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ASSIGNMENT OF LEASES, RENTS AND GUARANTIES

THIS ASSIGNMENT OF LEASES, RENTS AND GUARANTIES,
dated as of November 22, 1988 (this "Assignment of Leases"),
by I. MAGNIN PROPERTIES CORP. ("Borrower"), a Delaware
corporation, having its principal address at c/o R.H. Macy &
Co., Inc., 151 West 34th Street, New York, New York 10001,
ard I. MAGNIN, INC. ("Co-Borrower"), a Delaware corporation,
naving its principal address at c/o R.H. Macy & Co., Inc.,
151 ‘aest 34th Street, New York, New York 10001, as assignors
(individually and collectively, the "Assignor"), for the
benerit of SWISS BANK CORPORATION, NEW YORK BRANCH, a branch
of a banking corporation organized under the laws of
Switzerlard, having an office at 4 World Trade Center, New
York, New“iork 10008, as agent for the financial institu-
tions (collectively, the "Lenders") party to the Loan
Agreement (as liersinafter defined), as assignae (the i nn
"Assignee"). SLiTud £l UY
T#3444  Train 103) 12/86/858 10:39 900
flovi s ® 80561554
WITNESSETH: B
= ==, CONK AHnTY RECORDER

WHEREAS, Borrower-i% the owner of a leasehold
estate in the land described ip Exhibit A attached hereto
and made a part hereof (the "Land“), together with all
buildings and improvements which lave been or may hereafter
be constructed thereon (the "Improvements'"), such Land and
Improvements (collectively, the "Prewnises") being located in
the County of Cook and the State of Illirnois; and
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WHEREAS, the Assignor, the Lenders-and the
Assignee are parties to a loan agreement, dated as of the
date hereof (the "Loan Agreement"; capitalized terms used
herein without definition shall have the meanings ot forth
in the Loan Agreement), pursuant to which the Lenders have
agreed, inter alia, to make Loans to the Assignor; and

WHEREAS, it is a condition precedent to the making
of the Loans that the Assignor execute and deliver this
Assignment to the Assignee; and

WHEREAS, to satisfy the condition described in the
preceding recital each Assignor desires to grant, transfer,
set over and assign to the Assignee all of its right, title
and interest, as lessor, in and to (a) any and all leases,
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subleases and other agreements now or hereafter executed or
created by or on its behalf, including, without limitation,
that certain lease or sublease, dated as of the date hereof
(the "Sublease'"), between Borrower, as landlord, and Co-
Borrower, as tenant, demising the Premises (collectively,
the "Leases"), and (b) the rents, additional rents, issues,
profits, royalties, income and other benefits due or to
become due or to which it, as lessor, may now or shall here-
after become entitled, or may demand or claim under the
Leases or otherwise arising in connection with the leasing
of the Premises or any portion thereof (but excluding
profits from the operation of a department store owned or
opeirated by Macy or an Affiliate) (collectively, the
"Rentz .

WOW, THEREFORE, with reference to the foregoing
recitals, in reliance thereon and for other good and valu-
able consideration, the receipt and sufficiency of which are
hereby acknowlecced, as additional security for its Obliga-
tions (as defined in the Mortgage) each Assignor hereby
absolutely assigns, conveys, grants, transfers, and delivers
unto the Assignee, its successors and assigns, all of its
right, title and interest, as lessor, in and to the Leases
and all amendments, extensions and renewals of any thereof:

TOGETHER WITH all-guvaranties of any lessee’s obli-
gations under the Leases, inciuding, without limitation,
that certain guaranty of sublecs<, dated as of the date
hereof (the "Guaranty"), made by 2.H. Macy & Co. Inc. to
Assignor (collectively, the "Guaranties"):

TOGETHER WITH all of the Rents, including but not
limited to any and all payments in lieu(ci Rents and any
premium or other consideration payable to tlie Assignor upon
the exercise of a cancellation privilege provided in any of
the Leases;

TOGETHER WITH all of the right, power arua.author-
ity of the Assignor to alter, modify or change the *erms,
conditions and provisions of any or all of the Leases or to
surrender, cancel or terminate any of the same or to accept
any surrender, cancellation or termination of any of the
same;

TOGETHER WITH all of the credits, security,
deposits, options, rights, powers and privileges of the
Assignor under any or all of the Leases;
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SUBJECT to a license hereby reserved and retained
by the Assignor, but limited as hereinafter provided, to
operate and manage the Premises and to collect all of the
Rents and exercise such rights, powers and authority and to
apply or take advantage of the credits, security, deposits,
options, rights, powers and privileges consistent with the
terms hereof.

TO HAVE AND TO HOLD the same unto the Assignee,
its successors and assigns, until all of the Obligations
have been paid and performed in full, whereupon this Assign-
ment shall be and become void and of no effect.

In connection with the foregoing, the Assignor
furthesr aqrees as follows:

1., The terms and provisions of Article II of the
Mortgage are nhereby incorporated by reference herein as if
set forth in fuall herein.

2. So lony as no Event of Default shall have
occurred and be continuing, the Assignor shall have the
right to collect the r¥ents (but no Rents shall be collected
or accepted more than or~. (1) month in advance without the
prior written consent of thc Assignee) and all other sunms
assigned hereby and to retain, use and enjoy the same.

3. The Assignee shzl) not be obligated to perform
or discharge any obligation of *h« Assignor under any of the
Leases by reason of this Assignment. The Assignor hereby
agrees to indemnify and defend the Assignee against, and to
hold the Assignee harmless from (i) any ~nd all liability,
loss or damage which the Assignee may incur under any of the
Leases by reason of this Assignment, ana (ij} any and all
claims and demands whatsoever which may be isszerted against
the Assignee by reason of any alleged obligat.on on the part
of Assignee to perform or discharge any of the terms of the
Leases. Should the Assignee incur any such liability, loss
or damage under the Leases, or in defense against aiiv such
claims or demands, the amount thereof, including cos’s,
expenses and attorneys’ fees, together with interest tihereon
at the Default Rate, shall be added to the Obligations and
the Assignor shall pay or reimburse the Assignee therefor
immediately upon demand.

4. The Assignor represents and covenants that:
(a) the Assignor has full right and title to assign the
Leases, the Rents and the Guaranties; (b) the terms of
existing Leases have not been changed from the terms set

LeTTNG-55-
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forth in the copies of said Leases submitted to the Assignee
on or prior to the date hereof; (c) no other assignment of
any interest in the Leases, the Rents or the Guaranties has
been made (other than as security for the Existing Indebted-
ness); (d) the Assignor shall remit forthwith to the Assig-
nee any Rents received by the Assignor from any source fol-
lowing the occurrence and during the continuation of an
Event of Default; (e) the Assignor shall not alter, amend,
waive or change the terms of the Sublease or the Guaranty or
cancel or terminate the Sublease or the Guaranty without the
prior written consent of the Assignee; and (f) the Assignor
shall enforce all of the terms, covenants and conditions
contuined in sections 4.01 and 5.01 of the Sublease (as
limited by section 21,01 of the Sublease, except any coven-
ant witn respect to stipulated Additional Rent (as defined
in the Sukriease), to be observed or performed, provided
Assignor siizll not terminate the Sublease,

5. (Ths Assignor hereby authorizes the Assignee to
give notice in writing of this Assignment at any time to any
party under any of the Leases or the Guaranties.

6. Notwithstanding any provision herein contained
to the contrary, this Zisignment is intended to be an abso-
lute assignment from the 2sSsignor to the Assignee and not
merely the passing of a security interest. The Leases,
Rents and Guaranties are heredy assigned absolutely by the
Assignor to the Assignee contirioant only upon the occurrence
of an Event of Default.

7. This Assignment shall rot be deemed or con-
strued to constitute the Assignee as a riortgagee in posses-
sion of the Premises nor to obligate tih: Assignee to take
any action hereunder, nor to incur any eypeiises or perform
or discharge any obligation, duty or liability hereunder or
under the Leases. Without limiting the generality of the
foregoing, this Assignment shall not place responsibility
for the control, care, management or repair of the Premises
upon the Assignee, or make the Assignee responsible or
liable for any negligence in the management, operation.
upkeep, repair or control of the Premises resulting in- loss
or injury or death to any tenant, licensee, employee or
stranger. If the Assignor shall fail to make any payment
when and as required hereunder or to fully and timely per-
form any other obligation of the Assignor hereunder, the
Assignee shall be under no obligation to take action to
correct any such failure. However, following the occurrence
of an Event of Default, the Assignee may, at its option,
take such action and expend such sums as the Assignee deems
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necessary to correct such failures or any consequences
thereof, but such action or payment by the Assignee shall
not constitute a waiver by the Assignee of the performance
of said act or the payment of said sum by the Assignor and
the Assignee may declare the Assignor’s failure to perform
such act or pay said sum an Event of Default notwithstanding
the Assignee’s having undertaken such performance or pay-
ment. The Assignor shall repay to the Assignee upon demand
any amounts expended by the Assignee to correct such failure
or any consequences thereof, and all expenses of the
Assignee in taking such action, with interest at the Default
Ratz. The payment of such amounts to the Assignee shall be
secured by this Assignment and by the other Loan Documents.

8. Notwithstanding any agreement, law, custom or
usage to 4ih¢ contrary, the Assignor hereby assigns to the
Assignee any -award made hereafter to it by any state or
federal court in any bankruptcy, insolvency or reorgani-
zation proceedirgs involving any of the tenants under the
Leases in respect of rent payable by such tenants or any and
all payments made .in lieu of rent. The Assignor shall give
the Assignee immediate notice of any actual or threatened
commencement of any such proceedings. The Assignor hereby
appoints the Assignee a% its irrevocable attorney-in-fact to
appear in any action and/or to collect any such award or
payment upon the occurrence of an Event of Default or upon
the Assignor’s failure (in tlie sole judgment of the
Assignee) to pursue the interests of the Assignor (or the
interests assigned hereby) with dur diligence.

9. The Assignee may take Or release other secu-
rity, may release any party primarily nr-secondarily liable
for any of the Obligations, may grant extencions, renewals
or indulgences with respect to such Obligatvions, and may
apply any other security therefor held by 1t (to the satis-
faction of such Obligations without prejudice tso-any of its
rights hereunder or under the other Loan Documents.. The
rights of the Assignee to collect the Obligations 7ad to
enforce any other security therefor held by it may. re, exer-
cised by the Assignee either prior to, simultaneousiy with,
or subsequent to any action by it hereunder. The failure of
the Assignee to avail itself of any of the terms, covenants

by

.

and conditions hereof shall not be construed or deemed to be pw-

a waiver of any of the same or any of its rights or remedies
hereunder. The Assignee shall have the full right, power
and authority to enforce this Assignment or any of the
terms, covenants or conditions hereof at any time or times
as the Assignee shall deem fit.
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10. (a) Except as hereinafter expressly provided
in this Section 10, the Assignee shall not sue for, seek,
demand, or obtain a deficiency or other money judgment
against the Assignor or its Affiliates for failure to pay,
perform or observe the Obligations, or otherwise to seek to
enforce any of the Obligations by judicial proceedings,
except that the Assignee may bring an action or proceeding
against the Assignor (a) to enable the Assignee to enforce
and realize upon its liens or security interests in the
Premises, the rents and other collateral given to the
Assignee (directly or pursuant to any provision for cross-
coliateralization) pursuant to any of the Loan Documents,

(b)) to enforce any of the obligations under the Indemnity or
Sectiors 1.27 or 1.28 of the Mortgage with respect to
Hazardcoa Substances or (c) to obtain injunctive or other
equitable <elief to secure performance of such Obligations
(as distinguished from enforcement or attempted enforcement
thereof against the Assignor personally to obtain damages or
other monetary relief) or to prevent a breach thereof,
provided that such-injunctive or other equitable relief
shall net require'the expenditure of any money by the
Assignor or its Affll’ates: provided, however, that any
judgment in any such iction or proceeding shall be
enforceable only against the interest of the Assignor in the
Property, the rents and ary other collateral given to the
Assignee. Nothing in this.Section 10 shall (i) constitute a
waiver, release or impairment sf any of the Obligations;
(ii) impair the right of the hssignee to name the Assignor
as a party defendant in any actior or to sue for judicial
foreclosure and sale under the Mori’gage and/or to exercise
any power of sale thereunder; (iii) ertrzct the validity or
enforceability in accordance with its.terms, of the
Indemnity or the Guaranty, or the assigument of the Guaranty
to the Assignee for the benefit of the Lenders under the
Loan Agreement and as herein provided (it teing understood
that in no event under this Section 10 shall'ihe Assignee be
entitled to specifically enforce or take any other action to
recover damages by reason of any breach of sectiurs.4.01 or
5.01 of the Sublease except for liquidated damages nder
section 21.01 thereof); (iv) impair the right of the
Assignee or any Lender to obtain the appointment of a
receiver; (v) impair the enforcement of the lien or security
interest created pursuant hereto; (vi) impair the right of
the Assignee to bring suit against the Assignor for damages
actually sustained with respect to fraud or willful mis-
representation by Assignor in connection with this
Assignment or the other Loan Documents; (vii) impair the
right of the Assignee to bring suit with respect to
misappropriation of tenant security deposits, or rents
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collected more than one month in advance of their due date;
(viii) impair the right of the Assignee to enforce the
provisions of Section 11.01 of the Loan Agreement for which
matters the Assignor remains liable and has recourse obliga-
tions: or (ix) impair the right of the Assignee to obtain
casualty or condemnation awards due to the Assignee under
the Mortgage or recover from the Assignor any insurance or
condemnation proceeds delivered to it for the express
purpose of being applied for restoration and not so used or
disbursed for restoration of the Premises (excluding any
balance remaining after restoration); provided that with
respect to clauses (i), (ii), (iv) and (v) above, any
judgment in any such action or proceeding shall be
enforreable only against the interests of the Assignor in
the Prenmises, the rents and any other collateral given to
the Assignee.

(>y Anything in this Section 10 or any of the
other Loan Doruments to the contrary notwithstanding, the
limitations on recourse set forth in Section 10(a) or in any
of the other Loan Dccuments shall not apply to any portion
of the Obligations-znd/or any liens securing the Obligations
avoided under secticii 348 of the Bankruptcy Code or any
similar state law ("Avoidance Laws") solely on the ground
that (x) a portion of the proceeds of the Divisional Loan
was used to prepay a portion of the Existing Indebtedness
and (y) all or any portion of the Existing Indebtedness
and/or any liens securing the Fzisting Indebtedness have
been determined to be avoidable rrder the Avoidance Laws as
to each of which each Assignor skail be liable on a full
recourse basis.

11, All notices and other conmunications here-
under shall be made at the addresses, in <hé manner and with
the effect provided in Section 11.03 of the Loan Agreement.

12. This Assignment shall apply to and bind the
parties hereto and their respective successors ard assigns.

13. This Assignment shall be governed by and con-
strued in accordance with the laws of the State of Illinois.

14. This Assignment shall not be changed, ter-
minated or modified orally or in any manner other than by an
agreement in writing signed by the parties sought to be
charged therewith.

15. If any term of this Assignment, or the appli-
cation thereof to any person or circumstance, shall, to any

¥
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extent, be invalid or unenforceable, the remainder of this
Assignment, or the application of such term to persons or
circumstances other than those to which it is invalii or
unenforceable, shall not be affected thereby, and each term

of this Assignment shall be valid and enforceable to the
fullest extent permitted by law.

16. The rights granted the Assignee under this
Assignment of Leases or the other Loan Documents or allowed
it by law or equity shall be cumulative and may be exercised
a’ any time and from time to time. No failure on the part
of the Assignee to exercise, and no delay in exercising, any
rightc 'shall be construed or deemed to be a waiver thereof,
nor srall any single or partial exercise by the Assignee of

any right preclude any other or future exercise thereof or
the exercise of any other right.

IN WITUESS WHEREOF, the Assignor has caused these
presents to be signad as of th

written.

e day and year first above

I. MAGNRQ\PROPERTIES CORP.

BY N /"\ ,/,L.,

Name: A . L ined NL.xkK
Title: Vice Preslident

I. MALGNIN, INC.

\ -

- ~ N

Name: Art ar I @ rense M g
Title: “hucha ; y

VICe 7esdcnt ~ o qrdée AHas

—~

tﬁ;xriflg}"Sbﬁ‘"
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STATE OF NEW YORK )

-1
COUNTY OF NEW YORK )

I Jeu (AL o hereby certify that
on the 22nd day of November, 1988, . ., as Vice
President of I. MAGNIN PROPERTIES CORP., an IllanlS
corporation, personally appeared before me and being first
daiy sworn by me severally acknowledged that he signed the
forzosing instrument in the capacity therein set forth and
ackncwledged that he signed and delivered the said
instrunent as his free and voluntary act, and as the free

and voluntury act of said corporation, for the uses and
purposes therein set forth.

IN WITNZSS WHEREOF, I have hereunto set my hand
and seal the day ard year before written,

(Notarial Seal)

My Commission Expires: JOSE M cmu
WNETARY PUBLIC, S ate £ New York
No., 31. 4358 44
Qualifiaciin ~ew York County
STATE OF NEW YORK ) Commisiin Expires 5.12.9°,
¢+ 88,
COUNTY OF NEW YORK )

I SR envL

OU he q ﬁ gozggxﬁmber, 1988, a;eﬂ@*ﬁii?gigﬁﬁfﬁify that

. MAGNIN, INC., an Ill;nols
corporatlon, personally appeared before me and pcing first
duly sworn by me severally acknowledged that he sigred the
foregoing instrument in the capacity therein set foi'th and
acknowledged that he signed and deivered the said inscirument
as his free and voluntary act, and as the free and voluntary

act of said corporation, for the uses and purposes therein
set forth.

IN WITNESS WHEREOF, I have hereunto set my hand
and seal the day and year before written.

FeTT0C-68-
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Silean)

/ Notary P‘flic
(Notarial Seal) o

: NoTAR JOSE M CRUZ vo
. : lres: O Y PUBLIC, S'atn of Naw Yol
My Commission Expir No. 31. 435864
Qualifiad in New York Count

ommission Expirgs 5.12.92,
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EXHIBIT A

Legal Description

Adgig;zrgi: 2336 NorrdRaoK (.c‘»u/2~r7 Naeri Bk, TWwols
pe;‘:gzzn;umber: OL{"‘ 0 3,. QOO - O)(o

This. document prepared by and when recorded return to:

WHI e
« 1155 Avenue of the A
New York,_New York 10036
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EXHIBIT A

I. Magnin
1525 Lake Cook Road
Northbrook, IL

Lease, dated August 30, 1978, between Homart
Develsrment Co., as Lessor, and Federated Department Stores,
Inc., 313 lessee, recorded by Memorandum of Lease dated
August 10,-1978, recorded August 30, 1978 as document number
24607413 aro filed August 30, 1978 as document number LR
3043160 of <lie Official Records of the Recorder’s Office of
Cook County, Tllinois. Assignment and Assumption of Lease

by Federated Department Stores, Inc., as assignor, and I.
Magnin, Inc., as uissignee.

!
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1. Magnin, Inc.

¢/0 R, H, Macy & Co., Inc.
151 West, 34th Street

New York. NY 10001

Re: Financing of I. Magnin, Inc. Lease
Northbrook Court, I114nois (the "Lease”)

Gentlemen:

This will confirm that in connection with the assignment of the Lease
by 1. Magnin, Inc. to 1ts subsidiary or affiliated corporation. we hereby
wonsent to the execution of a sublease of I. Magnin, Inc.'s interest in,
to.and under the Lease by and between such subsidiary or affiliated
corporation (as sudblessor) and I. Magnin, Inc. {as sublessee). 1. Magnin,
Inc, 4areas that it will remain 1iable under the Lease and that such
assignmeny -and sublease shal) not release I. Magnin, Inc. from any of its
obligations urder the Lease,

Very truly yours,
LESSOR:

WESTCOAST ESTATES, a general partnership
By: Grosvenor International (Westcoast

states) Limited, a California
conporation

1 Partner

By: 3
Name w il Name: £, .';ﬁ/

Title: Sy Title F

PACIFIC FREEHOLLS, » general partnership
By: Grosvenor Intovnational (Pacific
Freeholds) Limitcd, a California

AGREED TO:

LESSEE:
1. Magnin, Inc.

By ‘ﬂcz‘. ﬂ [;-4”—
Dana B, Cobb
Assistant Secretary

wrence N
Vice President

110655

. ¢
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EXHIBIT A

PARZEL 1

Thet part of the Nortneast quar~ter of Sec*!on 3, Townsnlp 42 North, Range 12 East of the
Thirg Princ'pal Mer'glan, descr'beq as folloms: (for purposes of this gescription the
po'nts here!n referrec to as "South" and "west" are measurec along 8 |!ne perpend'cular
to the North |lne of the Northeast quarter of Sect!on 3 aforesaic through 8 point there'n
measured West along saia North |ine trom the Northeast corner of the Northeast quarter of
Section 3 atoresalq)

3eg'nn'zg. #t 8 pcint M664.32 feet South, 2120.80 feer West"; thence North 82 degrees 25
minutes 28 seconcs East, 168.44 teet t0 8 point of curve; thence Northeasteriy aiong ar
arc of & clicie comvex Soutnerly having a rad'us of 433,50 fee® for a d'stance of 8!.14
feet t+0 8 point of tangency; thence North 71 degrees 46 m'nutes 00 seconds fast along 2

| 'ne tangent to thy. lesT descr’'bec arc 145,09 feer to 8 point of curve; thence
NorTheasteriy aiong %o arc of a c'rcle convex SoutheasTeriy anc hav'ng & rac'ys of 23.5C
‘eet for 8 d'srance ¢ 122,76 feet vC 8 pc'nT of tangency; Thence hcrTh 48 cegrees 2
minytes 37 seconcs £Eas* Liong 8 |lne tangent tO the |asT Qesc'bec 8rc, 45,41 teeT:
vhence North 32 cegrees 57 in'nutes 41 seconcs mest, 512,41 fee*; thence Soutn 81 cecrees
S2 minytes 23 seconcs wesT, 27,20 feev; thence Nortn 52 degrees 44 m'nutes 16 seconcs
aest, 19,74 feev; tnence Scuth 82 cesrees 07 m'nuTes 5! seconcs west 20,45 feer; thence
tiortn 07 gecrees 54 minyutes 25 eroncs mesT, 55.04 feer; tnence Soutn 82 cesrees OF
m'nures 10 seconcs wWest, 302.33 f(er; thence Soutn 08 cegrees C5 m'nutes (1 seconcs £as-,
£6.12 teet; thence South 82 gegrees 1U minures 09 seconos wWest, 20,10 feet; thence Soutr
36 gegrees S8 m!inutes 44 seconcs West, 75.06 feet; Tnence Soutr 8! cegrees 27 m'nutes 6(
secongs west, 21,87 feet, thence North 2 zogrees 5€ minutes 42 seconcs west, 18,75 fee-;
thence South 17 gegrees 03 m'nutes 18 seccnis'West, 47.0 feer; thence Nortn 72 gegrees 5¢
n'nutes 42 seconcs west, 61,34 feer; thence South 00 cegrees 2C m'nutes 06 secongcs Easc,
361.44 feet; thence South 5! gegrees 03 minytes <l seconcs East, 277.63 feer; thence
Soutn 67 degrees 37 m'nutes 12 secongs EasT, 73.57 ¢cet t0 the polnt of deginn'ng, in
Coox County, lillnols. :

PARCEL 2:

Nomixclus!ve Easements appurtenant tC anc for the benef't ¢t Lgasencid Estare (Parce; 1)
apove tor use ot The campletec porT'ons of the canmon area; operat'on, maintenance,
reCONSTruction and repd’'r of the common ares; parking; access (excesi 8s to Ring Roac);
souTtment of Mai| anc the |, Magnin Bullaing; ut!lities; maintenancy, resalr anc
reconsTruct'on ot foc!i!tles ang structures; construction, reconstruct!sa, erection ane

aaintenance of foot'ngs, foungat'ons, supports, canop'es, roof and bu'isliy overnangs, 4
&en’ngs, sierm beils, signs, lignts anc |!ghting devices ana other sim!iar Gopurtenances; U~
8s crearted ang oef 'neg by thar certa'n Operating Agreement Dy and among Adcor Realty o
~orporation, Sears, Roevuck and Co., Homart Development Co., and Carter Hewiey Haie t
Stores, iInc., cateo June 17, 1975 and recorgec June 24, 1975 as Document 23126333 anc oy
(Cont!nueg) c
Pt
-
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LEGAL DESORIFTION CONT INUED

re-recorcec Sectemoer 11, 1977 as Document 23219179 and re-recorjec Januar §,
1676 as Document 22349231 anc t'lec Novemoer 18, 1975 as Document R 284:28:
anc as emengec by "F'rsT Amengment 1o Operat'ng Agreement" datec Feoruery 1€,
1976 recorcec March 4, 1676 as Document 23406570 anc ¢! ieg Apr'i 2, 1976 as
Documert LR 2852028 whn'ch Amengment was correctes by "Correction to Flerge
Amengment to Operati'ng Agreement' datec Apr!l 5, 1676 recorcec May 7, 1976 as
Document 23477882 ang re=recorced May 20, 1976 as Document 23492376 anc f!|ec
May 20, 1976 as Document LR 28703558 and as smended by Second Amengment to
Operating Agresment by 8nd among the foregolng partles and Feceratec Department
Stores, Inc., dated August 30, 1978 and recorced August 30, 1978 as Document
Nunoer 24607414 anc f!iec August 30, 1978 as Document LR 304316! ang py
Supptement to Secong Amengment to Operating Agreement gatec August 3C, 1978
recorzeq August 30, 1576 as Document Number 24607415 and f)lec August 3C, 1972
as Documnt Numper LR 3043162, ang assigned by Ass!gnment anc Assumption of
Rec'proce: iasement Agreement by anc batween Fecersted Deparmment Stores, inc.,
e Deleaware corporation, Ass'gnor, anc |. Magrin, Inc,, 8 Delaware corporatior,
Ass'znee, dartiy: May 3, 1988 reccrgec May 9, 1988 as Document Numper 83196385,
'n, over anc udcn znc unger the Shopo'n; Center S'te 8s snown or Tne piac
aTTacnec tc the trcresa’c Operating Agreement (excest &s TG thaTt part faii'ng ‘n
Parcel 1).

Alsc
PARCZ. 3:

NomExciusive Easement appurtenart vo anc for the benef't of Leasenoig Estarte
(Parce! 1) apcve tor 'ngress 8n¢ egress Over 8nc upon the completec portlors of
R'ng Roac {excecT as tc thar part failing In Parcel 1) as created ang def ! ne: by
that certa!n Qperat'ng Agreement by 8nc 2icng Adcor Reaity Corporation, Sears,
Roedbuck anc Co., Homart Deveiopment Co., uny Carter Wawley Male Stores, Inc.,
gatec June 17, 1975 ang recorgec June 24, 1975 s Document 23126313 anc
re=recorgec Seotemper 11, 1975 as Document 23219179 ang re-recoroec Janusry §,
1976 as Document 23349231 anc f)lec Novemder 15, 1975 . as Document LR 284128¢ anc
85 amengeo by "Flrst Amenoment to Operet'ng Agreemint™ jarec Feoruary 16, 1976
recorgec March 4, 1976 as Document 2340657C anc t'ie¢ ?on!l 2, 1876 as Document
LR 2852028 wn'ch Amenoment was corrected by "Correcti!on t5-F!rst Amenament t¢
Operatring Ag~eement™ garec Apr!l 5, 1976 recorced May 7, '.7(. as Document
23477862 ang re=recorgec May 20, 1976 s Document 23462076 ani f'le¢ May 2C,
1676 8s Document LR 2870558 anc as amendec by Secong Amengment to-QOperat'ng

Agreement by anc among the forego'ng parties and Fecerated Deparimei Stores,
Inc., catea August 30, 1978 ang recorded August 30, 1978 as Document ivimper

24607414 enc f'1ec August 3C, 1978 as Document LR 5043161 ang by Supp'nponr to \
Secona Amendment to Operat'ng Agreement cared August 30, 1978 recoroec Augus® g{ﬂ
30, 1978 as Document Numoar 24607415 and t1led August 30, 1978 as Document s
Number LR 3043162, ana ass'gnec by Ass'grment ano Assumption of Rec!procal \"
Easement Agresment by end between Federated Department Stores, Inc., 8 Deiawere =
corporation, Ass!gnor, eng |, Megn'!n, Inc., @ Deleware corporation, Assignee,
geted May 3, 1988 recorded May 9, 1988 as Document Number 88196869, t::
. oD
w#
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EXHIBIT A

LEGAL DESCRIPTION

(#32 - I. MAGNIN’S NORTHBROOK])

Address of Property: 2326 Northbrook
Court Mall
Northbrook,
Illinois 60062

Permanent Index Number: 04-03-200-016
Volume 131

This document prepared by
and when recorded return to:

VWHITE & CASE

155 Avenue of the Americas
New York, New York 10036
Attn: < Thomas P. Higgins, Esq.
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EXHIBIT A

I. Magnin
1525 Lake Cook Road

Northbrook, IL

Lease,

dated August 30, 1978, between Homart
Developrient Co.,

as Lessor, and Federated Department Stores,
Inc., as Lessee, recorded by Memorandum of Lease dated
August 30, 1878, recorded August 30, 1978 as document number
24607413 ana filed August 30, 1978 as document number LR
3043160 of the f£ificial Records of the Recorder’s Office of

Cook County, Illinois. Assignment and Assumption of Lease
by Federated Departiient Stores, Inc., as assignor, and I.
Magnin, Inc., as aszignee.
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I. Magnin, Inc.

¢/o R. H, Macy & Co., Inc.
151 West, 34th Street

New York, NY 10001

Re: Financing of I. Ha?nin. Inc. Lease

Gentlemen:

Northbrook Court, I11inois (the "Lease")

This will confirm that in connection with the assignment of the Lease
by I. Magnin, Inc. to its subsidiary or affiliated corporation, we hereby
consent to the execution of a sublease of I. Magnin, Inc.'s {nterest in,
to and under the Lease by and between such subsidiary or affiliated
corporation (as sublessor) and 1. Magnin, Inc. (as sublessee). I. Magnin,
Inc. agrers, that it will remain 1iable under the Lease and that such
assignment end sublease shall not release I, Magnin, Inc. from any of its
obligations uraer the Lease.

AGREED TO:

LESSEE:
Magnin, Inc.

I.

wrence N,
Vice President

Very truly yours,
LESSOR:

WESTCOAST ESTATES, a general partnership
By: Grosvenor International (Westcoast
states) Limited, & California
congoration

. 6 : 1’4{
Namo:w,).gf T A, Name: é.az; é.ius
Title:__S; ?g Title: /P ~

PACIFIC FREEHOLDS, a aeneral partnership
By: Grosvenor Internytional (Pacific

Freeholds) Limited, a California
grporation

By: &22«- ﬂ [/;_41___

Dana B. Cobb
Assistant Secretary
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EXRIBIT A

SARCEL 1

That part of the Norrheast quarter of Sect'on I, Townsnip 42 North, Range 12 East ct tne
Thi'rg Princ'pal Mer!a'an, descr'dec &s foliows: (for purposes of this descr'prion the
pO'nts here'n referrec to 8s "South" and "West" are measurec aiong 8 |Ine perpenc'cuiar
to the North |'ne of the Northeast quarter of Sect!on I aforesa’c through & po!nt there'n
medsured West aiong s8'd North iine fram the Northeast corner of the Northeast querter of

Secrion 3 aforesalq)

Seginninr et @ point "1664,22 feet South, 212C.80 feet West"; thence North 82 degrees 25
minutes 23 seconcs East, 168.44 feet t0 2 point of curve; thence Northeasterly along ar
arc of 8 ¢ircle convex Soutneriy hav'ng 8 rac'us of 433.50 teer for & d'stance of 8!.!
feet to 8 point of tangency; thence North 71 degrees 46 minutes 00 seconas Eas® aiong 8
ine tangent 1c “ne last gescr'bec arc 143.09 feer to 8 point of curve; thence
NorTheasTerly aicn; an ar: of 8 ¢'rcle convex SoutheasTeriy anc hav'ng a racius of 313,50
‘eer for & g'sTance/cr 12Z.7¢ feer tc 8 do'nT of tangency; thence NcrTn 48 cegrees 2°
minytes 37 seconss Tust aiong & Iine TangenT To fthe [asT gesct bec ar:, 45,41 feev;
“hence horth 32 cegrees St mnutes 41 seconts west, 31Z.41 feer; thence Soutn 81 cectees
<2 minurtes 23 secsncs west, 27.50 feew; thence Nortn 52 deg-ees 44 m'nyures 1€ geccnss
nesT, 19.74 feev; thence Scuf™ UZ cegrees 07 m'nutes F1 seconcs west 21,45 fees; thence
norTh Q7 cegrees 54 m'nutes LI s8toncs mest, 35,04 feer; Ttnence Soutn 82 gezrees 05
m'nures 10 seconcs West, 3C2.22 rser; thence Soutn 06 cegrees C5 m'nutes C1 seconcs Eas-,
$6.12 feer; thence South 82 cesrees 'O minytes 09 seconds wes*, 20.10 feer; tnhence Sou*-
36 gegrees 58 m'nutes 44 seconcs west, 20.26 feer; tnence South B! gegrees 27 minytes 6C
seconcs wes®, 21,87 teet, thence Norwh 72 degrees 56 m'nutes 42 seconcs west, 18,75 fee-;
thence South 17 cegrees C3 m'nutes 18 secon:s west, 47.0 teer; thence Norsh 72 degrees 5:
minutes 42 seconcs west, 61,34 feer; thence Souuth 00 cdegrees 20 m'nyres 06 seconcs Eas<,
361.44 teer; thence South ©! oegress 03 minuTes 40 seconcs East, 227.65 feer; therce
South 67 degrees 37 minutes 12 seconcs East, 73057 tfeet To the po!nT of deg'an'ng, 'n
Coox County, Ililnols.

PARCEL 2:

NomZxclus've Easements 8ppurtenant to anc for the benef't i Leasencid Estare (Parcei !)
Joove Yor use ¢t The campietec porT'ons of The cammon 8re2; op(rart'cn, maintenance,
"OCONSTrUCT 0N and rega’r of the cammon area; parx!ng; access {exccit 8s to Ring Roac);
soutment of Mail anc the |. Magnin Bulla!ng; ut!l!tles; maintenanze, rapalr anc
ceconsTruct'on of fac!i!ties anc structures; construction, reconstruitian, erection anc
sa!ntenance ot foort'ngs, foungat'ons, supports, canop'es, roof ang bu'lising overnangs,
ewn'ngs, alarm deils, signs, i1gnts anc |Ighting dev'ces and other s'm!iar cppurtenances;
s createq anc aet 'nea by that certa'n Operating Agreement Oy anc emong Actor Reaslty
sorporation, Sesrs, Roeouck and Co., Hamsrt Development Co., and Carter Howiey Hale
9’?;";}‘"‘-; 08Ted June 17, 1975 and recordec June 24, 1975 as Document 23126333 anc
ontinued

N ningrcle,
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LE3AL DESCRIPTION CONT INUED

re=recorcec Secrerte~ 11, 1577 as Document 23219179 anc re=recorsec Janyer §,
1975 as Document 22389221 anc f'1eC Novemoer 18, 1975 as Document (R 264:28:
anc as emencec by "F'rsT Amengment O Operar'ng Acreement" gacec Feor.amy 1€,
1976 recorgec March 4, 16§75 as Document 23406570 anc f!iec Apr'i 2, 197¢ as
Docurert LR 2862028 wn'cn Amencment was correctec by "Correct!on to F'rge
Amengment to Operaring Agreement' qavtec Apr'i 3, 1976 recordec May 7, 1976 as
Document 23477882 anc re=recorcec May 20, 1976 &s Document 23452076 anc ¢! ec
May 20, 1976 as Oocumant LR 2870558 anc as amenoeg by Seconc Amengment to
Operating Agreement by anc among the toregeing parties anc Feoeratec Depertment
Stores, Inc., cated August 30, 1978 and recorded August 30, 1978 as Document
Numper 24607414 anc t1iec August 3C, 1978 as Document LR 3043161 ang oy
Supprement to Secong Amengment to Operating Agreement datec Augus® 3C, 1§78
recorgec August 30, 1978 as Cocument Number 24607413 anc f'iec August 3§, 1573
as Documei® Numper LR 3043162, anc ass!gned by Ass!grment anc Assumption of
Rec'procai Zasement Agreament by anc between Fegerstea Department Stores, inc.,
e Detavare curporation, Ass’gnor, anc |, Magnin, Inc., & Delaware corporatior,
Ass'gnee, datec oy 3, 1985 recsrqec Mav 9, 1983 as Document Numper 89196383,
In, over anc udy” a@ns unger the Shops'ng Certer S'te 8s snownr or the pis-
2-rachec tc Tne afcrrsa’c Operart'ng Agreement (excest 8s tC thar pare faii'ng 'r
Parce! 1),

Alss
PARCI. 3:

NomExcius've Casement appurtenant. s ang tor the denef 't of Leasencig Esrtate
(Farcel 1) atove for 'ngress 8nC €Qres. oyer 8nC ypon The compietsc portions of
R'ny Roac (exce:T &s tc thar part faifinc.!n Parcei 1) as createc and def)nec dy
that certa'n Qperat'ng Agreement Dy anc emurg Accor Reaity Corporation, Sears,
Roedbuck an¢ Co., Momart Development Co., eic Carter Wawiey Hale Stores, Inc.,
catec June 17, 1975 ang recorced June 24, 1975 8. Document 23128333 anc
re-recordec Seotemper 11, 1975 as Document 23217172 ang re=recorcec January 9,
1976 as Document 23349231 anc t1iec Novemper 18, 1972 as Document LR 2841284 anc
as amendec by "First Amengment to Qpersting Agreement" catec Feoruary 16, 1976
recorded March 4, 1975 as Document 23406570 anc f'ieg Aun'i 2, 197€ as Documens
LR 2852028 wn'ch Amenamert was correctes by "Correction T First Amengment To
Operar'ng Agreement" cavec Apr'l 5, 1976 recordec May 7, 1%:0 @s Jocument
23477882 ang re=recorgec May 20, 1976 as Document 23492076 ans 1:!le¢ Mav 2C,
1976 as JocumenT LR 2870338 anc as amenced by Seconc Amengment to-Uderat'n;

Agreement by and among the forego!ng parties and Fegerated Deparmcur Stores,
Inc., oatea AugusTt 30, 1978 ang recorded August 30, 1978 as Document ‘wrioer
24607414 anc t'ieg Augus? 3C, 1978 as Document LR 3043161 ana by Suppierest tc

Secong Amencment to Operat'ng Agreement dated August 30, 1978 recoroec Augqus® 1
30, 1978 as Document Number 24607413 ang t1ieg August 30, 1978 as Documert g}
Number LR 3043162, and ass'gnec by Assignment ang Assumption of Rec!proca Qs
Easement Agresment by and between Fegerarted Department Stores, Inc., 8 Deiaware ‘q
corporation, Assignor, anc I, Msgn'n, Inc., 8 De! sware corporation, Assignes, %‘
gated May 3, 1988 recorgec May 9, 1988 s Document Numper 88156885, V-'
-
C::.
-
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