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HORTGAGE

THIS IHDENTURE, made November 1 , 19 88.' between
Commercial National Bank as Trustee under Trust # 770 dated 9/05/85

<

F‘\J

N/ (harein referred to as "Hortgagors'"), and '
DAHK OF CHICAGCO, a banklng corporation organized under the laws of the State of Illinols, v
dofug busiuess {n Chicago, Illinols, Lender, (herein referred to as "Mortgagee'), .

WLTNESSETI ' | $16,0Q

TIHAT WIEREAS Mortgagors are justly indebted to Mortgagee as cvidenced by a certaln
Sccured UDusiness Hote, of cven date herewith executed by Hortgagors and delivered to
Mortgagee and by which Hote Mortgagors promise to pay to the order of Hortpgagee on demand
at its offic: Lla Chlcago, 1llinols the principal sum of

Three-Huridred Thousand and no/1QOM Mt nswmin s itnisnss

(_300,000.00/ .~ ) Pollars, together with interest thereon from date oun the principal
balance from timwe.to tlme unpold at the inttioal rate of __12.50 - % per annum and at the

varlable rave thiécdafter of 2.50 % per annum above the prime commevclal rate of this
Mortgagee such rvatd to be changed on the day or days sald prime commercial rate is changed
and with fonterest ~afcer maturity at a varlable rate of 4.50 7% above sald prime .
commerclal rate (hereld Leferred to as "After Maturivy Rate”). Unless and until demand is ,
“

made under sald Hote, a'% Interest shall bLe paid monthlv .

KA%//Q‘ }
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Y
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HOW, TUEREFORE, the Mettgagors to secure the payment of sald Note in accordance with
its terms and the terms, provisloens and limltatlons of this Mortgage, and all cxtensionas '
and renewals theceof, oud for [he 'further purpose of securing the payment of any and oll
obligatlons, Indebtedness and liabainltles of any and every kind now or herealter owing ond
to become due from the Hortgagors ol -any of them to the Mortgogee or to the holder of sald
Note or to the Assignee of the Horrpigee during the term of thils mortgoge, howsoever
created, lncurred, evidenced, acqulired or arising, whether under the Hote or this mortgage
or under any other instrument, obligation ~cantract or agreement of any and ecvery kind now L
existing or entered into oetween the Hortgagors or any ol them and the B
diredt, 4ndirect, primary, secomdary, fixed or
contingent, together with interest and charges’ as provided in said Note and in any other
agreements made by aund between the parties hevefn, and including all present and future .
indebredness incurred or arising by reason of tlie /griarantee to Hortgagee by lortgogors or .
any of them of preseat or [futurce lodebtedness( sr obligations of third poarties to
Mortgagee, and of present aud future Indebteduness eriginally owing by Hortgagors or any of

by said third parties to Hortgagee, and any and all
renewals or extensions of any of the foregoing, and the. psrformance of the covenants and -
agreements herveln contained, by the Mortgagors to be perfocmnad, and also {n conslderation -
of One Dollar in hand pald, the receipt whereof d4s hercby™ ncknowledged, do by these
presents mortgage and warrant to the Hortgagee, 1ts successors angd assipgns, the following
descrlbed Real Kstate in the County of Cook A and State of ,°

1llinois, to wit:
'

IN NORTH WEST A /ND ASSOCIATION

or hercafter
Mortgagee or otherwlise and whetlher

them to third pacties and assigned

et

. LtQTs 3, 4, 5, 6, ' TH WEST 1/4 OF SLOTLON 13,
LON OF THE WEST 1/2 OF THE NOR oy
T ?gagémig 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCI?SLCSEﬁAS¢?N'N
r@ {EXCEPT RIGHT OF WAY OF NORTHWESTERN ELEVATED RAILRO
\
i

1 7. 8 AND 9 IN BLOCK 65

. COOK COUNTY, ILLINOLS

2529588

MANENT TAX NOS. 13-13-125-002, AFFECTS LOT 3; 13-13-125-003, . 8
iE?ECTS LOT 4; 13-13-125-004, AFFECTS LOTS 6 AND 6 A
13-13-125-005, AFFECTS LOT 7 AND 13-13-125-006, AFFECTS LOTS

AND 9. . X
‘ 1

Commonly known as 4447 #. Kedzie, Chiecago, Il.

——
ha R W TR TN

> .::‘ b

which, with the property hereinnfter described, is referred to hereln as the "premises'’;

fixtures aud appurtenances

TOCETHER with all improvements, tencments, easements,
thereto belongling, and all rents,

issues and profits thercof for so loung and during. all

ey e, tar
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Hortgagors may be entitled thereto (which are pledged primarily and on a
parity with soild real estate and not secondarily), and all appavatus, cqulpment or
articles now or hereafter thereln or thereon used to supply heat, gas, alr conditlening,
water, light, power, refrigerotion (whether single units or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm
doors and windows, floor coverings, awnings, stoves and water heaters. All of the
foregolng arve declared to be a part of sofld veal estate whether physically attached
thereto or not, and 1t 1s agreed that all siwmilar apparatus, equipment or articles
hercafter placed, on the premises by the Mortgagors or thefr successors, shall be

>'consldcrcd as constituting part of the real estate.

e

such times as

"J*"»-.t»‘ TO: HAVE AND TO HOLD the .premises unto the
forcvcr, For Lthe pirposes herein set forth, free from all rights and
virtue of the llomestead Exemption Laws of the State of Illinois,
benefits the Mortgagors do hereby expressly release and waive.

This Mortgage consists of 6 pages. The covenants, condftions and previsions listed
below wwmony beher things, require Mortgagors to keep the premises in repalr, insuviad and
free of liens~and to pay aond discharge prior liens and taxes, provide that Lf not pald by
Hortgngors,'t.c costs of such repalirs, insurance, prior liens and taxes pald by MHortgagee
conseltate adilrianal indebtedness secured hereby, provide for tax and fnsurance deposits,
for accéleratisn ©OFf maturity of the Note and foreclosure hereof in case of default and for
the allowance of ‘lortgagee”s attorneys” fees and expenses of foreclosure, and are
1ncorporaCcd hiereln ,/ reference, are a part hereof, and shall be blnding on the

Hortgagors and those ‘¢? ‘aiming through them.

In the cvent Morcgagors sell or convey the premises, or if the title thereto or any
interest legal or equitable .cherein shall become vested in any manner whatsoever fn any
other person or persons otaer than Mortgagors, or if Mortgagors is a crust in persons
other than Norrgagors”s bencficisries, HMortgagee shall have the optlon of declaring
tmmediately due and payable all uropaid balances on the Note and enforclng the provision of
this mortgoge with respect thereto unless prior to such sale or conveyance Mortgagee shall
have :consented thereto in writing( arnds the prospective purchasers or grantces shall have
executed a wrltten agreement in form satisfactory to the Mortgagee assuming cand agreelng

aid Note and this Mortgage.

Mortgagee, its successors and assigns,
beuwefl fts under and by
which satd rights ond

to be bound by the terms and conditious ol-s

COVEMANTS, CONDITIONS AND PROVISIONS: .
‘L To pay sald indebtedness and the dnterest

1. Mortigagors covenant and agree (!
thercon as-hevein and in sald Note or other cvidence thereof provided, or according to any

agreement. extendlong the time of payment thetveoiyx (2) To pay when due and before any
penalty attaches thereto all taxes, special taxes, /special assessments, water charges, and
sewer soervice charges against the prewmises (iﬁ Iuding those heretofore due), and to
furnish Mortgagee, upon request, duplicate receipts therzfor, and all such {tems extendcd
against’ said premises shall be conclusively deeme:d. valfd for cthe purpose of this
requirement; (3) To keep the improvements now or herégiter upon safd premises insured
against"damnb by flre, and such other hazards as the Mortgugse may require to be fnsured
ngalnSC' aml’ to provide liability imsurgnce and such other Jisurance as the Mortgagee may
require, until said indebtedness 4s fully paid, or in ‘cage of foreclosure,  untfl
expiration of the period of redemption, for the full insurabllz wvaluec thercof, 4in such
companies, and fn such form as shall be satisfactory to the Moltgipgee; such insurance
policles shall remafn with the Mortgegee during sald perlod or poerfols, and contain the
usual .clause satfisfactory to the Mortgagee making them payable to the lMortgagee; and in
case of forecclosure sale payable to the owner of the certiffcate of &iie, owner of any
deficiency, auy receiver or redemptioner, or any grantee in a deed; aml *w casc of loss
under such pollcles, the Mortgagee is authorized to adjust, collect and conplromi{se, Iin {ts
discretion, all clalms thereunder and to execute and dellver on behalf of the Mortgagors
all nccessary proofs of loss, receipts, vouchers, relcases and acquittances required to be
signed by the fnsurance companies, and the Mortgagers oagree to sign, upon demand, all
receipts, vouchers and releases required of them to be signed by the Hortgagee for such
purpose; and the Hortgagee is authorfzed to apply the proceeds of any insurance claim to
the restoration of the premises or upon the indebtedness hereby sccured In its discretion,
but monthly payments shall continue uatil said indebtedness 4s pafd ta full; (4)
Immediately after destruction or damage, to commence and promptly complete the rebullding
or restoration of bulldings and improvements now or hereafter on sald premises, unless
MHortgagee clects to apply on the indebtedness secured hereby the procecds of any insurance
coverlng such destruction or damage; (5) To keep sald premises in good conditfon and
repadr, without waste, and free from any mechanics” or other lien or clatm of lien not
expressly subordinated in writing to the lien hereof; (6) Not to make, suffer or permit
ony unlavful use of or any nuicance to exist on soild premises not to diminish nor impair
fts value by ony act or omission to act; (7) To comply wicth all requircments of law with
respect to the premlises: and the use thereof; (8) Not to make, suffer or permit, wilthout
the written permission of the Morrgagee being first had and obtalned, (a) any use of the
premlises for any purpose other than that for which it is now used, (b) nuy alterations of
the ‘fmprovements, apparatus, appurtenances, fixtures or cquipment now or hereafter upon
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sald premlses, (c) any purchase on conditional pale, lease or agrecment under which title

1s rescrved in Lhe vendor, of any apparatus, fixtures or equlpment to be placed {n or upon
any bulldiopgs or dmprovements on sald premlses; (9) To pay Lhe premlumg ot Hortpage
Cuaranty lasurance coverlug this mortgage when required by HMHortigagee pursuant to its
written commlitment; and (10) To pay when due any indebtedness which may bLe secured by a
llen or chatge upon the premises, superior to the lien hereof, and upon receipt, exhiblt
satlsfactury cvidence of the discharge of such prior lien to Mortgagee.

2. In addition to any monthly payments of prineipal and interest payable under the
and the discretion of Mortgagee, the HMortgagors agice to pay to the
the holder of the tlote, such sums as may be

reserve for the paymeat ol premiuvms on
vrequlired hercunder coverlng

terms of the Hote
liolder of the Hote, when requested by
speclfled (fovr the purpose of establishing a
pollcles of [lre Insurance and such other hazards as shall be
Lhe mortpgapged property, and for the payment of taxes and speclal assessments accrulng on
the property (all as estimated by the lholder of the Hote); such sums to be held by the
holder of the loute without any allowance for interest, for the payment of such premlums,
taxes and «apeclal assessments provided that such request whether or not complied with
shall oot be) construed to aflect the obllpations of the mortpagors to pay such premlums,
taxes and speclal assessmeuts, and to keep the mortgaged premlses fosuved agalnst loss or
by [Irey or lightning. 1f, however, payments made hercunder [lor taxes, speclal
assessments oaw! Zosurance premlums shall not be sufficlent to pay the amounts necessary Aas
they become dua,/ then the Mortgagors shall pay the necessary
deficlency. 1[I aticunts collected for the purpose aforesald exceed the amount necessary to
make such payment, sucls excess shall be credited on subsequent payments [uv these purposcs
to be made by llortgagors.

3. Hortpagors «ogree that Mortpagee may employ counsel for advice or olher legal

service at the Hortgagee™s discretfon in conuection with any dispute as to the debt hereby
or any litigatlion to which the llortgagee mpy be
may affect the title to the property
sald debt or llen and any

ol the debt hereby

damage

secured or the llen of thie’ Instrument,
made a party on account of ~Inis l1fen or which
sccuring the Ifndebteduness heraby secured or which may affect
reasonable attovney”s fees so Incurred shall be added to and be a part
sccured. Any costs and expenses “reasonably incurred 1in the foreclosure of this mortgage
and gale of the property securing -Zi¢c _same aud in connection with any other dispute or
litigatlon affecting sald debt or lier, including reasonably estlmated amounts to conclude
the transactlon, shall be added to and be a part of the debt hereby sccured. All such
amounts shall bLe payable by the Mortgapors. to the Mortgagee on demand, and Lf not pald
shall be included in any decree or judgwint _ag-a part of sald mortgapge debt and shall

include Intervest at the After Hatuclly Rate.

4, In case of default thereln, Hortgagee ymay, but need
perform any act hereln required of Mortgagors in/pay form and manncr decewed expedient, and
may, but need not, make full or partlal paymenles of priucipal or Interest on prlor
encumbrances, if any, and purchase, discharge, compromive or settle ony tax llen or other

prior lien or tltle or clalm thereof, or redeem from lany tax sale or forfelture affcctluog
All norers pald for any of the purposes

not, make any payment or

nafd premlisces or contest any tax or assessment.
herein authortzed and all expenses pald or incurred 4n  copnectlon therewith, including

nttorneys” fces, and ouy other moneys advanced by Hortgage: “n its dlscietion to protect
the premises and the llen hereof, shall be so much additfondl ifddebteducss sccured hereby
and shall become immedlately due and payable without wnotlce and with interest thereon at
the After Naturity Rate. lnactlion of Mortgagee shall never be-consfdered ns a walver of
any rlght nccrulung to 1t on account of auy default hereunder cn the part of the

Hortpagors.
5. Mortgngee making any payment hereby authorlzed relating to toxuus or assessments,
may do so accordlng to any bill, statement or estimate procured fror the approprinte

public office wlthout fuquiry {nto the accuracy of such bLlll, statemeni o7 estimate or
Into the valldity of any tax, assessment; sale, forfelture, tax lien or-title or clnfim

therecof.

6. At the option of thie Hortgagee and without demand upon or notlce to Hurtgagors,
all unpatd Indebteduess sceurad by this Mortgage shall, notwlthstanding anythlng in the
Hote or {n thia tovtpapge to the contrary, become due and payable when delaule shall occur
and continue for three days in the performance of any other agreement ol the llortgagors
heredin contalned.

7. lu the cvent that Mortgagors or eltlier of them (a) consent to Lhe appolntment of
a recelver, trustee, or liquidator of all or a substantlal part of Hortgnpors” asgets, or
(b) be adjudicated a bankrupt or insolvent, or file a voluntary petition in bankruptcy, or
admlt fa writing their innbility to pay debts as they become due, or (c) make a peneral
asslpgnment for the beneflt of creditors, or (d) file a petition or nuswer sgccking
reorpganization or arvrangement with crediteors, or to take advantage of auy fusolvency law,
or {e) file an answer admlitting the materifal allegontions of a petition [lled apalnst
Hortpgagors in any bankruptey, reorganization, oc insolvency proceeding, or (L) take any
actlon for the purpose of effectdng any of the foregoing, or (g) auny order, Judgment or
decree shall be centerved upon an appllication of a creditor of the Mortgnpors by o court of
competent Jurlsdiction npproving a petition secking appolntwment of a recuelver or trustee
of all or a substantlal pact of the Mortgagors”™ assets and- such order, Judgment’ or sdecree
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shall continue unstayed and in effect Ffor any period of 30 consecutive days, the holder of
. the Hote mny declare the Note Fforthwith due and payable, whercupon the princlpal aud
interest accrued on the Note and all other sums hereby secured, shall becowe forthwith due
and paysble as If all of the sald sums of money were originally stipulated to be pald on
such dute; and thereupon the Mortgagee without notice or demand, may prosecute o sult at
law and/or in equity as 1f all money secured hereby had matured prior to fts fustitution.
, Furthermore, {[ foreclosure proceedings should be instituted agatnst the premises upon any
other lien or claim, the Morgagee may at its optlon immedlately upon instlitution of such’

the pendency thereof declare this Mortgage and the i{ndebtedness secured
at 1ts option proceed to foreclosure this

: suit or durling
liereby due awnd payable forthwith and may

Mortgape. -
When the indebtedness hereby secured shall become due whether by demand,

8.
acceleration or otherwise, MNortgagee shall have the right to foreclose the 1lien hereof, in

any suit to forcclose the lien hereof, there shall, be allowed and included as nddltional
Indebteduess In the decree for sale oall expenditures and expenses which may be pald or
fncurred by or on behalf of Mortgagee for attorneys” fees, appraisers” fces, outlays for
documentary /anl expert evidence, stenographers” charges, publication costs and costs
(which may be cztfmated as to items to be expended after entry of the decree) of procuring
nll such abstraccy of title, title searches and examinations, guarautec policles, Torrens
certificates and-similar data and assurances with respect to title as Hortgagee may deem
to bLe rcasonably meirssary efther to prosecute such suit or to evidence Lo bidders at any
sale which may be had pursuant to such decree the true condition of the tltle or the valuc
All /ex//enditures and expenses of the nature in this paragraph mentf{oncd
shall become so much ‘additional indebtedness secured hereby and fimedlately due and
' payable with interest “inereon at the After Maturity Rate, when paid or {neurred by
Hoqtuégcc"ln connection with.~(a)s any proceeding, including probate and bankruptey
procecedings,  to which' Mortgogee whall be a party, either as plataciff, claimant or
defendant, DLy reason of this Mortgage or any 4indebtedness hereby sccured; or (bL)
preparations for the defense of ‘any. threatened suit or procecding which might affect the
premises or the sceurity hereof whethir or not actually commenced; or (c) preparations for
the commencement of any sult for thé¢ 'oveclosure hereof after accrual of such right to’
foreclose whethur or not actually commericed.
) 9. The proceeds of any foreclosuie sale of the premises shall be distributed and
applied. In the following order of priority: First, on accdunt of all costs and, expenscs
lucident to the foreclosure proceedings, incivatng all such items as are mentioned in th
preceding paragraph hereof; second, all otliet ditems which under the terms herco
constitute securcd Indebtedness additional to ‘thas evidenced by the Hote with incercsqu1
thereon -as herein provided; third, all prineipsi ~ard interest remaining unpaid on th
Notb;'fbur:h, any surplus to Mortgagors, their heirs, degal representatives or assigns, asgy

of the premiscs.

their rights may appear.: _
10. Upon, or at any time after the f£iling of suit’ tc Foreclose this lHortgage, the IN

Court fn: which such sult is filed may appoint a receiver of said premises. Such
appointment. may be made either before or after sale, without udtice, without regard to the
solycncy or. insolvency of Mortgagors. at the time of applicoZlicn for such receiver and
without. regard. to the then value of the premises or wheched —the same shall be thon
vccupied as a homestead-or not, and the Mortgagee may be appointed @s such recelver. Such
vreceiver shall have power to collect the rents, issues and profits . s»f sald premises during
Lthe pendency of such foreclosure sult and, in case of a sale and a doficlency, during the
full statutory perlod of redemption, whether there be redemption or not. 24 well as during
uny further tlwes when Hortgagors, except for the intervention of such fesclver, would be
entitled to collect such rents, issues and profits, and all other powers - which may be
ueccsséry or are usual in such cases for the protection (including insurancc.oad repairs),

—

L, possession, control, management and operation of the premlses during the wooie of satd
Zﬁ peciod. The Court from time to time may authorize the receiver to apply the net income in
;ﬁ hiis hands in payment in whole or in part of: (1) the indebtedness sccurcd hereby, or
Iy cv[Qénécd_by,nny‘decrcc foreclosing this Mortgage, or any tax, speclal asscssment or other
»;{ lien which may be or become superior to the lien hereof or of such decree, provided such
;; application is made prlor to Eorgclosure sale; (2) the deficiency in case of a sale and

deficiency.
~tl. The Nortgagors will not at any time 4nsist upon, or plead, or In any manner

whatsoever claim .or take any benefit or odvantage of, any stay or extenslon or moratorium
law, any exemption from execution or sale of the premises or auny part thercof, wherever
enacted, now ov at any time hereafter enforced, which may affect the terms and covenants
or the performance of this Mortgage, not claim, take, ot insist upon any benefit or
advantage: of any law now or hereafter in force providing for the valuation oc appraisal of
the premlses, or nny part thereof, prior to any sale or sales thercof which may be made
pursuant to any provisfon herein, or pursuant to the decree, judgment, or order of any -
court of competent Jurlsdliction; and the Mortgagors hereby expressly walve all benefit or
' wdvantage of ony such law or laws, and covenant not to hinder, delay, or {mpede the
exccution of any power herein granted or delegnted to the Mortgagee, but to suffer awnd
of “every power as .though no such law or laws had been made or

permfit; the .exccution
ors, for itself or themselves and all who may clatm under {t or them,

ﬁ'!cnncteu.' Thc'uurtunu
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walve, to the exteut that it may lawfully do so, all right to have the mortgaged property
marshaled upon any foreclosure hereof.

12. Mo actlon for the enforcement of the lien or of any provision hereof shall be
subject to any delense which would not be good and available to the party intetrposing same
in an action at law upon the Hote.

13. In case the premisea, or any part thereof, shall be taken by condemnation, the
Mortgapee is hereby empowered to collect and receive all compensatlion which may be paid
any property taken or for damages to any property not taken and all comdemnation
compensation so tecelved shall be forthwith applied by the Mortgagee as it may elect, to
the immedliate reduction of the indebtedness secured hereby, or to Lthe repalir and
restoration of auy property so damaged, provided that any excess over the amount of the
indebtedness shall be delivered to the Mortgagors or thelr assignee.

14. All avalls, rents, issues and profits of the premises are pledged, assigned and
transferred to the Hortgagee, whether now due or hereafter to become due, under or by
virtue of any lease or agreement for the use or occupancy of said premises, or any part
thereof, whetber sald lease or agreement 1s written or verbal, and it 1s the intention
hereof (a) ts pledge sald rents, issues and profits on a parity with sald real estate and
not secondarily snud such pledge shall not be deemed merged in any forecclosure decree, and

for

(b) to establiGh-un absolute transfer aud assignment to the Mortgagee of all such leases
and agreements auwd mll the avails thereunder, together with the right in caose of defaulc,
and take pogsession of, manage,

either before ov. afiecr foreclosure sale, Lo enter upon
maintaln and operatisald premises, or any part thereof, make lecases [or terms deecmed
advantageous te it, tarwinate or modify existing or future leases, colleet sald avails,
rents, issues and proflls), regardless of when carned, and use such measures whether "legal
or equitable as tt may d<&m proper to enforce collection thereof, employ renting agents or
other employees, alter or Jfepalr sald premises, buy furnishings and equipment therefor
when it deems necessary, purclbase adequate fire and extended coverage and other [forms of
{nsurance as may be deemed adyimnble, and in general exercise all powers ordinarily
incident to absolute ownership, advance or borrow money necessary for any purpose hereln
stated to seccure which a 1llen 14 Jhereby created on the premlses and on the income
therefrom which lien is prior to tiWe lien of any other indebtedness hereby seccured, and
out of the income retaln reasonable codipensation For itself, pay insurance premiums, taxes
and assessments, and all expenses of erery kind, dincluding attorney”s fees, incurred in
the exerclse of the powers hercin given, aid from time to time apply any balance of {income
not, in its sole dlscretion, needed for tlie aforesaild purposes, first on the interest and
then on the principal of the indebtedness her:by sccured, before or after any decrce of
foreclosure, amd on the deficlency in the procends of sale, if any, whether there be a
decree 1in personam therefor or not. Whenever 7aXiy of the indebtedness secured hereby 1s
patd, and the llortgagee, 1in 1its sgsole discretdcy feela that there 1s no substantial
uncorrected default in performance of the Mortgagors” sgreements herein, the Mortgagee, on
satisfactory ecvidence thereof, shall relinqulsh “possesaion and pay to tHortgagors any
The possesaion of llorlgagee may continue until all
indebtedness secured hereby 1s pald da full or until the dolivery of a Deed pursuant to a

hereof, but if no deed be isgudd, then until the explration of

decree foreclosing the lien
however, have the

the statutory perlod durlng which Lt may be issued. Mortgrges shall,
discretlionary power at anytime to refuse to take or to abandor possession of sald premises
without affecting the lien hercof. Mortpagee shall have all powers, if oany, which it

might bave had without this paragraph. ' .
15. 1n the event new buildings and improvements are now belng ¢r are Lo be erected or

placed on the premlses (that ds, Lf this 4s a constructlon lesn Ymorvtpage) and A€
Mortgagors do not complete the constructlon of sald bulldings aad’ Amprovements in
accordance with the plans and specifications approved by Mortgagee, ons oo, before thirty
days prior to the due date of the first payment of principal, or if ~work on sald
constructlion should cease before completion and the sald work should remaii _wbandoned for
a period of thirty days, then and in elther event, the entire principal sum of the Hote
sccured by this MHortgage and Interest therecon shall at once become due and payable, at the

optlon of Mortgagee, and fn the event of abandonment of wprktupon-thu“construcbidn,of the
sald bulldings ocr improvements for the perlod of thirty d§y§ as oloresaid, Mortgagee may,
at its option, also enter into and upon the mortgaged premises and complete. the
construction of the sald bulldings and lwprovewents and @oncyS‘cxpended by tlortgagee 4in
connection with such completion of constructlion shall be ddﬂeﬂgta-thgnptinclpal_nmouht of
sald Mote and sccutred by these presents, and shall be payable by Mortgapors on demand,
with interest ot the After Maturity Rate. 1In the ecvent Mortgagee shall clect to complete
construction, HMortgagee shall have full and complete outhority to employ watchmen to
protect the improvements [rom depredation or injury and to preserve and protect the
personal property therein, to continue any and all outstanding contracts for the ecrection
and completlon of sald bullding or bulldings, to make and enter into any contracts and
obligations wherever necessaty, eclther in lts own name or inm the name ol Mortgagors, and
to pay and discharge all debts, obligations and liabilities lacurred. therchy.

16. A reconveyance of sald premises shall be made by the Mortgapgee to the Hortgngors
on full payment of the indebtedness aforesald, the performance of the covenants and
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the rcasonnble feecs of said

agreements herein made by the Mortgagors, and the payment of

Mortgagee.
17. This Hortgage and &ll provisions hereof, shall extend to and be binding upon

Horcgago.ra and.all persons claiming under or through Mortgagors, and the word "Mortgagors'
when used herein shall include all such persons and all persons liable for the payment of
the indebredness or any part therof, whether or not such persons shall have executed the

Note or this Mortgage; and

18. 1In the event this 1instrument 1s executed by only one person or eatfty all terms
as used herefn shall be understood and applied as if in their singular forms.

This Mortgage is executed by Commercial National Bank
and authori:y

not personally  but ass Trustee as aforegaid in the exercise of the power

conferred upon and vested in it as such Trustee (and said Trustee, hercby warrants that it
possesses full power and authority to execute this instrument), and it is expressly
understood and. agreed that nothing hereirn nr in said principal or interest notes contained
shall be construed. as creating any liability on the sald Trustee personally to pay the
said principal pates or sny interest that may accruve thereon, or any indebtedness accruing
liereunder, or to parform any covenant elther express or implied herein countalned, alil such
1iability, 4f any, - being expressly waived by Seccond Party and by cvery person now or
hereafter claimlng onv right or security hereunder, and that so far as First Party and its
sald Truistee personally are concerned, the legal holder or liolders of said
principal and interesc ‘Ootes and the owner or owners of any indebtedness aoccruing
hereunder shall look soiely to the premises hereby conveyed for the payment thereof, by
the enforcement of the “lien hereby created, in the manner herein and 1in sald principal

note, providaed.

successor ‘and

as the free

IN WITNESS WINEREOF, Commerciil National Bank , hot
personally but gs Trustee as aforesaid, has caused these presents to lLe signed by its
= 2 sy aad its. corporate seal to DbLe hercunto affixed and
attested by its /7. . \7 L‘_r(_l/o(,zft y» the day and year first above written.
) \/Tit‘h’-' Senior Vlce President
. (SEAL)
ATTEST (2¢¢1¢4<nh/4~, SR ‘77K42a:—/§2—~”
Titld:  pgsistant Trust Officer
STATE OF ILLINOLS) I, Anne M. Wegner _Z_a Notary Public, in and for
: )ss. and reslding in said County, Zp the State aforesaid, Do llereby
CUOUNTY OF Gook ) Certify, that _Leona A, Gleason = -  ang Cynthia 5. Neil
of sald Trustec, who ‘are personally known to me to be the srma ersons whose names are
subscribed -to the foregoing instrument as such Sr. V.ce President ,  and
* Asst. Trust Officer respectively, appeared before me =®iis day {n person and D
acknowledged that they signed and delivered the sald instrument o5 their own free undm
voluntary act and as the free and voluntary act ,of said Trustee, for the-uses and purposcs m
theretin set’ Forth; and the sald Qz___qﬁ :éiééf' Q;&ﬁﬂhcn and /tiere acknowledged ¢y
that 5 he,. as custodian of the corporate seal of said Trustee, did ailfi=+ the corporate [ 331
")
g

seal of dald Trustee to saild instrument as égﬂ own free and voluntary act an<
and ‘valuntary act of sald Trustee for the uses and purposes theredn set forthn

CIVEN under my hand and Notarial Seal this 15t  day of December A.D. 1988, |
4 AN E0 ////”irbéfz . . , |
“OIFIIAL SEAL” i %Noaé/j;/’{/’?ﬁ =

ANHE M. WEGNER
NO1ARY PUBLIC, bTATE OF ILLINOIS
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