UNOFFICIAL COPY
~§8-561160

ity Ae

BLeo W
TRah 4033 14./Gé.80 11:04.08

3l # D -0 --LaELl A0
(L COUNTY KCCORDEE

88561160

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Sccunt Instrument’) is given on ... NOVEMBER  30TH, ,
19.88.... The morigugor is ... CEQRGE. M. LANGLOIS, A BACHELOR AND Y. ks RIVERS, A.BACHELOR ..
(“Borrower”). This Secumy Instrument is given to . MID-AMERICA
MORTGAGE . GORPOMATION . it ittt e , which is organized and existing
.THE. STATE. QF.ILLINO1S , and whose address is .36 FRONTAGE ROAD . ..~
005 2L ettt ee e eenes et en et (“Lcndcr M.
Borrower owc%lcndcr(h.. principalsumof .....0 INE.. HUNDRhD SIXTY. ELGHT. THOUSAND. ANRP. 0Q/1.00=-

Dollars (U.S. §....168,000., 00 ). This debt is evidenced by Borrowcr s notc
dated the same date as this Securi.y Instrumcmé ‘Note' ) wh1ch provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... ..., .BECEMBER 1, ZQL8. . .. ... This Security Instrument
secures to Lender: (a) the repaywient of the debt cvndenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ¢<her sums, with intercst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforiuirice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hricvy mortgage, grant and convey to Lender the following described property
located in COOQLL County, Illinois:

LOTS 89 AND 90 IN BLOCK 2 IN COCHMNAN'S FOURTH ADDITION

TO EDCEWATER IN SECTION 5, TOWNSHWP 40 NORTH, RANCE 14,

EAST OF 'THE THLRD PRINCLPAL MERIDIAN, 'IN COOK COUNTY, ILLLINOLS.
TAX NO: 14-05-128-028

TH1S INSTRUMENT PREPARED BY: LOR1 MICHALLC

RECORD AND RETURN TO: MID-AMERICA ‘MUURTGAGE CORPORATION
361 FRONTAGE- ROAD
BURR RIDGE, ILLINOI3. 60521

8 C‘,‘?@'

which has the address of ..... 1235 WEST NORWOOD STREET . . . ... y reeeanes CHICAGO. ., ,
{Street) [City)

Hlinois (“*Property Address™);
{2ip Code)

TOGEIHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniforms covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,. /

/ a%

. /

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender’s written agreement or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assiened and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be apphed to the sums secured by this Security
Lostrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totat amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dute the notice s
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securad vy this Security Instrument, whether or not then due.

Unless Lenddr.and Borrower otherwise agree in writing, any appheation of proceeds 1o principal shall not extend or
postpone the due dode of the monthly payiments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizzagn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall{vacoperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required’ts commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ameatization of the sumis secured by this Security Instrument by reason of any demand nmade
by the original Borrower or Bortoy.es's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludie the exercise of any right or remedy.

11. Successors and Assigns Liovadi Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security [nstrument shall bind and obraelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and zgreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not exccute the Note: {a) is co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under tae lerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Scecurity Instrument; sud(¢) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations withcegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this SeCurity Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that thelinterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then/ (@) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (by«ng sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chaesesto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Ifa refuna seduces principal, the reduction will be treated as a
partial prepayment wathout any prepayment charge under the Note.

13. lL.egislation AfTecting Lender's Rights, If enactment_osexpiration of applicable taws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’c ageording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siens specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrundensshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method? Fhe notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any ndtive 1o Lender shall be given by
first class inail to Lender's address stated herein or any other address Lender designates by‘notise to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Ldnder when given as provided
in this paragraph.

15. Goveraing Law; Severability.  This Sccurity Instrument shall be governed by federal faw”and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusiy~Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instzurtent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ihstiument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be eacrcised by Lender if excrcise is prohibited by
federal law as of the date of this Scecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower mects certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument: or (b) entry of a judgment enfarcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender abl sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender nry
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shalt not apply in the case of acceleration under paragraphs 13 or 17.

~B9T195-85-
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THIS 2-4 FAMILY RIDER is made this . 30TH day of = NOVEMBER . .19 88 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Note to
MID~AMERICA MORTGAGE CORPQRATION o : . o {the “‘Lender™)
of the same date and covering the property described in the Security Instrument and located at:

1235 WEST NORWOOD STREET, CHICAGO, ILLINOIS 60660
[Property Aadress]

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and sequirements of any governmental body applicable to the Property.

B. SUBORZINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrumen teohe perfected against the Property without Lender’s prior written permission.

C. RENT LOS> INSURANCE. Borrower shall maintain insurance against rent toss in addition to the other hazards
for which insurance is requiced by Uniform Covenant S.

D. “BORROWER'S PiGIT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LFASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all security deposits made in connZetion with leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the exisudag/icases and to execute new leases. in Lender’s sole discretion. As used in this
paragraph E, the word “lease™ shall mean “saolease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borroweranconditionally assigns and triansfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Letddcsagents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendees/agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Insirument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe'r. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rentsiredeived by Borrower shall be held by Borrower as trustec for
henctit of Lender onty, to be applied to the sums secured by the Seturity: Instrument: (i) Lender shall be entitied to collect and
receive all of the rents of the Propernty; and (iii) cach tenant of the Froperty shatl pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has4iot and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may dé we at any time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other right orZcmidy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument’i; pitd in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oz: greement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tergs and provisions contained in this 2-% Family Rider.

/@Z" Z’%é/é . {(Seal)

GEORGE M. LANGLO -Barrower

eay)y
- . Ma‘#ﬂ . (Seal)
R . VERS -Borrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unliform Instrument Form 3170 12/83
Reorder from ILLIANA FINANCIAL, INC.
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ADJUSTABLE RATE RIDER

v 1 Yeur Treasurs fndex — Rate Caps—Fived Rate Conversion Optian)

THIS ADJUSTABLE RATE RIDER 1s mude this 30TH  day of NOVEMBER . 1988 . undiss
incorporated into und shall be deemed 10 umend and supplement the Morigage. Deed of Truat or Secuniy Deed (the
“Securny Instrument”™) of the sume date given by the undersigned {the "Borrower™) to secure Borrower’s Adiusiuble
Rate Note (the "Noiwe™) to MID-AMERICA MORTGAGE CORPORATION

tthe “Lender™) of the same diste and covering the property described in

the Sccurity Enstrument and located at:
1235 WEST NORWOOD STREET, CHICAGO, ILLINOIS 60660

[ Propeny Nadeess]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COvIENANTS, In addition to the covenuntis and agreements made in the Security Instrument. Borrower
and Lender fusthers covenant and agree as lollows:

A. ADJUSTALLE RATE AND MONTHLY PAYMENT CHANGES

The Note provider for an initial interest rate of 8.875 %. The Note provides for changes in the adjustable
interest rate and the nion'hly payments, as follows:

4. ADJUSTABLE INTEXEST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates -

The adjustable interestuate | will pay may change on the first duy of  DECEMBER .1991 .undon
that day cvery 12th month thereafier)  Fach date on which my udjustable inicrest rate could change is called 2 “Change
Date.” '

{B) The Index

Beginning with the first Chunpe Date, ma adjustable interest rute will be bused on an Index. The “Index™ is the
weekly average vicld on United States Treasiry sccurities ndjusied 10 a constant maturity of 1 yoar, as mude available by
the Federal Reserve Board. The most recent Fadea figure availuble as of the daie <8 days before cach Chunge Datc is
called the "Current Index.”

If the Index is no longer availubie. the Note Holder wilt choose a2 new index that is bused upon comparable
information. The Note Holder will give me notice of 1his choice. )

(C) Calculation of Changes TWO AND THREE

Before each Change Date. the Note Holder will calculote ry new interest ratc by adding QUARTERS  percentage
points (  Z2.75 %) to the Current Index. The Note Ho'de: will then round the result of this addition to the nearest
onc-cighth of onc percentage point (0.125'7 ). Subject 1o the hrins asicd in Scetion 4{D) betow, this rounded amount
will be my new interest rate until the next Change Dare.

The Note Holder will then determine the amount of the monthix payment that would be sullicient 10 repay the
unpaid principal that | am capecied 10 owe a1 the Change Date in full on riic Maturity Date at my new intcrest raic in
substuntially equal paymenis. The reseh of this calculation will be the hew ariount of my monthly payment.

{D) Limits on Interest Ratc Changes

The interest rate I am required to pay at the first Change Date will not begrzater than  10.875 % or less
than 6.875 %. Thereafter, my adjustable interest rate will never be increased or.decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest 1 have Leer naying for the preceding 12
months. My interest rate will never be greater than 14.875 %, which is called the **Maximum Rate.**

(E) Effective Date of Changes

My ncw interest rate will become effective on cach Change Date. | will pay the smount of my/nesy monthly payment
bepinning on the first monthly payment date afier the Change Date uniil the amount of my morinl:puyment chunpes
again. :

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate anaube amount of
my monthly payment before the effective datc of uny chunge, The notice will include information reguired by law 1o be
given me and also the title and telephone number of o person who will answer any question | muy have regarding the
notice.

B. FINED INTEREST RATE OPTION
The Note provides for the Borrower’s option 10 convert from an sdjustable interest rate with interest rate limits o a

fixed interest rate, as follows:
8. FINED INTEREST RATE OPTION

{A) Option te Comvert to Fined Rate
1 have o Conversion Option that | can ¢exercise unless Lam in defuult or this Section SCA) will not permit meto doso.

The “Conversion Option™ is my aption 1o convert the interest rate | am requited 10 pay by this Note from an adjustable
rute with intcrest rate limits 1o the fined rate calculuted under Sceiion S(B) below.

The conversion can only take pluce on (1) if the first Chanpe Dute is 21 months or tess from the dirte of this Note. the
third. fourth or fifth Change Date. or (2) if the first Change Date is more than 21 months from the date of this Note. the
first, sccond or third Change Date.  Euch Chunge Date on which my interest rate can converl from an adjustable rutcton
fiaed rate also is called the "Conversion Date.”™ | cun convert my interest rute only on one of these Conversion Dates.

IT 1 want to excreise the Conversion Option, 1 must first meet certzin conditions.  Those conditions are that: (i) |
must give the Note Huolder notice that | want to do so at Teast 18 days before the neat Conversion Date: (ii) on the
Conversion Date. | must not be in defirutt under the Note or the Sceurity Instrument; (iii) by a date specified by 1he Note

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721 5218 652 611—5~pie Fam, —Fannie Mae Uniform inslrument  Form 3113 12 87
Form 4147 (e1\2) Yo Feorovr Cat GREAT LAKES BUSHWESS FORMS INC.
9-800-283-0209 Neuonady + Mcrpen 1-800-288-2863
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