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MORTGAGE

THIS MORTGAGE (“Security Instrumeni) is given on NOVEMBER 30TH .
19 88, Themortzagoris WILLIAM A. COCOSE MARRIED TO LAURIE A. COCOSE

(“Borrower"). This SsCurity Instrument is given to DRAPER AND KRAMER . INCORPORATED

which is organized and ciaist.ng under the laws of ILLINOIS , and whose address is
33 WEST MONROE ZTREET CHICAGO, ILLINCIS 60603
(“*Lender").
Borrower owes Lender the principe( sam of ONE HUNDRED THIRTY TWO THOUSAND
AND 00/100
Dollars(U.S. § 132.000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (¥Note™), which provides for monthly payments, with the full debt, 1l not
paid earlier, due and payable on DECEMREP. 1ST . 280 3 . This Security Instrument
secures to Lender: (a) the repayment of the delit evidenced by the Nate, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borsoyier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in C00K County, Illinois:

S EE Lt EGAL R I D« R A;T.}[,VA'CHED

SE8ZIS8S

TAX IDENTIFICATION NUMBER: 17-10-200-068~-1257
w nich has the address of 161 CHICAGO[SAVENUE EAST #56G , CHICAGS ) ,
treet ny
Hlinois 60611 ("Property Address™);
(20 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and unon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

< -6 1L VMP MORTGAGE FORMS » (313) 792.4700 » (800} 521-7281
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If Lender required mortgage insurance as a condition of making the joan secured by this Secunty Instrument,
Borrower shall pay the premiwns required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable luw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sceured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setue a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a7thonzed to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender ot Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of *a2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr¢ Feleased; Forbearance By JLender Not a Waiver. Extension of the time for payment or
maodification of amortizatior of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.op<rate to release the liability of the original Borrawer or Borrower's successors in interest.
Lender shall not be required (0 vommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amurtiz=tion of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xerciss of any right or remedy.

11. Successors and Assigns Bouns, Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefit{ne'successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s Zo-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the¢éras of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regera to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteverCor other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (L 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 make this refund by reducing the principal owed
under the Note or by making a direct paymient to Borrower. 15 a refund desiuses principal, the reduction will be treated as

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.
rendering any provision of the Note or this Security Instrument unenforceable ceording toits terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security fastpament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steri snecitied in the second paragraph of

The covenants and agreements of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrument skiithe given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice Lo forrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lende - when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governied by federal lawapd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ipctiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent-or the Note
which van be given effect without the conflicting pravision. To this end the provisions of this Security Instrumdnt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurnity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphcable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17

If enactment orexpiration of applicable laws has the effect of
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UNIT 56G. IN 161 CHICAGO AVENUE

UNOFFICIAL COPY

EAST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

PARCEL 1:
FOLLOWING DESCRIBED REAL ESTATE:

PART OF VARIOUS LOTS IN OLYMPIA CENTRE SUBDIVISION OF VARIOUS LOTS AND PARTS OF

VACATED ALLEYS IN BLOCK 54 IN KINZIE'S ADDITION TO CHICAGO, BEING A SUBDIVISION

IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B'" TO THE DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMENT 85080173 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTC, "IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGKLSS AND EGRESS, SUPPORT AND UTILITIES INCLUDING FEASEMENTS FOR

OPERATION, REPAIR, MAINTENANCE AND REPLACEMENT OF ELEVATOR PITS, SHAFTS, EQUIPMENT,

ETC., ALL AS DEFINED AND DICLARED IN DECLARATION OF COVENANTS , EASEMENTS, CHARGﬁS

AND LIENS FOR OLYMPIA CENTRE D/ATFD JUNE 27, 1985 AND RHCORbED JUNE 27, 1985 AS

}

DGCUMENT 85080144 OVER AND ACROSS 'VARPIOUS LOTS AND PORTIONS OF LOTS IN OLYMPIA

CENTRE SUBDIVISION IN SECTION 10, TOWWSuIP 39 NORTH, RANGE 14 EAST OIF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCLS,

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ‘I'wS SUCCESSORS AND ASSIGNS, AS

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED/RZAL ESTATE, THE RIGHTS

AND EASEMENTS FOR THLE BENEFIT OF SAID PROPERTY, AS SET FORTH{ IN THE DECLARATION

OF CONDOMINIUM AFORESAID.
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDIT/(CNS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.
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THIS CONDOMINIU M RIDER 18 made this 30TH Jday of \{EMB %
d (The

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Dud ol Trust or Securnty Du‘

“Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

DRAPER AND KRAMER ., INCORPORATED (the "Lender™)

of the same date and covering the Property described in the Secunity Instrument and located at:

161 CHICAGO AVENUE EAST #56G .,CHIGAGQ, - ILLINOIS 60611

The Property includes a unit in. together with an undivided interest in the common clements of, a condominium projec

known as:

{Name of Condommuurr Project|

(the “Condominium Project™). 11 the owners association or other entity wiich acts for the Condomimum Project (the

“Owners Assoctation™) holds title to property tor the benetit or use of s members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMNIUM COVENANTS, In addition to the covenants and agreements made 1in the Security  Insteament,

Borrower and Yeader further covenant and agree as follows:

A. Condoninium Obligations. Borrower shall perform all of Borrower’s obligutions under the Condomunum
Project’s Constituent Documents. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condominiuvsa Project; (i) by-laws; (i1} code of regulations; and (1v) other equivalent documents. Borrower hall
promptly pay, when daceat! Suaes and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance, o long as the Owners Assoctation nuauntains, with a generaily accepted imnsurance carrer,
“master’ or “blanket™ policy o the Condominium Project which is sausfactory to Lender and which provides insurance
coverage in the amounts, for the rertods, and against the hazards Lender requires, including fire and hazards included
within the term Mextended coverage,™ then:

(1} Lender waives the prosiscon m Uniform Cavenant 2 for the monthly payment to § ender of one-tweltth of
carly premuamoanstatiments for hazdrd imsurance on the I‘rnp«:x ty, and
(1) Borrower's obligation under U miform Covenant § to mamtan hazard msurance coserage on the Property
is deemed satistied 1o the extent that the requisedcoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice #4fany lapse tn required hazard insurance coverage.

In the event of a distribution of hazard ilsurarce proceeds in licu of restaration or repaw following o loss 1o the
Property, whether to the unit or 1o comumon elesienta rany proceeds payable to Borrower are hereby asaigned and shall be

they

paid to Lender for application to the sums secured by the Secuzity Instrument, with any eacess paid to Borrowe

C. Public Liability Insurance. Borrower shall tace such actions as may be reasonable to imsure that the Owners
Association maintains a public liabtlity immsurance policy accepiable in form, amount, and extent of coverage to Fender

D. Condemnation. The proceeds of any award or clam=od damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any peitaf the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hercov.asagned and shall be pasd 1o Lender Such procecds
shall be applicd by Lender to the sums secured by the Security Instrumdngas provided in Uniform Covenane 9

E. Lender’s Prior Consent. Borrower shall not, except aftecsonice to Fender and with Lenders's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Pragect/exvcept for abandonment or ternunation

required by law in the case of substantial destruction by fire or other casualty o )fetbe case of o tahing by condemnanon or

eminent domain;
(1) any amendment to any provision of the Constituent Documents if the/peavision s for the express benetit of
1 §

Lender;
(111) termination of professional management and assumption of selt-managcaient of the Owners Assocution;
or -
(iv) any action which would have the effect of rendering the public hability insuraoes eoverage muManed by
Y

the Owners Association unaceeptable to Lender. )
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then LGy ity pay them.

Any amounts disbursed by Lender under this paragraph FF shall become addinonal debt of Borrower securedshy the Security
Instrument Unless Borrower and Lender agree to other terms of pay ment, these amouats shald bearinteretviom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestimg paymen(Q

BY S1GNING BEtow, Borrower accepts and agrees to the terms and provisions contained iy this Condomiium Rider

]

REQISK

R N
‘5 . H -

I ” s

A // n {4,__) . (Sea

NILLIAM A COCUSE -Borrower

—(Seal)
-Borrower

e e ———(Seal)

-Borrower

weeee(Seal)

-Borrower
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER- <ingie Fanily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ 8 VMP MORTGAGE FORMS = (313) 792-4700 * (BOO) 521-7281
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