex, all as provided Iinsaid Note.
From time to time the monthly installment payments due inder said Note may not be sufficient 1o pay all interest due in which case unpaid
interast will be added to principal. In no case shall thZ unapaid interest added to the principal exceed 150% of the original principal

indebtedness.

BORROWER REQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF AN / NOTIZ S OF SALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESS HEREINABOVE SET FORTH.
Signature of Borrower

%g@ £ 4 _.‘/W R W /e

CHARLES L. MILETT KATH EEN A. MILETT

N
L

d &O"O
Sw of lilinols /C' County ss:
|3p} (,{/y\_ﬂf:eﬂ 4
1 % S mgﬂ a notary public in and for sald co ity and state, do hereby certlfy that

c ES L. MILETT AND KATHLEEN A. MILETT, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoiny I7:5trument, appeared betore
me this day in person, and acknowledged that THEY signed and delivered the same instrumen! as TAZIR  freeand voluntary

act, {or the uses and purposes thereln set forth, . o~
Given under my hand and official seal, this 9, M day ot D€ Qe Z)O\ .19 &

My commission expires: | - - 90

JULIE A. MEHL : Notary Blblic
NOTARY PUBLIC, STATE OF ILLINOIC® ©
MY COMMISSION F.XP&\!:«‘FQ _1‘

R A RS

LOAN NO. 1009653-5
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