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This is a Junior Mortgage o Jo 15 LAT TSR0 XN
between La Salle National Bank, a national banking association, not personally but as Trustee under the

THIS INDENTURE, Made Decem r 19

provisions of a Deed or Deeds in Trust M)Nv@rﬁ? lln‘ mn P“IA Trust A n-cm«‘ er 12 1986
- b

and known as trust number 111859 her®in red to as® By @ Pate® 2l 11 ree {

rcidl nk of Chicago

an {llinos corporation herein rcferred to as TRUSTEE, witnesseth:
THAT, WHEREAS Fust Party has concurrently herewith executed an instalment note beanng even date herewath in the PRINCIPAL SUM OF *200, 000 .OO
*Two Hundred Thousand and xx/100 ] DOLLARS
made payable to BOAXKK The First Commercial Bank of Chicago and debivered, m and by
which said Note the First Party promises to pay out of that portion of the trust estate 3uh;_nt: to sgid Trust Agreement and hereimafier specrfically descnibed, the \u:i principal

*
sum and interest on the balunce of principal remaining from time to time unpaid at rh%:?r% ) '161 3!»;u-: cent per annum KN X XN XXX XN XX XXX X NDENDSIDOTN
ar follows Interest only XDOKIHREX
onthe 15t dayof  January 19 89  und Interest only XDOLXXKX
on the leag day ofeach  month thereafter unty said note s fully paid except that the final payment of pnnapal and

interest, 1f not sooner paid, shall be due on MM Demand P M XKUY X X XXX XXX : - 1

. ¥ *See Line of Credit Agreement
All such payments on gy indebtedness evidenced by sud note to be firt applied toanterest on the unpaid principal balance and the remainder to principal. pro-
vided that the prina: Imm& unless paid when due shall bear interest at 3 perannum, and all of sa1d principsl and interest hv?np l‘“fldt'. ;x:.:‘) .
able at such banking house ur trust company in % vk

Chi (‘E:at) Itlinois, as the holders uf the note may, from tume to tune, in wnting appoint, and in absence vf such appaintment, then ut the office of

i said City,

The First Commercial Bank of Chicago

NOW, THERFFORE, Fust Party to secure the payment of said principul sum of money and said interest in avcondance with the termy, provisons and lmiations of thes
Tr:s! Deed, and u‘l‘m‘l!n consideration of the sum of ()r‘;: Ir)ult'l.u in h;nd p;‘ud‘3 the receipt whereof s hereby acknowledged, does by these presents grant, remise, refease, shien
~aid convey unto the Trustee, its successors anuasipqG the followang deseribed Real Fstate situate, tying and bemnyg, w the <y S
- : = i ¥ City of Chicago

T ' g:oo)é‘_ e ‘-7;?‘:\;0 §'3fr1,m lLLir'i't;ls. to wit: COUNTY OF
Lots 1 and 2 (except that part lying West of a line 50 feet East of and parallel with the West
line of Section 8) in rResubdivision of Block 4 in Kay's Addition to Chicago, being a Subdivision
of the North West 1/4 f the North West 1/4 of the North West 1/4 and the South 1/2 of . the North
West 1/4 of the North West¢ 1/4 of Section 8, Township 38 North, Range 14 East of the Third Prin-

cipal Meridian, in Cook Couaty, Illinois.

Property address: 4801-03 S. Ashland Ave., Chicago, Illinois

PIN: 20-08-108-001-0000

**and then, 3% over the Prime Rate /¢l Lender, as it exists from time to time.
**%6% over the Prime rate of Lender; as-it exists from time to time.
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which, with the property hereinafter described., is referred to herein as the “premises™,

TOGETHER with all unprovements, tenements, easements, fixtures, and appurtenances tbireco belongng. and all rents, 1ssucs and protits thercof for so tong and duning
all such times as First Party, its successors of assigns may be entitled thereto ¢which are pledgrd jrimarily and on a parity with said real estate and not secondanly ), and all
ap‘parulm.cqu.lpmcnnar articles now ot hereatter therein or thereon, whether single units of cenaall, dintrolled, used to supply heat, gas, air vonditioning, water, hight, power.
refngeration, and ventilation, including (without restrrcting the toregoing), screens, window shaGes st m dooss and windows, floor covenings. thadoor beds, awnings, stuves
and water heaters. AH of the foregoing are declared to be a part of said real estate whether physicaliy a/tached thereta or not, and 1018 agreed that all simidar appaatus, equip-
ment of articles hereafter placed in the premises by Lisst Party of its successors or assigns shall be canstired as constitutiny part of the real estate,

TO HAVE AND TO HOLD the premises unto sard Trustee, its successors and assgns, forever, for the pursGses, and upon the uses and trusts heren set forth

IT IS FURTHER UNDERSTOOD AND AGRFED THAT:

1. Until the indebtedness aforessid shalt be fully paid. and in case ot the tatture +f Farst Party L ite successors’osasagns to (1) prompily repain. restore og tebuild any buld-
ings o1 improvements now or hercafter on the premises which may become damaged or be destroy ed, €21 keep dagd ofemises in powd vondition and repair, without waste, und
free from mechanic’s or other liens vr claims tor lien not expressly subordinated to the hen hereof; (1) pay when du avs, indebtedness which may be sccured by alicn o Vharye
on the ptemises supenor to the lien hereol, and upon request extubil salistactory evidence of the discharge of such P neno Trustee o1 to holders of the note, (4) complete
within a reasonable time any building o1 buildings now or at any tme in process of erection upon sad premises, (S) cdmpld with all requitements of law ot muniopal ondinan-
ces with respect to the premuses and the use thereot; (6) refran from making matenal alterations sard premises excpl s igued by Law o muniopal ordinance. 7)) pay
betore any penalty attaches ail general taxes, and pay special tanes, spevial asessments, water charpes, sewer serviee charpds, anather charpes apamst the premnes when due,
and upon wrtten reguest, to turnish to Trustee or to holders of the note duphcate recepts therefor, (K) pay m full under prate tin the mannes provided by statute, any tax o1
assessment which First Party may desire to contest; (9) keep all buildings and unprovements now o1 hereafter situated on sard pemises imsused apanst Joss or damage by hire,
lightning or windstorm under policies providing tor payment by the insurance compames of money sufficient either ta pay the cost afocptacing or repaiting the sumc or to pay
wn full the tndebtedness secured hereby all tn companies satisfactory ta the holders ot the note, undet insurance polices payable, 11 case bt loss or damage, to Trustee tor the
benefit of the holders of the note, such rights 10 be evidenced by the standard mortgage clause to be attacned to each pohicy; and 10 deaves all policies, mndhuding sdditional
and renewal pohcies, to holders of the note, and in case of insurance about to expure, to deltver tenewal policies not less than ten dayippye te the respective dates of eapira-
tion; then Trustee or the holders of the note may, but need not, make any payment or perform any act heremnbefore sct forth 1a any foirs aps mannes deemed expedient, and
may. bul need not, make full ur partid paymenty of principal or terest on prior encumbrances, 1 any. and purchase, discharge, comprzimyre of settle any 1ax ben or other
prior ben or title or claim thereof, or redeem f3om any tax saic or forfeiture afiecnng said premises or contest any taX 07 JdsOdment. ALl moiicss pasd 1ot any of the purpuses
heremn authorized and all expenses paid of incurred 1n connection therewath, including attorneys’ fees, and any other moneyx advanced by Iruster or the hulders ot the nute
1o protect the mortgaged premises and the bien hereol, plus reasonable compensation to Trustee for each matter concermng which action heretncarconzed may be taken, shadl
be so much additional indebtedness secured hereby and shall become immediately due and payable without notice and with interest thercon at the hethest lawtul rate perane
num. Inaction of Trustee of holders of the note shall never be consdered a3 a watver ol any ripht acauing to them on acoount of any of 1he provisaons of this paraytaph.

2. The Trustee or the holders of the note hereby secured making any pay ment hereby authonzed relating 1o taves arassenments, may Ao o according toany il state
ment or estimate procured from the appropriate public office without mquiry into the accuracy of such bl statement op estumate or ito the sabidity ol any tas asswessment,
sale, forferture, tax lien or title or claim thereot,

3. At the option of the holders of the note and without notice ta Fust Party  1te successors o 4ssivny, atl unpaid indebtedness secured by this Trusd Peed shall, notwith-
standing anvihing in the note or in this Trust Deed to the contrary, become due and parable tarimmediately i the case of defanltn making pay ment ol amy mstalment of
principal ot interest un the note, or (b) in the event of the failure of First Purty o7 ity successors or assyns to do any ot the things speaitically set torthan patrapraph onc hereot
and such derault shall continue for three days, saxd option to be exercised at any tume after the expiration ot und three day penod.

4. When the indebledness hereby secured shal) become due whether by acceleration or atherwise, holders of the note or Frustiee shall have the nwkhit to foreddose the hen
hercof. In any suit to foreclose the licn hereof, there shall be sltowed and included as sdditronal indebtedness 1n the decree for sale sll expenditures amd expentec winh may
be paid o mcurred by or on behalf of Trustee or holders of the note for attorneys’ tees, Trustee's fees, appranes’s fees. nutlays fur documentary and eaper! cvideme, stens g
raphers’ charges, publication costs and costs (which may be estimated as to 1tems to be capended atter entry of the de.tee) o1 procuning all such abstracts of 1tle, title searches
and cxamunations, guarantee policies, Torrens certificates, and sinlar data and assurances with respect to title as Trustee o1 holdews of the note nay deen to be reasonably
necessary eitherto prosecute such suit of to evidence to budders atany sale which may be had pursuant to such decree the true condition of the title to or the valuc of the prem-
ses. All expenditures and expenses of the nature in this paragraph menttoned shall become so much additionat indebtedness secured hereby and immediately due and payable,
with interest therean at the highest lawful rate per annum, when pad or incurred by Trustee o1 holders of the note in connection with (@) any procecding, mdduding probate
and bankruptes proceedings, to which either of them shali be a party, cither as plainufr. dammnant or detendant, by reason of this Trust Deed o1 any indebtedness herchy se-
cured, ue (b) preparations for the commencement of any st for the Toreclooure hereot stter accrual of such right to foreclosure whether o not actually commenced, or ()
prepatations for the defense of any threatened swit or procecding which might altect the premises or the security heroot, whether or not actually cominenced.

5. The proceeds of any loreclasure sale of the premises shall be distributed and applied in the foltowing nrder of priomty: First, on account of all costs and cypenses ey
dent to the foreclosure proceedings, tncluding abl such items as are mentioned in the preceding puragisph hereof, second, all other items which under the terns hercof convtiiute
weured mdebtedness additional to that evidenced by the note, with interest thereon as heran provided, thud, sll prinapal and interest remstming unpad en the note, fowth,
any overplus to First Party, ity tegsl representatives or assigns, as theis rights may appear.

6. Upon, or 3t any time after the filing of a bitl to foreclose this Trust Deed, the court sn which such ball 1s filed may appoint a receiver of said premises. Such appointment
may be made either befare or after sale, without notice, without reparl to the solvency ot insulvency at the time of application for such recever, of the person of persons, o)
any, tiable for the pavment of the indebtedness secured hereby, and without regard to the then value of the premises or whether the same shall be then occumied a3 2 home-
stead or not and the T'rustee hereunder may be appotnted as such receiver. Such receiver shall have power to collect the rents, 1ssues and profite of sand premases during the
pemdency of such forectosure sutt and, w case of a sale and a deficteney, duting the full stetutary penod of redemption whethet there be redemption or not, as well as during
any turther nimes when First Party, its successors o7 assigns, except fof the intervention of such receiver, would be entitled to collect such tents, issucs and profits, and all othe:
powers which may be necessary or are usual in such cases fur the protection, possersion, conliol, nanagement and uperation of the premises dunng the whole of said penod.
The courl from time Lo tune may authonize the jeceiver to apply the net iacome i iy hands in payment in whole or i pari ol (1) The indebicdness smcured hegeby, o3 by
any decree foreclosang this Trust Deed, of any taa, special assessment or other lien which may be or become supenioe to the lien heteot 01 of such decree, provided such appl-
cation is made priot to toreclosare sale; (2) the deficienty m case ol o sale and defioency .
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