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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTCAE is made this ——30th____ day of November 88561255 ,15_88

between the Mortgagor, -.Cornelius A. Johnson and Fieids Jdohnson, his wife,

(herein “Borrower™),

and the Mortgagee, —_ UNICAGO PATROLMEN'S FEDERAL CREDIT UNION
THE UNITED STATES OF AMERICA .

a corporation organized and exisiian under the laws of L ,
whose address is 203 Nortt Wabash, Chicago, Iflinois 60601 Tt

*

{(herein “Lender™).

WHEREAS, Borrower is indebted to Londer as described in this paragraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness duv-snd-to become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lendisne Disclosures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and rane wsis thereof (herein * Credit Agreement™), Lender has agreed to make advances Lo
Borrower nndzy e terms of the Credit Agreement, which advancegwill be of a revolving nature and may be made, repaid, and
remade from time 1o time. Borrower and Lender consemplate o serdes of udvances 1o be secured by this Mortgage. The total out-
standing principal balance owing at any one time uader the Credit Agreement (not including finance charges thereon ot i rate
which will vary from time to time, and any other charges ard collection costs which may be owing from time to time under the

Credit Agreement) shall not exceed W'&Sﬂﬂﬂ.ﬂlﬁh B 00/100ths Dollars
($48,800.00 ) That sum is referred to hercin as'th. Maximum Principal Balance and referred 10 in the Credit
Agreement as the Linc of Credit Limit. The entire indebtedness upcier the Credit Agreement, if not sooncr paid, is due and payable
] years from the date of this Morigage.

(2)  The payment of all other sums advanced in accordance herewith to project the security of this Mortgage, with linance charges
thereon ot a variable rate as described in the Credit Agreement,

(3) The performance of the covenants and agreements of Borrower herein contuined;

BORROWER dogs hereby morigage, grant and copvey (o Lender the following Jestiibed property located in the Count

Eook State of SRR . g desriibed property located in the County of

Lot 14 (except the North 17 feet thereof) in Enger's Ceok and

Hollinger's Subdivision of Lot 6 in Seipp's Subdivision oF the
West 1/2 of the Northwest 1/4 of Section 25, Township 38 locth,
Range 14 East of the Third Principal Meridian, in Cook Court;,

Illinois.

P.I'N.

ez 196-85~

YAND TiITLE compan:

1499 MAIL

Chicago ,.Illinois 60649 (herein **Property Address');

Knyl (Mate) (21p Contep
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, uppurtenances and fixtures,
all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, 1ogether with said
property (or the leaschold estate if this Mortgage is on a leasehoid) are hereinafter referred to as the “Property.”

©COPYRIGHT CUDIS INSURANCE SOCIETY, INC., 1883,84, ALL RIGHTS RESERVED CMIG 7-360-012 (4-84) L

7208 South Cornell Avenue

which has the address of

Street)
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1.1

Credit Agreement, shal! become additional 1 orfawdr secdye thitMo Bortowe? and Lender agree 1o other
terms of payment, such smounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action twken by Lender under this puragraph shall not
cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that Lender is subrogated
to all of the rights and remedics of any prior licnor, to the extent of any payment by Lender to such lienor,

8. lnspection. Lender may make or cnuse to be made rensonuble entrics upon and inspections of the Property, provided that Lender
shall give Borrower notice prior ta any such inspection specilying reasonable cause therefor related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking ol the Property, or part thereof, or for conveyance in licw of condemnation, are hereby assigned and shall be paid to Lender, tothe
extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

10.  Borrower No! Released; Forbearance By Lender Not o Waiver, Extension ol the time for payment or modilication of amortizition of
the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the
liability of the original Borrower and Borrower's successors in interest, Lender shall not be required to commence proceedings against such
successor or refuse 10 extend 1ime for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in interest. Any {orbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by appticable taw, shall not be a waiver of or preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenints and agreements herein contained shall bind,
and the rights hereupden shall inure to, the respective successors and assigns of Lender and Borrower, subject 1o the provisions of paragruph 21
hereof. All covenants aud agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute
the Credit Agreement, {a) is-co-signing this Mortgage only 10 mortgage, grant and convey that Borrower's interest in the Property to Lender
under the terms of this Mangaze, (D) is not personally liable under the Credit Agreement or under this Mortgage, and(c)agrees that Lenderand
any other Borrower hereunssr raay agree to extend, modily, forbear, or make any other accommodations or amendments with regard to the
terms of this Martgage or the Leadit Agreement, without that Borrower’s consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any n@lic: required under applicable law 1o be given in another munner, (a) any notice to Borrower provided [or
in this Mortgage shall be given by deiivering it or by mailing such notice by certified mail addressed to Borrower at the Property Address or at
such other address as Borrower may desigrate by-notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mait to Lender's address stated herein or to susit other address as Lender may designate by notice 1o Borrower as provided herein, Any notice
provided for in this Mortgage shall be deemed to/navy been given to Borrower or Lender when given in the manner designated herein.

13.  Governing Law; Severability, The statcand focal faws applicable to this Morigage shall be the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not imir the applicability of Federal law to this Mortgage. In the event thal any provision or
clause of this Mortgage or the Credit Agreement conflicts (wit!s applicable law, such conflict shall not affect other provisions of this Morigage or
the Credit Agreement which can be given effect without the cZiiTicting provision, und to this end the provisions of this Morigage and the Credit
Agreement are declared to be severable. As used herein, “costs,” “expenses” and “attorneys’ fees™ include all sums to the extent not prohibited
by applicable law or limited herein,

14.  Prior Mortgage or Deed of Trust; Modification; Future Auvancy, Borrower shall not enterinto any agreement with the holder of any
mortgage, deed of trust or other security agreement which has priotiiy aver this Morigage by which that security ngreement is modified,
amended, extended, or renewed, without the prior written consent of the LeadZs, Borrower shall netther request nor accept any future advance
under a prior mortgage, deed of trust, or other security agreement without thie rior written consent of Lender, -

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agrrement and a conformed copy of this Mort gage at the time of
execution or after recordation hereof.

16.  Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's ok igatiors under any home rchabilitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lerder's option, may require Borrower to execute and
deliver to Lender, in a form acceptable te Lender, an assignment of any rights, claims or defeases which Borrower may have against parties who
supply labor, materials or services in connection with improvements made 1o the Property.

17, Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waivesthe benefit of the homestead exemption
as to all sums secured by this Mortgage.

18, Waiver of Statutes of Limitation, Borrower hereby waives, to the full extent permitied by liw, stzietes of limitation as a defense 1o
any demand or obligation secured by this Mortgage.

19,  Merger, Thereshall be no merger of the interest or estate crealed by this Mortgage with any other intedesror estate inthe Property at
any time held by or for the benefit of Lender in any cupacity, without the written consent of Lender.

20.  Notice of Transler of the Property; Advances after Trunsfer. Borrower shall give notice lo Lender, us(provided in puragraph 12
hereol, prior to any sale or transfer of all or part of the Property orany rights inthe Property, Any person to whomall o7 pert of the Property or
any right in the Property is sold or transferred also shall be obligated to wive notice to Lender, us provided in puragraph (2 nereof, promptly alter
such transfer.
Al wmounts advanced under the Credit Agreement, up to the Maximum Principal Balance, aresecured by this Mortgage, whether
advanced before or after sale or transter of the Property, except any amounts which may be ndvanced by Lender more than five days after notice
to Lender, given in accordance with paragraph 12 hereof, that such sale or transter hns occurred. Even if Borrower trunsfers the Property,
Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in writing, As a
condition to Lender's consent toany proposed transfer or as i condition tothe release of Borrower, Lender may require that the personto whom
the Property is trunsferred sign an assumption agreement sutisfactory to Lender and Lender may impose an assumption fee. The assumption
agreement will not entitle the person signing it to receive advances under the Credit Agreement,

21, Trunsfer of the Property. Subject to applicable lnw, Lender shall huve the right to nceelerate, thut is, to demand immedinte payment
in [ull of all sums secured by this Mortgage or Deed of Trust, if Burrower, without the written consent of Lender, sells or transfers all or part of
the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with puragraph [2
hereof, The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due. IF Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,

invoke any remedies permitted by paragraph 22 hereof.

[
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