{0

L
A

"e

Y

\
)

RAYs N

VIPA

",
¢
i

EQUITY TITLE CO

oro. UNOFFICIAL GCQRYrmerseonr

’ C.
nitie no. EC102977 Ed Swanson

R R I Namg) T
. EHHHTHO3 1425 Lake Cook Rd, Deerfield, IL 60015
, ,* (ADDRESS)
MORTGAGE
THIS MORTGAGE s made this | 2nd day of December 19 88 . between the Mortgagor.

Robert P. Anderson and Doreen A. Y. ANderson, his wife, as Joint Tenants o o
(herein "Borrower'"), and the Mortgagee. Travenol Employees Credit Union. a corporation organized and existing under the laws of Tha State of llfinois.
whose address is 1425 Lake Cook Road. Deerfield, Mlinols 60015 (herein ““Lender’’)

WHEREAS, BORROWER has entgred into a limited open-end variable rate Agreement with the Lender dated pgg_e_ml_)qr' 2’ 1988 .
(hereinatter AGREEMENT) under which Borrower may from time to time, one or more limes, oblain loan advances ol to exceed at any one time an ag-
gregate principal sum of __Nineteen thousand and 00/100 DOLLARS ($ 19,000.00 e )
from Lender on a secured line of credit basis; that said Borrower is indabted to the Lender in the principal sum of Nineteen_ thousand
DOLLARS (5419.,,0(]0_. 00... ... . . . )whichindebtednass is evidenced by said AGREEMENT providing for monthly payments and for an adjust-
abie rate of interest and is due and payable on ___ December 15, 1993 _ ___ ______ .. wihanoption by the Lender to extend said Agréement

and this Mortgage.

TO SECURE to Lender'{a) the repayment of the indebtedness evidenced by the Agreement, wilh interest thereon. the payment of all other sums.
with interest thereon, advanrad in accordance herewith 1o protect the security of this Mortgage, and the performance of the covenants and agreements
of Borrower herein containad.-anZ-(b) the repayment of any furture advances. with interest thereon, made to Barrower by Lendar pursuant to paragraph
24 hereol (herein “‘Future Adienrss’), Borrower does hereby mortgage. grant and convey (o Lander the following descnbed property located in the
Countyol ... _Cook. . _ . stateotlilinois:

Lot 29 in Westbury Unit Cne, a Resubdivision of part of Block 1 and 2 and vacated
streets in Howie in the 4i11ls, Unit One, a SUbdivision in Section 19, Township 42
North, Range 10, East of the Third Principal Meridian, in Cook COunty, I1linois.
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Permanent Index Number: _Q_g‘ 19-221 '029

which has the address of 4640 Thornbark Z X
(street) (city)
. I11inois 60195 (herein 'Property Address’’);
(state and zip code)

TOGETHER with all the improvements now or hereafter erected on the property, and all casemeits, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water, water rights, and water siock, and all fixtures now or her.atar attached to the property, alt ol which, inciuding
replacements and additions thereto, shall be deemed to be and remain a pan of the property coverud Uy his Mortgage: and alt of the foregoing, together
with said property (or the ieasehold estate if this Mortgage is on a leasehold) are herein referred to as tt.e " roperty’”.

BORROWER covenants that Borrower is lawliully seised of the estate hergby conveyed and has the right (b mortgage, grant and convey the Proper- -
ty. that the Property is unencumbered. and that Borrower will warrant and defend generally 1he title to the Preoorty against all claims and demands, sub-
jpct 1o any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurar ce policy insuring Lender’s interest in
the Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment and Principal and Intersst, Borrower shall promptly pay when due the principal of and interest on the indehtedness evidenced by
the Agreement, and late charges as provided in the Agreement, and the principal ol and interest on any Future Advancas securcd 0y this Morngage.

2. Payment of Taxes, insurance and Other Charges. Borrower shail pay ail taxes, hazard insurance premlums. assessments. and other
charges, fines and impositions attributable to the Property which may attain a priority Svar this Security Instrument, and leasehold payments or ground
rents, it any, by Borrower making payment, when due, directly to the payes thereot. Borrowar shall promptly furrush to Lender all nolices of amounts due
under thig paragraph and Borrowar shail promptly furnish to Lender recoipts evidencing such paymants. Borrower shall promptly discharges any hen
which has priority over this Security Instrument; provided, that Borrower shall not be required to discharge any such lien so tong as Borrower  (a) shall '
agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien by. or de-
fend against encorcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement of the lien or forfettura of
the Property or any part thereof; or (c) shali secure from the hoider of such lien an agreement in a lorm satistactory to Lender subordinating such lien to ,

@ o)

@ o)

this Security Instrument. C_n
<

)

If Lender determines that all or any par of the Property is subject to a lien which may attain a priority ove: this Security Instrument, Lender shall send ?f
Borrower notice :dentitying such lien. Borrower shall satisty such lien or take one or more of the actions set forth above within ten days of giving of not:ce Cv:

3. Application of Paymants. Uniess applicable law provides otherwise, all payments recaived by Lender under the Agreement and paragraph 1 81
hereof shali be applied by Lender first in payment of interest payable on the Agreement, then to the unpaid balance of the Agreement. =

4. Hazard insurance. Borrower shall keap the improvements now axisting or heteatter erected on the Properly insured agamst ioss by fue,
hazards included within the term ‘‘extended coverage'’, and such olher hazards as Lender may require and in such amounts and for such perods as
Leader may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of covarage required to pay the 5ums
secured by this Morigage. |
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23. Terms of Agresment. u MQJDIB r[!e a!rQnIAlLﬁomQa Q@I conmuYs-prowsmn allowing for changas inthe in.

terest rate every month The Borrower and Lendar turther covenant and agree as follows

(A) INTITIAL RATE
The Annual Percentage Rate of interest under this AGREEMENT shail be . 11, 00 % and a daily penodic rate of . 030 1

{(B) CHANGE DATES
Commencing on the date of this AGREEMENT, the inlerest rate mey be adjusiedg by T E.C.U. onthe first day of each month. These oales shah be

known as "Change Dates’’

(C) INDEX
Changes in 1he interest rate shall be based upon changes in the index’ . The index shall be the highest ocomoeslic Prime fRale as (¢pones o the
Money Rate Section of the Midwest Edition to The Wall Street Journal on the last business day of the month immeoedialely preceding the beginning of cach
S5 Oay. 1! TECU

bithng perniod. If the Wall Streel Journal stops reporting the prnime Rate, or if the Prime Rate is not available on the a0 {as! business Oay. then
will choose a comparabie index as a substitute for the prime Rate and will nolify the Bosrower of such change

This AGREEMENT has an “Initial index"" figure of _10.50 _as.

(D) CALCULATION OF CHANGES

Prior to each Change Date. T E C U shali determine any change in the iterest rate. and shall caiculate the new intetest rate by asaging one-haif
of one percent (1%} to the Current index. T € C.U will round the resull of this addition 10 the neerest one-eigth of one percemage point (0 1254¢) This

rounded amount wirl be niv new intarest rate until the next Change Date {f the new interest rate increases ot decreases. my monthly PayTent may also

increase or decrease

(E) EFFECTIVE DATI. C)\tANGES
My new interest rate will besorne effective on each Change Date and | will pay the amount of my new monthly payment beginning on the Change

Date untii the amount of my mont - oayment changes again

(F) DISCLOSURES
T.E.C U. witi send statements al leest cuanaerly retiecting changes in the interest rale and payments during the quanerly penod The disclosute shalh

reflect the change of the interest rate, if an ~and the amount of the new payment. and other transactions in the account dunng the perod Such statement
shall be presumaod correct untess Barrower noties T.E.C L1 in writing of any error within sixty (60} days after the closing date of the biiling petiod

24. FUTURE ADVANCES. UPON REQUES" OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE
MAY MAKE FUTURE ADVANCES TO BORROWER § JCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENTY IS SECURED HEREBY.

25. PRIORITY. THIS MORTGAGE S GIVEN TO C:CURE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNLST, '"NDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT THZ OPTION OF THE LENDER, OR OTRERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAM”. EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR.
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTNIING AT THE TIME ANY ADVANCE IS MADE.

26. Waiver of Homestead. Borrower hareby waives all nght of homesivar exemption in the Fropeny

IN WITNESS WHEREOF, Borrower has executed this Morigage.
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State of ittinois, . ____Lgok .. ___._ __ CountySS: y
Edward_ w.. Swa nson ee icem— -, @ Notary Pubiic 1n and lor said county and State, do hereby curt

oo <
Robert P. Anderson and Doreen A.Y. Anderson, his wife, as Joint Tenants < -

. whosename§ are. . . subscnbed to the foregoing instanent. appeared belote

“ythat

personally known to me to be the same person S

_they .  sgnedand delivered the said insirumentas . their free ana volumary act, 101 the

me this day i person, and acknowiedged that

uses and purposes lherein set forth.
7
Given under my hand and olficial seal, this 2nd dayot De cember 19 88
My commission expies C
’( oov{/é by
(Space Below This Line Reserved For Lendet and Recordet) .
A —— s oo
MAIL TO 4 y
oy .
Travenol Employees Credit Union é iy N >
U . §
WA o -’VWWWWrW\M,W\}

1425 Lake Cook Road
Deertield, IL 60015
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