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MORTGAGE

THIS MORTGAGE ('Security Instrument™) is givenon ..
CHICAGO TITLE AND TRUST COMP

T TTTC Borrower’). This S

Avenue,. Chicago.. LTllinoda. . 60622 . . .. (“"Lender™).

Borrower owes Lender the principal sum of 'THREE HUNDRED. FIFTY THOUSAND AND NO/100'S========--o=
---------------- sl mTmomoTm Dollars (ULS. %...350,000.00 ). This debt s evidenced by Borrower's note

dated the same date as this Sedvcity Instrument (C°Note™ '}, \l’hichl{wr(widc.\ for monthly payments, with the full debt, if not
paid earlier, due and payable o .o December 8, 1993 *BALLOON PAYMENT ' " This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ¢2all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfo/mince of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpos% Borrower aves icreby mortgage, grant and convey to Lender the folHowing described property
located in ... OO e County, INinois:

In Edgewater Court Condominium To'nlouses, as delineated on Plat of Survey of the
following described parcel of Real Fstatre.

Unit 8 in Lot 2 in Kaplan & Klutznick Gubdivision of part of the East Half (1/2) of
the Northeast Fractional Quarter (1/4) of Fractional Secticn 8, Township 40 North,
Range 14, East of the Third Principal Meridfan, in Cook County, Illinois.

Which plat of survey 1s attached as Exhibit D\ tO.the Declaration of Condominium
Recorded October 13, 1988 as Document No. 88-4745.2 in the office of Recorder of

Deeds Cook County, Illinois. (90
0 o)
PERMANENT INDEX NO. 14-08-203-018 N
(97
PROPERTY ADDRESS: 950 West Berwyn, Unit 8 Ty
Chicago, Illinois 60640 =2
=2
(V)
THE MORTGAGOR ALSO HEREBY GRANTS TO THEMORTGAGEE, ITS SUCCESSORS -AND. ASSIGNS,
S RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THZ RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THRE DECLARATION OF CONLCHT.(JUM.
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS AMU RE_
SERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULTAED AT LENGHTH HEREIN.
which has the address of ... .. 950 West Berwyn Street . o . Chicago TR
[Street) (Caty?
Ihnois ......... 60640 o CtProperty AddressT,

|20 (;od-el )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, o1l and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the property. Al replacements and addinons shallalso be covered by this Security Instrument. Al of the

foregoing is referred ton this Security Instrument as the “Property ™

BORROWER COViNANIS that Borrower s Tawfully seised of the ostate hereby convesed and has the nght 1o
angl convey the Property and that the Property s unencumbered, except tor cncumbrances of record.

mortgage, grant at
- gi}ﬁ(‘ﬂ"t’ .
<O Borrower hind will defend generally the nitle to the Property aganse all clams and demands, subject to any
A3 encumbrances of record.

THIS SFCURTEY INSTRUMESY combines umform coyenants for pattonal use and non-umiform covenants with

hmited variations by junisdicthion to constiute a uniform security instowment covenine real property

Form 3014 12/83

ILLINOIS —Single family—FNMA/FHLMC UNIFORM INSTRUMENT

BFC FONMS SERVICE INC ADINSON 1L 6000 7 C«——\
C) D) >
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower <hall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) vearly
leasehold payments or ground rents on the Property. if any: (¢} yearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantieed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be,
atl Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesszy . td make up the deficiency in one or more payments s required by Lender.

Upon paymet in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lzader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately priortthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit zgainst the sums secured by this Security Instrument.

3. Application of Fxynents. Unless applicable law provides otherwise, all payments received by lender under

paragraphs | and 2 should b anplied; lirst to amounts payable under paragraph 2; second 10 interest; and last (o
principal.
4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and imposttons attributable to the
Property which may attain priority Gver this Security Instrument, and leaschold payments or ground rents, of any
Borrower shall pay these obligations i sn#imanner provided in paragraph 2. or it not paid i thut manner, Borrower shall
pay them on time directly to the person dwed.nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr mikes these payments directly, Borrower shall promptly furnish to ender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier’ which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢eurred by the lien in a manner acceptable to Leader: (b) contests in good
faith the lien by, or defends against enforcement ol lien in, legal proceedings which i the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this|Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority_over this Sccurity Instrument, FLender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesienits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender ciiverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits/and for the peniods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/sabject to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to T ender and sheii include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiresy Posrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes’.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoraiion or repair is economically feasible and Lender’s Lecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any Jxcest paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender thavste Zasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds vy'repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-drdy-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiliviot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. It
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acqutres fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over thus Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entening on the Property 1o inahe repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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MORTGAGE

THISMORTGAGE ( ‘Security Instrument'™)as given on November 8, .
”MIHUHLAUWI\‘_ HICAGO 'TITLE AND TRUST. COMPANY U/T #109)16& Dated Neovember
‘.','"'("Bnrrmur ). Ths Suunl\ Instrument s given to THE NATIONAL
""""""""""""""""""" TTTTTTR ich s orgamzed and enasting

fh~ United States of America ,”Jnni“hnuwuhhcwl\ 1030 West Chigago

undLr ll'u Ln\snl
T ender ™y

Avenue,.Chicago, Illinois 60622
Bunnunrn“gslgndu'|Lwnnupﬂsunnﬂ'THREE HUNDRED. FIFTY THOUSAND AND NO/10C'S

- Dollars (U'.S. §..350,000.00 ) Thisdebios evidenced by Borrower's nete

&, which unndu for monthly paymentsowath the full debio nat
3 _*BALLOON PAYMENT' T'has Securnity Instrument

dated the sanre date as thys Secimty Instrument '\oug
and all reneswals, estensions and

paid carlier. due and payable (n December 8,

secures to Lender: (a) the repayvinient of the debt evidenced h_\ the Note, with inferest,
modifications; (b) the payment Gi all other sums, with mterest, advanced under paragraph 7 1o protect the securnimy of thas
Security Instrument: and (¢) the perfarmanse of Borrower's covenants and agreements under this Secony Instrument and

the Note. For this purpose, Borrower goes erv.h\ mortgage, grant and convey to T ender the tollowmg desenbed property
~Co OK . e Countsy. Himors

located in .

In Edgewater Court Condominium Tolwn'iouses, as delineated on Plat of Survey of the
following described parcel of Real [:s!arte.

Unit 8 in Lot 2 in Kaplan & Klutznick Subfivision of part of the East Balf (1/2) of
the Northeast Fractional Quarter (1/4) o/ Firactional Section 8, Township 40 XNorth,

Range 14, East of the Third Principal MeridZan, in Cook County, 1llinois.

Which plat of survey is attached as Exhibit L _t*osthe Declaration of Condominium
1988 as Document No. 88-471542 in the office of Recorder of

Recorded October 13,
Deeds Cook County, Illinois.

PERMANENT INDEX NO. 14-08-203-018

PROPERTY ADDRESS: 950 West Berwyn, Unit 8
Chicago, Illinois 60640

THE MORTGAGOR ALSO HEREBY GRANTS TO THEMORTGAGEE, 1TS SUCCESSORS“AND-ASSIGNS,
S RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE KIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF CONOCALNTIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS AaMND)RE
SKR1L

SERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
DECLARATION WERE RECITED AND STIPULTAED AT LENGKHTH HEREIN.

950 West Berwyn Street Chicago

60640 C'Propeny Addres

P Loves

which has the address of

Hinms

Tocd tHEr Wit all the mmprovements now o hereafter credted on the propetin e atl cascments rehis,
mincral, ol and gas nehis and profess water b and stock and all nvdures now o

Allseplacements and additions shalbalso be covered by thus Sec ey Instranent Al 1 the
“Property

appurteniances, rents, rosalties,
hercalter a part of the property
foregomg s referted toan this Sccunty Instrament as the
o thie catate hereby convevad and has the nighe

BORROWI R Convgsasgs that Borrower as Lawtully sensed
mortgage., -sml n)i convey the Property and that the Properte os anencamnbereds onceps tor cncumibianoes b recend
D Lees and donmanads s sar oo e ane

Botrower o Jind Wl detend vencially the tide to the Propeny

cnvumbraiices ot recornd

.IP'AIEI\\K .

FEES SECUREIY INSIRUMENT combines untorm cover ods Tor il gse e St npiho 1md oo Vot with
ceabyrop ey

himited svananions by turisdictien tooconatitatc o anborm soca iy s iapnnent covetime

ILLINOIS <ope b um oy - ENMAZFEHLMC UNIFORM INSTRUMENT Farm 3014 12 B2
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