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) REAL PROPERTY MORTGAGE
NAME AND ADDRESS OF YCPTGAGOR(S) MORTGAGEE.
Phillip J. Mclovern and Mary L. McGovern Yepgen Pguity Loan Corp
his wife as jolnmt tenants ADDRESS ;.0 T, Algongquin Rd.
8i00 Bayhill Ct. sulte 208
Orland Park, 11 o6 2 Schaumburg, 1l 60173
LOAN TOTAUGFE 1 " DATE OF I5AN T[BATE FIINET PAYMENT — [DATE FINAUPAVMENT™ ~ "TRRINGIPAL BATANCE ]
NUMBER PAYMENTS DUE DUE
gyl 180 12223-88 _.12-30-88 1=20=2003 .. $_ 25,800 00

The words “I.” "me’ and "'my" ra'er ¢ alt Mortgagors indebtod on the Note securad by this Mortgage.
The words “'you' and “your” refer (o Mortgagee and Mortgagee’'s assignee if this Mortgage is assigned.

MORTGAGE OF REAL ESTATE

To secure payment of a Note | signed today promir
a rate sel forth 1n the Note, each of the persons signing thic
and all present and future improvements on the real estate. yvhich is located in lflinois. County ot CoOK Lo

N to pay you the above Principal Balance logether with anintergst charge al
bortgage mortgages and warrants to you the real ustate descnbed below,

LOT »86 1l PHASE ¢, ORLAND COLD VILW WHTT 7, A SUBDIVISICH OF PPART OF THL LAST
L, OF THE SOUTHEAST W OF SECTION 1u, TOWLSEIP 36NORTH, RANGL L2, LanT Ot THE
THIRD PRINCIPAL MERTIDIAM, TH COOK COIMTY, &4 THOTS

COMMONDLY RNOWH AS: 8100 BAYHTLL Court Criaud Park, itllinois
Permanent Index Number __ 27-14-410-045

TERMS AND CONDITIONS

PAYMENT OF OBLIGATIONS — It | pay my Note according to its terms. this Mortgage v/il become null and void.
(continued on other side)
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L SN (Seal)

Mary .. McGovern

STATE OF ILLINOIS . o L
(Type Name)

Ss. g
COUNTY OF CovkoL L oo //)(sgﬂ/
-

(ypoName) %

231d day of NoveRber , THdEy
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The foregoing instrument was acknowledged before me this . .
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codadl M. Yark oo e
(Type Name)
This instrument was prepared by = Yegoen pquity Loan Copp. 1990, Algonguin Rd. sTe. 208 Schaunmburg, 11
(Mame} (Address)
ILL IST/SEC MTG - MTG (9/88) Y1133

NOTICE: See Other Side for Additiona! Provisions
FIRST COPY-ORIGINAL, SECOND AND THIRD COPIES-BORROWER, FOURTH AND FIFTH COPIES-FILE




@ ,Pax Lhiens, assessments, obhigations
s OM s MEBHQage Minnian hardrd s athie:

TAXES-LIENS—INSURANCE‘MIFNJ iF)l@ (Iv L:I('j;e albd pa
watef rates and other charges agamistth& et siate, whetler Safetidr of ot { (3
on the real estale i yout tavor i a tonm and amount satistactony 10 you and maintan and heep the prepetiv n gae [N
during the termof this Mottgage You may pay any such tax. ien. assessment, obhigabon, water tales, prennust o other

chase such insurance in your own name ot Hail 1o do so. The amount you pay will be due and pavat e o vou ofn deiha i o s beat o
intarest charge at the interest rate 1in effect from time t6 time as set forth in the Note secuted by s WMongane e rnatic:
not, at the hughest lawfut interest rate, witl be an addibonal hen onthe real estate and may be enforced ang Colle e inthe &
as the other obiigahons secured by this Morngaqe. The insurance catnier providing the insurancu setered 10 above will e chics e by 7

subjectto your approval which will not be unreasonably withheld. Alhinsurance policies and renewisis must e o< Ctat e 10y e

mclude a standard mortgage clauwse. You will have the night to hoid the poiicies and renewals It you tequine Ewili promgaly e toe vode
afl rgceipls ol paid premiums and renewal noties. In the event of a loss. | shall give prompt NOYCE 10 The ISUIANCE calhigl and vou "kl
may hile a prool ot loss (it notmade promptly by me Insurance proceeds will be apphed 1o the 1eslotabion O 1epait 0T e propeits Cornd e
or, at your option, the insurance proceeds shall be apphedio the sums, secured by this Monguge, whethior G notihieh gue weth By, Oxe
cess paid 1o me. if t abandon the property, or do nol answet within ten (10) days. a nohce 1o you thal ITNe meurance tatnes Hias Cilcign
to setlle a clawn, then ybu may collect the surance proceeds. The ten (10)-day penod will pegoy whet the nehce s Qaen P
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TITLE - The real estate and buildings on the real estate were conveyed 10 me by a deed which 15 1o be. 01 hisy Heen. feceroes belore
this Morngage, and | wartrant the ttle 1o the real estate and the buildings | further warrant that the ben created by Uas Mortgaoe o oaebne
and enforceabie hen, subordinate only 10 (1) the advances actually made and secured by any morngage of recorg onthe Jote of
gage and (2) easements and reslictions of record on the dale of this Morigage. and that dutiig the entie lerm ol the noebieanes
cured by this Mongage. such hen will not become subordinate 10 anylthing else iNcluding subsequent aovanees Seiureo Dy aty

mortgage.

DUE ON SALE OR ALTERATION -~ Exceptin those citcumstances in which federal law otherwise provides. bwidl nol vt out yeor cor
senlt. sell or transler e teal estate of aiter, remove of gemolhish the buildings on the real estate

CONDEMNATION -- Thi proceeds of any award ot claim for damages, et Of Consequentiitl in Conned Lon vl a, tor Gt s
or other faking of any part’of tha property. of for conveyance in lieu of condemnation, ate heteby assigned alid weil e Lot ©
are subject 10 the hien of and’sreured by this Mortgage In the event of ataking of the property. the proceeds waii be GRpliec ot
secured by this Morlgage. whiether or not then due. with any excess paid 1o me T the propety 16 abaniounec by me o doafion ot
you to me that the condemnor oflecs 1o make an award or setile a claun fot damages, | fa (o respPond 1o you wthrn ten 10 diys .
date the notice s given. you are avthaized to collect and apply the proceeds. at yout option. cithet to the 1es1Grahion o1 repadt bt o

erty o1 10 the sums secuted by this Mat1gage, whether or not then due

e Uhe

DEFAULT - if | delaultin paying any patl of the obligations secured by this Mortgage on f Fdetaull i gty OILen way uicen s Mot e
or under the Note which it secures, or f Ldefaul) under the terms of any other morngage covening the reat ectate the tuil e Ponc ci
Balance andaccrued und unpad nterest Chargs will become ducimmediitety f you desirco withou! youf aGuising e bagrCo e ey vor
costs and expenses actually incutred in forectosinoen this iMengage including lawtul attorney’s tees 11 any money s inft ovier after o

foreciose on this Mortgage and deduct such costs and expenses. it will be paid 10 the persons legally entticd 1001 butf uny micte,
still owing, | aciee to pay you the batance

APPOINTMENT OF RECEIVER AND ASSIGNMENT Ur AENTS — (agfee that you ate entilec 1o the ahpointment of a recenver
aclion to foreclose on this Morigage and you may also entering mortgaged premises and 1ake possession ot ihemn, reni themait the mort-
gaged premises are not alteady rented. recetve all tents ana apply them to the obhigations secufed by this MonigaQe Fassigi eil rents
to you but you agree that | may continue to collect the rents unless ram i detauit under this Mongage ot the Note

Sy

RIGHTS CUMULATIVE - Your nghts under this Martgage shall besersatate, distinct and cumulative and none ef themshail be e cius
sion of any other nor shall any act of yours be considered as an electicn i@ proceed under any one provision of ttas WonGage lo the oo

sion of any other provision

NOTICES — 1 agree that any notice and demand or request may be given 1o4na’ eithet in person ot by mail

EXTENSIONS AND MODIFICATIONS - Each of the persons signing this Mortg2ge agrees tha!l no ¢ 1ens:on of tme ot othet vaiweboen
of any obligation secured by this Morigage wilt affect any other obligations under thisinortgage

WAIVER OF EXEMPTIONS — Each ot the porsons signing this Mortgage waives all iaantal nghts, homastead exemption and all other
exemptions relating to the above real eslate.

APPLICABLE LAW — This Mortgage is made in accordance with, and will be governed by tha laws of ihe State of ihnos
SEE OTHER SIDE FOR ADDITIONAL PROVISIONS

ORI b n Ton i L




