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ASSIGHMENT OF RENTS

Chicago, Illinois November 1 , 19 88

Commercial National Bank

KNOW ALL HEH BY THESE PRESENTS, that
not personnlly  but  as

Truntee under the provisious of a Deed or Deeds in Trust duly recorded and deilvered to snid
Truatec In pursuance of a Trust Agrecement dated 9/05/85 aud known ns trust
770 (herelnafter called First Party), in conslderation of Ten DbDollars
(810.00) 1o hand pald, and of other good and valuasble cousilderatious, the receipt and
suflicfency whercof are hereby acknowledged, does liereby asslgn, transler and net over unto BANK
OF CHICAGO, =an lllinols Corporatlon lts nuccessors and assigns (herelnalter cnlled the Sccond
Pacrty), all the renta, ecarniogs, income, issues nnd proflits of and from the renl cstate and
premises herelnnfter described which are now due and which may hereafter become due, payanble or
collectible under or by virtue of auny lease, whether written or verbal, or any letting of,
pussesslon ol, or contract for deed for, or any ngreement for the use or occupnncy of, auny part
of the renal cestate and premises herelnafter described, which said First Party or {tn
benefictaries may have heretofore made or agreed to or may herealtetr make or agree to, or which
may be made’ wr apreed to by the Secoud Party uader the powers hereinafter pgranted to it; it
belng the datsntlon hereol te hereby make and establish an absolute tranaler nnd nanipgnment of
all nuch leades and ogreements and all the vents, earnings, {issues, Income, and profita
thercunder, unto the Second Party hereln, all relating to the real estate nnd premisce sltunted
in the County o& /- Cook , and degeribed no [ollows, to wit:
LOIS“3y 4y 5, 6, 7, 8 AND 9 IN BLOCK 65 IN NORTII WEST LAND ASSOCIATION
SUBDIVICIOM OF THE WEST 1/72 OF THE NORTH WEST 1/4 OF SECTION 13,
TOWHSHIP 40 - 50NRTIH, RANGE 13 EAST OF THE THIRD PRINCIPAL MENIDIAN
(EXCEPT RIGHI _OF WAY OF NONTHWESTERN ELEVATED RALLNOAD COMPANY) IN

COOK COUMTwY TLLINOIS

3

number

13629-125-005, AFFECIS tO7 /7  AND 13-13-125-006, AFFECTS (OIS A
Commonly known as 4447 N. Kedzie, Chicago, Il. ‘

Thie instrument s given to secure paymedit—of the pringiyal‘gum of ;
Three-Hundred Thousand and no/ 100 iR RN Dollntn,
nnd Interest wupou a certala loan secured by a Mortpape dated November 1, 1988 - and

recorded in the Recorder’s Office or Reglistevesdn the Office of the Reglistrar of Titlem of the
above mnamed County, conveylung the real estares and premises herefnabove described. Thin
Instrument shall remafn {n [ull force and effect vatll sald loan and the intervest thereon, and
all other costs and charges which may have accrued /ot may hereafter accrue under sald Mortgage,

have been fully pald,

This assignment shall not become operative unt{l a default_czists in the paymeut of principal or

interest or fn the performance of the terms or conditihng ‘contalned i1in the Mortgage hereln

referred to or fu the Note sccured thereby.

Without limltatlon ol any of the legal rights of Second Party & <he absolute asslgnce of the
rentn, lssues, and prolita of sald real estate and premises adivesdescribed, and by way of
enumcratlion only,

the Flrat Party or Its benellclaries under the sald Mortgape above' cescribed,

ronmniverl bAX NUS. 13- 13-425-002, AFFECIS LOT 3{~] -13- - R |
AFFECTS LOT 4; 13-13-125-004, AFFECTS LOTS 5 AND 6? 3 125 003. . Li
‘142
]
»“M

Flrst Party bereby covenants and npgrees that fn thie eveut of any default byl
the Firnt Party(l

will, whether before or after the note or notes secured by sald Mortgape 13 or are declared tolQfl
be Immediately due In accordance with the terms of sald Mortgage, or whethel . tefore or alter thelh

institution of nny lepal proceedings to foreclose the lien of said Mortpnps

any sale therefn, forthwith, upon demand of Second Party, surrender to Secoud
Party shall be cntitled to take actunl poosesalon of, the sald real entate and premiocs
herelnabove deseribed, or of any part thereofl, personally or by {ts ngenta or atiorneys, os for
condltlon broken, and, in its discretion, may with or wilthout force and with er ‘without proccen
of law, and without any action on the part of the lholder or holders of the indebtedness secured
by sald Mortgape, enter upon, take, and malntaln pessesslon of all or any part of gaid real
entate and premisecs herelnabove described, topether with all documents, books, records, papetrs,
and accounts of Flrst Party relating thereto, and may exclude the Flrast Party, {tn ngents, or
srervanta, wholly therelrom, nad may, in its owan name, as asslgnee under this assignment, hold,
operate, manage and control the safd real estate and premises hereinabove deacrlbed, and conduct

the huafness thercof, elther persounally or by ita agents and may, at the expense of the gubject
tepalir, or construction, maoke all neccensary or
nlterations, ndditiona, betterments, and
to it may scem Judicious, and may 4insure
timen

property, frum tlme to time, elther by purchase,
proper repalrs, renewnls, replacements, wuscful
Improvementn to the sald real estate and premlses as
and relnsure the same, and may lease sald subject property in such parcelna and for nuch
and on nuch lerms ns to ft may scem [it, includlng leasea for termo explring beyond the maturity
of the Indebtedness secured by sald Mortgape, and wmay caucolinany.-lease ~or. sub~lense-for any
caure or on any pround which would entitle the First Party to'cancelithe pame, ,and in ‘every such
cnse the Sccond Party shall have the right to manage aud operate  the sald real estate and
premlges, aad tu carry ou the business thereof, as it shpll, deem -bhest, and_ the Sccond Party
sliall be entltled to collect and receive all earnings, rqyﬁhhaf;“rhgtel issues, - profits, nnd

inceme of the same, and any part thereof, and after dcductfﬁ?&tﬁfVé%péhhbbzbf"tondutflng the

business therol and of all wmalntennnce, repalrs, rencwalo, replacements, alteratlone, additions,
payments which may be made for taoxes, asscssments,

real estate and premlnes, or any part

betterments, and Improvemeuts, and all
insurance, and privr or proper charges on the sald

it. before or after &
Party, and Second QN

¢
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including the sactunl compensation for the services of the Sccomd Party and of (ts
attorneys, agenta, clerks, servants, and others employed by ft, properly ecngaged and employed,
for services rendered {n connection with the operation, management, and control of the wsubject

praperty and the conduct of the business thereof, and guch further sums ng may he sufflclent to
or damage on account of asny matter or

therecof,

indemnify .the Sccond Party against any liability, loss,

thing done in good falth in pursuance of the righta and powers of Sccond Party hercunder, the

Sccond Party may apply any and all moneys arlsing as aforesaid: :
notes

(1) Ta the payment of Interest on the principal and overdue interest on the note or
sccured by sald Hortgage, at the rate therein provided; (2) To the payment of the iInterest
accrucd and unpald on the sald note or notea; (3} To the payment of the principal of sald note
or notes. from time to time remaining outstanding and unpald; (4) To the payment of any and all
other charges wccurcd by or created under the sald Mortgapge above referred rto; and (5) To the
payment of the balance, if any, after the payment fn full of the Irems herefnbefore veferred to

In (1), (2), (3), and (4), to the First Party.

ond sll of the termg and provisions herecof

This {nstrument uhall be oassignable by Seccand Party,
the respective exceutors, adwinistrators,

shall be bindive upon and inure to the benefit of
legal represcenciatives, successors and assigns of cach of the parties hererto.

The faflure of. Stcand Party, or any of {ts agents or attorneys, successors or assigns, to avatl
ftaclf or themasaelvesr of any of the terms, proviasions, and conditions of this agreement for any
period of tlme, ar zny time or times, shall not be construed or deemed to be a wiafver of any of
tce, hls, or their rfgh:s under the terms hercof, but sald Second Party, or {ts agents or
attorneys,. anccéssors or sesigna shall have full right, power and anathority to caforce this
agreement, ; or - aay of the rerms, provisions, or conditions hercof, and exereisce the powvers

_agkﬁsﬂa“dcf' at any time or timcy that ahall be deemed fic,

§ The ] f the note and re.ess8% of the Mortgage securing said note shall entftle First Party
to a ctof thin xnstrumcnc.

.
T

iPhmeat of Rents f{s executod hy Commercial National Bank

™A not personally but as Trustee aas

nforcsa}duln the cxcrcise of the power ‘and _nutlhiority conferred upon and vestud fa it as such
Trustee (and sald Trustee, hereby warrancs Zhat £t possesses full power and authority to execute

. this {instrument), and 1t 1is expressly understood and agreed that nothing herelin or in said
princtpal or {nterest notes contalned shall be comstrued as creating any liabflfcty o the said
Trustee ‘personally to pay the sald principal notes or any interest that may accruc thercon, or
any Indebteodness accruing hereunder, or to perforfm any covenant ecfther express or fmplied herelin
contatped, all such llabliliry, 1f any, being expiessly waived by Second Party and by every
person nov or hercafter claiming any right or securily hereunder, and that so far as Flrst Parcy
and its succesasor and sald Trustee personally are concecrid, the legal holder or liolders of sald

principal and interest notes and the owner or owners( of any indebtedness acerulng hereunder
shall look solely to the premises hereby conveyed for thz payment thereof, by the cnforcement of

the 'lten hereby created, in the manner herein and in seid principal note, provided.

i

IN WITHESS WHEREOF, Commerical National Rerii.
not craonally b;éj as Trustee as aforesaid, has caused thesc. presents to be signed by |

& -

T
NLLL Kz sy and LLs corpor e geal to be hevevaro afffxed and attested by

the day atid year first above written.
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4] Title! Assistant Trust Officer o
& fog)
STATE OF ILLINOIS) I, Anne-M. Wegner a Notary Public, in and for said County, in
Jss. the State aforesaid, Do ilereby Certify, that Leona A. Gleason ’
COUNTY OF COOK ) Senior Vice President . of Co i i ;
and Cynthia S. Neil . Assistant Trust Officer of sald Tiastee, wio arc
personally. known to me to be the same persons wvhose names are subscribed to the foregoing

tnstrument. as such Sr. Vice President , and Asst. Trust Officer respectively,
appeared before me this day in person and acknowledged that they signed and delivered the aafd

instrument as thelr own free and voluatary act and as the free and voluntary nct of wsatd
Truntee, for the uues and purposesg therein set forthy and the satd Assisant Trust Officer

then and there acknowledged that S he, as custodfan of the corporate seal of sald Trustee, did
affix the corpaorate geal of sald Trustece to suid Instrument ns _her own free and voluntary ace
and as thc free and voluntary act of safd Trustee for the uses and purpases thercin set forch,

Hika nd G S I

al this Ist  day of December A.D, 12 88 .

NO]IR ANNE &1 WEGNER
ARY PUBLIC, STATE OF mm ! /
¥y Coamission 0 OS /"" % //Z/ 5"7}«-\— .
. Notary
"STthT ADHRESS OF ABOVE DESCRIBED PROPERTY: MATL T0:
44477 N. Kedzie, Chicago, I1 Bank of Chicago
1050 W. Wilson Ave.
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