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First llinois “Home Equity” Mortgage

THIS MORTGAGE is made this 2lst dayof ___November 1988 _,bythe
undersigned ("'Barrower"') in favor of First Hllinois Bank of Evanston, N.A., (*'Lender").

WHEREAS, Borrower is Indebted to Lender in the principal sum of __Twenty Five Thousand and No/100
Dollars ($___25,000.00 ) which indebtedness is evidenced by Borrower's “*Home Equity”
Line of Credit Mortgage Note dated ___11/21/88 (“Note") providing for monthly Installments of interest,
with the balance of the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (60th) fult
calendar monthtoliswing the date of this Morigage;

TO SECURE *5.ender (a) the repayment of the indebtedness svidenced by the Note (which at inception is in excess
of $5,000.00), with irtsip5t thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security ot this Mortgage, and the performance of the covenants and agreements of Borrower herein conteined,
and in the Loan Agreemen: o! e+en date between Lender and Borrower or its beneficiary, if applicable (*Agreement”), which
terms and provisions are incorporated herein, and (b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to pragraph 18 hereof (' Future Advances'), Borrower does hereby mortgage, grant and convey
to Lender the following described prrperty located in the County of Cook , State of lllinois legally

described on Exhibit ‘A" attached heie'o, which has the address of
1209 Monroe, Evanston/ il, 60202 ("Property Address”);

TOGETHER with all improvements now Or hereatter erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereafter attached tc the; property, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the proper:y covered by this Mortgage; and all of the foregoing, together with said
property are herein referred to as the "Property.’ D o

Borrower covenants that Borrower Is lawfully seized o t'ie astate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, eacaptthe prior mortgage, If any, hereinafter referred to (“Prio :
Mortgage"), and that Borrower will defend generally the title to the Prunerty against all claims and demands, subject to angZ-"
declarations, easements or restrictions listed in a schedule of excepiirs to coverage in any tille insurance policy insuring-*‘(/

o

Lender's interest in the Property acceptable to Lander in its reasonable iscretion.
UNIFORM COVENANTS. Borrower covenants and agrees in favor ¢f Lenver as follows: <

[

1. Paymentof Principal and Interest. Borrower shall promptly pay wt.ari e the principal of and interest on the G0
indebtedness evidenced by the Note, all additional expenses and advarice= herein or therein provided, and late Q.0
charges as provided in the Note, Agreement and the principal of and interest o7-any Future Advances secured Qo

by this Mortgage.

. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines arnd fwipositions attributable
to the Property which may attain a priority over this Mortgage. Borrower shall promptly {urrush to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority ove: 1ris Morigage other
than the Prior Mortgage (and as to said Prior Mortgage shall pay ali instaliments promptly), ¢ avided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the
lien or forfeiture of the Property of any part thereof.

. Hazard Insurance. Borrower shall keep tha improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage' and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and thawllrior Mortgage.

Instrument Prepared by: ) Michael J. Damman
and to be returned to: First illincis Bank of Evanston, N.A.
—t-~m 800 Davis Street
tvanston, LL 60204

Real Estate Tax I.D. No(s).: 11-19-308~023




Upon acgelehi}nwp Hﬁl;@f!:ﬁggn@@ Be , and at any time prior 1o the * .
expiration of any period of fédemption followifig judici , Lenger, i n, by agent or by judicially appointed

receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not lirnited to receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums sesured by this Mortgage.
Lender and the receiver shall be fiable to account only for those rents actually received.

18. Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lander, at Lender's option
prior to release of this Morigage, may make Future Advances to Borrower. Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
sacured hereby and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

19, Release. Upon payment of all sums secured by this Morigage, L.ender shall release this Mortgage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
arelease fee to Lender in an amount specified in the Loan Agreemnt of aven date executed by Borrower (or its
bepunclary, If applicable).

20. Waive: of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

21, Exculpaion,. nthe event the Borrower executing this Mortgage is an lilinois land trust, this Mortgage is executed
by Borrower,; nai personally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in itas such Trustee and the Borrower hereby warrants that it possesses full power and authority to
execute this instruriet and it is expressly understood and agreed that nothing contained herein or in the Note
shall be construed a< <reating any liabllity on the Borrower personally to pay the Note or any interest, late charge
or premium that may acc ue thereon, or any indebtedness secured by this Morigage, or to perform any covenant,
gither express or Implied herain contained, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming eny right or security hereunder, and that so far as Borrower is personally
concerned; the legal holder or huiders of the Note and the owner or owners of any indebtedness se:ured hereby
shall look solely to the Property hercly imortgaged, conveyed and assigned to any other security given at any
time to secure the payment thereof.

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

SORROWER: .
X

7 Steven HZ Sidell
oo Sudagd Willia g SOLU

For Information Purposes: Susan Willigér Sidell
Prior Mortgage in favor of: __ Glenview Guaranty Savings & Loan Association
Recordedon ___April 27 ,19__79 __ asDocument No.. 24937192
Original Debt: $ 50,000.00 Present Debt: 45,742.80 |
; **STGNING SOLELY FOR I ZURPOSE OF WAIVING c
Stateof __11linois ) HOMESTEAD ESTATE |
Country of Cook ) |
I, Undersigned , & Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that Steven H. Sidell & Susan Williger Sidell, his wife
personally known to me to ba the same person S whose name S subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as their free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.
Given under my hand and notarial seal this___215t __day of__ November ,19.88
Ny
Notary Public 4
NN NSNS S PSPPI AP
Commission Expires: 3 OFFICIAL SEAL 3
DONNA HYDE

Notary Public, State of Niikké{E)-$/86 ,
My Commission Expires April 21, 1950 i/
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by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release in any
manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and

Borrower's successors in interest,

. Forbearance by Lender Nota Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remady under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or

successively,

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and 3orrower. All covenants and agreements of Borrower shall be joint and several: The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the pro-

vigions beroof.

Notice. Excer.t for any notice required under applicable law to be given in another manner, (a) any nctice lo
Borrower provigzd.for in this Morigage shall be given by mailing such notice by certified mail addressed to
Borrower at the Froserty Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and () any notice to Lender shall be given by certified mail, retum receipt requested, to Lender's
address stated herein or.:o-such other address as Lender may designate by notice to Borrower as provided
herein. Any notice provide<'ie; in this Mortgage shall be deemed to have been given to Borrower or Lender when

given in the manner designatedierein.

Governing Law; Severability. Thisiorigage shall be governed by the Law of the State of lllinois, including
without limitation the provisions of llinw’a Revised Statute Chapter 17, Sections 6405, 6406 and 6407; and 312.2.
In the event that any provisions or clausc of this Morigage, the Note or Loan Agreement conflicts with applicable
law, such conflict shall not affect other provisions.of this Mortgage or the Loan Agreement or Note which can be
given effect without the contlicting provision, ¢ nd tu this end the provisions of the Mortgage, the Note and Loan

Agreement are declared to be severable.

Borrower's Copy. Borrower (or Borrower's beneficiary, if applicable) shall be furnished a conformed copy of
the Note and this Mortgage at the time of execution oraftzr.recordation hereof,

Transfer of the Property; Assumption. If all or any part of thr. ioperty or an interest therein (including beneficial
interest in the land trust, if applicable) is sold, assigned, transfer.ed or further encumbered by Borrower or its
beneficiary (including modification or amendment of the Prior Mcrtgaye to increase the indebtedness thereby
secured) without Lender's prior written consent, or the Property is no luncer the principal residence or Borrower
orits beneficiary, if applicable, Lender may, at Lender's option, declare il thia sums secured by this Mortgage
1o be immediately due and payable.

If the Lender exercises such option to accelerate, Lender shall mail Borrower notica of accelaration in accordance
with paragraph 12 hereof. Such notice shall provide a period of not less than 30 driys 1:om the date the notice
is mailed within which Borrower may pay the sums declared due. |f Borrower fails to p2y zuch sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower.in-oke any remedies

permitted by paragraph 16 heredf.

Acceleration; Remedles. Upon Borrower’s (or Borrower's beneficiary, if applicable) breach o121y covenant or
any covenant or agreement of Borrower in the Loan Agreement, Note or this Mortgage, including the covenants
to pay when due any sums secured by this Mortgage or as set forth in the Note or Agreement, Lender prior 1o
acceleration shall mail notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure o cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judicial
proceeding and sale of the Property. If the breach is not cured on or before the date specifed in the nolice, Lender
at Lender's option may declare all of the sums this Mortgage to be immediately due and payable without further
demand and may foreciose this Morigage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited 1o, reasonable attorney's fees, and costs of

documentary evidence and title reports.

Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 16 hereof or abandonment of the Property, have the right to collect and retaln such rents as
they bacome due and payable, provided, however, that such rents are appiicable to that portion of the Property
not occupied as the principal residence of Borrower or its beneficiary, If applicable.
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provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be
paid by Borrower making payment, when due, directly to the insurance carrier or the holder of the Prior Mortgage,
if required.

Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and form acceptable to Lender. Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. in the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repair is economically feasible, the security of this
Mortgage Is not thereby impaired, and the Borrower or its beneficiary, if applicable, intends to maintain the
Property as the principal residence. If such restoration or repair is not economically feasible or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier ofiers
to settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lendz:'s option either to restoration or repair of the Property or to the sums secured by this Mortgage, provided
the Froperty shall continue as the principal residence of Borrower or its beneficiary, if applicable.

If the Frowerty is acquired by Lender pursuant to the pravisions hereof, all right, title and interest of Borrower in
and to ariyirsurance policies and in and to the proceeds thereof resulting from damage to the Property prior to
the sale oraci-isition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior

to such sale or acelsition.

. Preservations ana Naintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Przperty in good repair and shall not commit waste or permit impairment or deterioration
of the Property. If this Mcrt4a48 is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obiigatiziis under the declaration or covenants creating or governing the condominium
or planned unit development, tho by-iaws and regulations of the condominium or planned unit development, and

constituent documents.

. Protection of Lender's Securitles. If Scirawer fails to perform the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, foreclosure of the Prior Mortgage, eminent domain, insolvency, code enforcement,
or arrangements or proceedings involving a barikrup: or decedent, then Lender at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, including but not limited to, disburseirant of a reasonable attorney’s fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragrap’i, with interest thereon, shall become additional in-
debtedness of Borrower secured by this Mortage. Unless Borrowe r ani L.ender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrows: rzouesting payment thereof, and shall bear
interest from the date of disbursement at the rate payable from time {0 iira8 on outstanding principal under the
Note payment of interest unless such rate would be contrary 1o applicableaw. in which event such amounts shall
bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph shall
require Lender to Incur any expense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonable entries upon and ‘nspactions of the Property,

provided that Lender shall attempt to give Borrawer notice prior to any such inspectior. s;:scifying reascnable
cause therefore related to Lender’s interest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, it cennection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Mortgage.

in the event of a total taking of the Property, subject to the rights of the Prior Mortgage, the proceeds shall be
applied to the sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking
of the Property, uniess Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the taking with the balance of the proceed paid to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falils to.respond to Lender within 30 days after the date
such notice is malled, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to
restoration or repair of the Property or to sums secured by this Morigage, provided Borrower, or its beneficiary,
if applicable, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwise agres in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change
the amount of such instaliments.




. UNOFFICIAL COPY,

EXHIBIT "A" 88561333

LOT 23 IN FREDERICK SCHROEDER'S SUBDIVISION OF THAT PART
OF /14E SOUTH % OF THE SOUTH % OF THE NORTH % OF THE
SOUTPWEST + OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF RIDGE
AVENUE (FXCEPTING THEREFROM THE EAST 150 FEET OF THE
WEST 183(FZIET OF THE SOUTH 35 FEET) IN COOK COUNTY,
ILLINOIS.
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