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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN patecl - "/97/(?//
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORT(&Q égQUP.E A REVOLVING CREDIT LOAN (herein “'Martgage') is made by and among _Harris Trust
& Savings Bank,, A dated 1/11/79 and known as Trust No. 39217 and not ladividually

(herein "Borrawer™") . and Bank of the Nortii Shore. an linois corporation, whose address is 1819 Lake Cook Road, Norlibraok, lilinois
60062 (herein "“Lender ).

Borrower, 1n consideration of the indeblodness heren racited. grants, bargains, sells and conveys, wasasts-and morlgages
(uniess Borrower is a Trust, in which event Borrower Co/iveys, mortgages and quitclaims) unto Lender and Lender's successors and assigns.
the following described property located in the Vildsge of Northbroaok

. Coutty of__Cook State of linois:

Lot 108 in Summerhill, Unit No. 1, being a/Subdivision in the South West Quarter
of Section 17, Township 42 North, Range 12, Zast of the Third Principal Meridian,
in Cook County, Illinois, according to the plar vhereof recorded as Document

No. 21086041. @

@&

$17.00 ¢

Permanent Index Number 04-17-300-111 . lap!

(O8]

9]

which has the address of 3311 01d Mill Road. a E‘é
Northbrook . linois 60062 __ therein "'Property Address’);

TO HAVE AND TO HOLD such properly unto Lender and Lender's successors and assigns, forever, togetier wih all the improvements
now or hereafter erected on the properly. and all easements, nghts, appurienances after-acquired title or reversisn,in and (o the beds of
ways, slreets, avenues and afleys adjoining the Property, and renis (subject however to the rights and authoritiee ovon herein to Lender
to collect and apply such rents), royalties, mineral, oif and gas nights and profis, water, vater nghls, and water stock. insurance and con
dlernnation proceeds, and all fixtures now or herealter altached to the property. ali of which, including replacements and addihons thereto.
shall be deemed (o Ge and remain a part ol the property covered by this Mortgage; and all of the foregoing, together with said property
(or the leasehold estale if this Morlgage 1s on a leasehold) are hereinalter referred o as the “Property™; as 10 any property which does
not consitute a fixture (as such term s delined in the Uniform Commercial Code), this Morigage 1s hereby deermed 1o be, as well, a Securty
Agreement under the UCC for the purpose of crealing a secunty interest in such property, which Borrower hereby grants to Lender a Secured
Party (as such term is defined in the UCC):

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by a Bank
of the Narth Shore Home Equity Credit Line Agreement and Disclosure Statement (*Agreement”) of even dale herewith and by Borrower’s
Variable Interest Rate Promissory Note ("Note") of even date herewith, in the principal sum of U.S. 3 _100,000..00 , Of SO
much thereof as may be advanced and outstanding, with interest thereon, providing for monthly installments of one and one-hall (1Y2%)
percent of the end-ol-month principal balance, if not sooner pard or required 10 be paid, due and payable live (5) years from the date thereo!;
the payment of all other sums, with interest thereon, advanced m accordance herewith to protect the securily of this Mortgage; and the
perlormance of the covenants and agreements of Borower contained herein and in the Agreement and the Nole. The Agreement, the
Note and this Morigage are colfectively referred 1o as the “Credit Documents™. The Credil Documents contemplate, and this Morlgage
permits and secures, fulure advances.
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Notwithstanding anything to the conlrary herein, the Property shall include all of Borrower’s right, tile. and interest in and to the
real property described above, whether such right, title, and interest is acquired before or after execution of this Mortgage. Specihically,
and without limitation of the foregaing, if this Mortgage is given with respect 10 a leasehold estate held by Borrower, and Borrower subse-
quently acquires a fee interest in the real property, the lien of this Morigage shall attach lo and inciude the lee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the eslate in land hereby conveyed and has the right to grart, convey
and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower (uniess Borrower is
a Trust) covenants that Borrower wasaalesssd-will defend generally the titie to the Property against all claims and demands, subject to
encumbrances of record. Borrower covenanls that Borrower will neither take or permit any action 1o partition or subdivide the Property
or otherwise change the legal description of the Property or any past thereof, or change in any way the condition of tille ¢! the Propenty
or any part thereof,

Borrower acknowledges thal the Note calls lor a varlable interest rate, and thal ihe Lender may, prior 10 the expiration of the
term of the Nole, cance! fulure advances thereunder andfor require repayment of the outstanding balance under the Note. In this regard,
the Note provisions set forth verbalim below relate to the variable interest rate and the Lender's option to require repayment prior 10 expi-a-
tion of the term of the Nolte or to cance! future advances lor reasons other than default by the Borrower.

The first thrge puragraphs of paragraph 3 of the Note, entitied “INTEREST (VARIABLE RATE)". provide as follows:

“The annual interst ate applied 1o the outstanding principal balance on this Note is calculaied dally and is equal to the Lender's
Prime Rate plus two percentage peinis if the outstanding principal balance is less than $15,000.00 OR Lender’s Prime Rale plus one percentage
point if the outstanding principal caiance is $15,000.0C or more. The Prime Rate shall be the "“prime rate™ as published by The Wall Street
Journal. If The Wall Street Journal doesaot publish the prime rate, it will be the highest New York prime rate as published in a major financial

newspaner.

There is no maximum limit on increases in the » nnual interest rate, and decreases in the annual interest rate which are mandatory
as the Prime Rate declines. Conversely, il the/Psime Rate incraases, so will the annual inferes! rale.

| understand that Note Holder will pay. of & daily basis and on my behalf, the checks for advances oblained by e under this
Note as a result of charges and checks paid by themor'each day in amounts not to exceed my credit line. Interes! for any su.h payments
by Note Holder on my behall wili be charged beginning o e date checks are presented for payment, and will continue until such payment
has been repaid in full."”

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower sha!l prompily pay when due, in accordance with and pursuant
10 the terms of the Note, the principal and inlerest on the indebledness evidantad by the Note, together with any late charges and other

charges imposed under the Note.

2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all payments received by Lender under the
-Note and this Morigage-shall be applied by Lender first in payment of amounis payat.le to L.ender by Borrower under paragraphs 6 and
.26 of this Morigage; then to interest payable on the Note, then to other charges payable unzer the Agreement, and then 1o the principal

of the Note,”

) 3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS, Borrower sholt lully and timely purform all of Bor-
rower's obligations under any mortgage, deed of trust or other securily agreement with a lien which nas ar appears 10 have any priotily
over this Morigage, including Borrower's covenants to make any payments when due. Borrower shall pay ¢r cause lo be paid, at least
ten (10) days belore delinquency, all taxes, assessments and other charges. fines and imposilions altributabls 15.the Property and all en-
cumbrances, charges, loans, and liens (other than any prior first mortgage or deed of trusi) on the Property viir may altain any prionty
over this Morigage, and leasehold payments or ground rents, if any. Borrower shall deliver 10 Lender. upon i1 16guest, recepts evidencing

such payment.

4. HWAZARD INSURANCE. Borrower shall, at its cost, keep the improvements now existing or hereafter erected on the Pro-
perty insured against loss by fire, hazards included within the term “'exiended coverage™, and such ottier hazards (coliectively referred
10 as “Hazards') as Lender may require. Borrower shall mainlain Hazard insurance for the entire lerm of the Note or such other periods
as Lender may require and in an amount equal 1o the lesser of {A) the maximum insurable value of the Property or (B) the amount of the
line of credit secured by this Morigage plus the outstanding amount of any chfigation secured in priority over this Morigage, but in no
avent shall such amounts be less than the amount necessary to satisly the coinsurance requirement contained in the insurance policy.

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender: provided, that such
approval shall nol be unreasonably withheld. All insurance policies and renewals thereol shall be i a form acceptable to Lender and shall
include a slandard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the nght 1o hold the policies and
renewals thereo!, subject 1o the ierms of any morigage, deed of lrust or other secunty agreement wilh a lien which has or appears 1o have
any priority over this Mortgage. If Borrower makes the premium payment directly, Boriower shall prompily furnish 1o Lender all renewal
nolices and, it requested by Lender, all receipts of paid premiums. if policies and renewats are held by any other person, Boriower shall
supply copies of such to Lender within ten (10} calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proo! of loss i
not made promplly by Borrower.

B-2/14

6ESLISRE




UNOFFICIAL COPY,

Sutject to tha nghts and terms of any mortgage, deed OQVUS[ or other securnly agraement with & lien which has or appears (0
have any priority over this Mortgage, the amounts collected by Borrower or Lender under any Hazard insurance policy may, at Lender's
sole discretion, erther be applied to the mdeblednass secured by this Mortgage (after payment of all reasonable costs, expanses and at-
torneys’ fees necessarily pad or incurred by Lender and Borrcwer in this conneclion) and in such order as Lender may deterrmine or ce
released to Borrower for use in repainng or reconstructing the Properly, and Lender is hereby irrevocably authorized to do any of the above.
Such application of release shall not cure or wawe any detault or notice of default under this Mortgage or invalidate any act done pursuant

10 such notice.

i the Property is abandoned by Borgwer, or f Borrower lails to respond to Lender in writing within thirty (30) calendar days from
the date nolice 's matted by Lender to Borrower that the nsurance carrier offers 1o seltie a claim for insurance benelits, Lender is wrevocably
authorized 10 setlle the ciaim and 1o collect and apply the msurance proceeds al Lender's sole oplion either to rastoration or repar of the

Property or 10 the sums securad by this Mortgage

if the Praperty 1s acquired Dy Lender, alt nght, Wie and interest of Borrower in and o any insurance policies and in and 1o the
proceeds therea! resuiting from damage 10 the Property pnor 1o such sale or acquisition shall become the praperty of Lender (o the extent
of the sums secured by this Morigage immedrataly prior o such sale or acquisition,

5. PRESF4VATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOP-
MENTS. Borrower shal use. improve and maintan the Property in compliance with applicable laws, statutes, ordinances, orders, re-
quirements, decrees of regriaions. shall keep the Property in good condition and reparr, including the repair or restoration of any improvements
on the Property which may-Zedamaged or destroyed, shall not commit or permil waste or parmil impairment or delerioration of the Pro-
perty, and shall fully and promctvcomply with the provisions of any lease if this Mortgage is on a leasehold. it this Morigage is on a unit
in a conclomnum o a planned (Nt development, Borrowoer shall prompily perform ail of Borrower's obligations under the declaration or
covenanls creating or governing the conclorminium or planned unit development, the by-aws and regulations ol the condominiura or plan-
ned unit development, and constituend cocuments, all as may be amended from time 10 time. | a condominium o: planned unit develop:
ment nder is executed by Borrower and recotdled together with this Mortgage, the covenanlts and agreements of such rider shall be incor-
porated into and shall amend and supplen'en! the covenants and agreements of this Mortgage as | the rider were a part hereot.

6. PROTECTION OF LENDER'S SEC//RIVY. !l Borrower fails {o perform the covenants and agreements contained n {his
Mortgage or in the Credi Documents, or it any action omproceeding 1s commenced which affects Lender’s interest in the Property ar the
nghts or powers of Lender, then Lender without demind voon Borrower but upon notice to Borrower pursuant to paragraph 11 hercol,
may, without releasing Borrower lrom any obligation o thed Marzage, rmake such appearances, defend the action or proceeding, disburse
such sums, including reasanable aftorneys’ fees. and take suardchon as Lender deems necessary to protect the securily of this Mortgage.
If Lender has required mortgage nsurance as i condilion ol making e lean secured by this Morigage, Borrower shall pay the premiums
required to maintain such insuranca in effect untit such ime as the regquirement for such insurance terminales in accordance with Borrower's

and Lender's written agreement of applicable faw

Any amounts disbursec by Lender pursuant 1o this paragraph 6. wtcmterest thereon at the rate from time to time in effect under
the Note, shall become addtional indebtedness of Borrower secured by thisiuitgage. Unless Borrower and Lender agree, in witing,
to other terms ¢f paymient, such amounts shall be payable upon notice from Leride: to Borrower requesiing payment thereol. Nothing con-
tained in this paragraph 6 shall require Lender to incur any expense of take any actiop-iiareunder and any action taken shall not release

Borrower from any otligation in this Mortgage.

7. INSPECTION. Lender may make or cause (o be made reasonable entries upea and inspections of the Property, provided
that, except in an emergency. Lender shail give Borrower notice prior to any such nspection speciving reasonable cause therefar related
to Lender's interest in the Property.

8 CONDEMNATION, The proceeds of any award or clairn for damages, direc! 07 COnsegueniat, in connection with any con-
demnation or other taking of the Psoperty, or part thereol, or for conveyance in lieu of condemnation, aie he ehy assigned and shall be
paid to Lender, subject {0 the terms of any mortgage. deed of trust or other security agreement with a lign »wiioh has prionty over this
Mortgage. Borrower agrees to execute such furiher documents as may be required by the condemnation authority 10 eliectuale this paragraph.
Lender is hereby irrevocably authorized to apply or refease such moneys recetved or make settlement for such monzysin the same manner
angd with the samg effect as provided in this Morigage for dispostion or seltifement of proceeds of Hazard insurance. o setifement for

condemnation damages shall be made without Lender's prior writien approval

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extension of the time for payment,
acceptance by Lender of payments other than according 1o the terms of the Note, modification in payment terms of the sums secured
by this Mortgage granted by Lender to any successor in nterest of Boarrower, or the waiver or laillure 10 exercise any nght granted herein
or uncler the Credt Documents shall not operate to release, in any manner, the habiily of the aniginat Borrower, Borrower's successors
in interest, or any guarantor or surely thereo! Lendeor shall not be required 1o commience proceedings against such SUCCESSor or fefuse
to extend time for payment or othenwise modhly payment terms of the sums secured by this Mortgage by reason ol any demand macde
by the onginal Baorrower and Borrower's successors n mierest Lender shall not be deemed, by any act of omission or cammission, 10
have waived any of s rights or remedies hereunder unless such waver 1$in wriing ane signed by Lender. Any such waiver shall apply
only 1o the extent speciically sat forth in the wating. A wawver as 1o one ovent shall not be conslrued as continuing or as a waivor as (o
any other event. The procurement of insurance of the payment of taxes, other igns or charges by Lender shall not be a waiver of Lender’s
right as otherwise provided in this Mortgage to acealerate the matunty ol the indebledness secured by this Morlgage in the avent of Bor
rower’'s default under this Morlgage or the other Cradt Documonts.
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAPTIONS,  The covenants
and agreemenlts herein conlained shall bind, and the rights hereunder shall inure 1o, the respective sUCCESSOIS, heirs, legatees, devisees
and assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrawer (or
Borrower's successors, heirs, legatees, devisees and assigns) shall be joint and several. Any Borrower who co-signs this Mortgage, bul
does not execule the Note, (a) is co-signing this Mortgage only 10 encumber that Borrower’s inlerest in the Property under the lien and
terms of this Morigage and to release homestead rights, if any, (b) is not personally fiable on the Note or under this Mortgage, &ng (€}
agrees that Lender and any other Borrower hereunder may agree to exiend, modily, forbear, or make any other accommodations with
regard 1o the terms of this Morigage or the Note, without that Borrower's consen’ and without releasing that Borrower or madilying this
Mortgage as o that Borrower's inlerest in the Property. The captions and headings of the paragraphs of this Morigage are for convemence
only and are not to be used fo interprel or define the provisions hereof. In this Morlgage, whenever the conlext s requires, the masculine
gender includes the feminine and/or neuter, and the singular number includes the piural.

11. NOTICES. Except for any notice requred under applicable law to be given in another manner: (a) any notice 1o Borrower
(or Borrower’s successors, heirs, legalees, devisees and assigns) provided for in this Morigage shall be given by hand delivering it fo
or by mailing such notice by registered or certified mail addressed 1o Borrower (or Borrower's successors, heirs, legatees, devisees and
assigns) at the Property Address or at such other address as Borrower (or Borrower's successors, heirs, legalees, devisees and assigns)
may designate by writien nolice to Lender as provided herein; and (b) any nolice 1o Lender shall be given by registered or certified mail
to Lendar al Bank of4ae ilorth Shore, 1819 Lake Cook Road, Northbrook, fifinois 60062 or (o such other address as Lender may designate
by written notice fo Borrorwar (or 1o Borrower's successors, heirs, legatees, devisees and assigns which have provided Lender with written
notice of their existence arig address) as provided herein. Any notice provided for .n this Morigage shall be deemed 1o have been given
on the date hand defivery is-aniually made or the dale notice is deposiled into the U.S. mail syslem as registered or certified mad addressed

as provided in this paragrapins *:

12. GOVERNING LAW;SFYERABILITY. The state and local laws applicable 1o this Mortgage shall be the laws of the junsiction
in which the Property is located. The frregoing sentence shall not limit the applicabiity of federal law to this Mortgage. if any provision
of this Monigage shall be adjudged invalid, i'eqal or unenforceable by any court, such provision shall be deemed stricken trom this Mort-
gage and the balance of the Mortgage shill be construed as it such provision had never been included. As used herein. “cosls™, "ex-
penses' and “attorneys’ fees” include alt suras 10.the extent not prohibited by applicable faw or limited herein.

13. BORROWER'S COPY. Borrowei-chall be furmished a conformed copy of the Note and of this Mortgage at the time of
execulion or after recardation hereol.

1A REMEDIES CUMULATIVE. Lender may ¢:ercise all of the nghts and remedies provided in ttus Mortgage and in the
Credit Documents, or which may be available to Lender by 1aw and all such nghis and remedies shall be cumulative and concurrent,
and may be pursued singly, successively or together, af Lender's sole discretion, and may be exercised as often as occasion iherelor shall occur.

15. EVENTS OF DEFAULT.

a. Notice and Grace Period. An Event of Default will occur nerenader upon the expiration of the appicable grace period,
if any. afier Lender gives written notice 1o Borrower of Borrower's breach or violaticn ¢ Borrower's covenants under any of the Credit Documents
and upon Borrower's failure to cure such breach or violation, and to provide Lendzi, during thal grace period. if any. with evidence reasonably
satistactory 1o it of such cure. In each case, the grace period begins to run on the da’ after the notice is given, and expires at 11:58 p.m.,
Central lime, on the last day of the period. i there is no grace period applicable 10 & warurular breach or violation, the Event of Delault
wilt occur hereunder upon the giving of the above notice. Such notice shall be given ta Barevver in accordance with paragraph 11 hereol Oy
and shall contain the following information: (1) the nature of Borrower's breach or violation:{2).ine aclion, if any, required or permitied
1o cure such breach or viofation; {3) the applicable grace periad, if any, during which such breacti ¢r violation must be cured: and (4) whether
=~ failure 1o cure such breach or violation within the specified grace period, if any, will resul! in acceleraion of the sums secured by this Mort- fop)
gage and the potential foreciosure of this Mortgage. The notice shail further inform Borrower of the night “any. under apphicable law, 1o
reinstate his revolving ling of credil under this Mortgage alter acceleration. G

N
b. Events of Default. Set forth below 15 a list of events which. upon the lapse of the apphicabie grace penod, if any, wil ()

constilute Events of Detault, {Applicable grace periods are sel forth parenthetically alter each event.) The everis are: (1) Borrower fails

{o pay when due any amounls due under the Credit Documents (thirty (30) day grace period); (2) Borrower fails 15.kaep the covenanls

and other promises made in paragraphs 2 and 5 of the Agreement (no grace period): (3) Lender receives aciual knowledge that Borrower

omitied material information in Borrower's credit application ar made any false or misieading statements on Borrower's credit application

(no grace period); (4) Borrower dies or changes his or her marital status and transfers Borrower's interest in the Propeity 1o someone who

either (i) is not also a signatory of all the Credit Documents (no grace period) of (i) is a signatory of alf the Credit Cocuments il such a

franster, in Lender's reasonable judgment. materially impairs the securiy for the line of credit descnibed in the Credit Documents (no grace

period): (5) Borrower files for bankrupicy, or bankrupicy proceedings are instituted against Borrower and not dismissed within sixty (60)
calendar days, under any provision of any state or federal bankruptcy law in effect at the time of fiing (no grace penod): (6) Borrower makes

an assignment for the benelit of his or her creditors, becomes insolvent or becomes unable 10 mee! his or her obligations generally as

they become due (no grace period). (7) Borrower further encumbers the Property, or suffers a len, claim of lien of encumbrance agains!

the Property (thirty (30) day grace period i which lo remove the lien, claim ol hen or encumbrance), (8) Borrower delaults or an action

is filed alleging a default under any credit insirument or mortgage evidencing or securing an obligation of Borrower with priority i right

of paymenl aver the line of credit described in the Credit Documents or whose lien has or appears to have any prionty cver the lien hereof

(no grace period), or any other creditor of Borrower atlempits 10 (or actually does) seize or oblain a writ of atachment against the Property

(no grace period); (9) Borrower tails 10 kaep any other covenant contained in any of tne Credit Documents no! otherwise specified in this
paragraph 15 (ten (10) day grace period, unless the failure is by its nature nol curable, in which case no grace period or, if another grace

period is spacified in the Credit Documents, that grace period shall prevail); (10) Borrower fails to keep the improvements on the property B
insured pursuant to paragraph 4 of the Mortgage (10 days grace period); (11) Borrower sefls or transfers all or any part of the properly i
securing Borrower's line of credit withoul Lender's prior written consent {no grace period); (12) Borrower fails to submit updated financiat '
information lo Lender upon Lender's request (30 days grace period beginning on dale of our request).
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16. TRANSFER OF THE PROPERTY. it Borrower, or beneficiary of the Trust, if any, sells, conveys, assigns or transfers,
or promises or contracts to sell. convey, assign or transfer, all or any part of the Property or any interest therein, including all or any part
of the beneficial interest in the Trust, if any. or amends or terminates any ground leases affecting the Property, or if title to the Property,
or any direct or ndirect interest therein, is otherwise sold or transterred, voluntarily or involuntanly, inctuding wrthout limitation sale of transler
in any proceeding for foreciosure or judicial sale of the Property or beneficial interest in the Trust, if any, in each case without Lender's
prior written consent, Lender shali be entilled 10 immedialely acceleratage the amounts due under the Note and declare all indebtedness
secured by this Mortgage to be immediately due and payable. Any such action by Borrower or beneficiary of the Trust shall constitute
an immediate Event of Delaull. Any use or alttempled used by Borrower of the revolving fine of credit evidenced by the Agreement and
the Note after Borrower's sale, transter, or promise 10 sell or transfer the Property or any direct or indirect interest thergin, or amendment
or termination of any ground leases allecting the Property, shall constitute a separate Event of Delaull.

As an alternative to declaning all sums secured by s Mortgage [o be immediately due and payable, Lender may waive s option
10 accelerate and agree in wniing, pror to close of the sale or transier or the promise to sell of transfer, 1o the transleree’s assumption
ol the outstanding obligation under the Maote. on lerms satstactory (¢ Lender. subject to Lender's ngh!. described in paragraph 5 of the
Note, to cancel {urther advances or accelerate the outstanding balance of the line of credit. Lender's acceptance of the transferce’s assumplion
of the ohtigation under the Note shall not release Borrower from any of s obiigations under the Mote and Morlgage, and Borrower shall
assume the slatus of the guarantor of the Nofe until pard i full. Borrower understands that Lender wili not permit the assumption
of the outstanding Falance under the Note in any event and will declare the entire outstanding principal balance plus accrued
Interest and other chaioes due to be Immediately due and payable (see paragraph 17 hereof), unless (i) Borrower has submit-
ted to Lender a writter aziinowledgement from the transferee that the transferee has received (a) a copy of each of the Credit
Documents and {b) notize/o® the amount of Borrawer's outstanding principal balance on the line of credit; (li) Borrower has
submitted to Lender a wriiier anknowledgement from transferee that transferee has received such matearial and understands
that Lender’s security interest (e{12cted by this Mortgage will remain on the Property until the entire oulstanding principal balance
of Borrower's line of credit as o/ th. date of such sale or transfer or promise, plus any subsequent borrowings made under
Berrower's line of credit before Leader has actual knowledge of the sale or transter, together with accrued interst and other
charges, Is pald in full; (iil) Borrower causes to be submitted to Lender from the transieree a loan application as required by
Lender so that Lender may evatuate thecred*worthiness of the transferee as if a new loan were being made 10 the transferee;
and (iv) Lender does not, in its sole opinica, believe that (A) its security will be impaired or (B) a breach o! any promise or
agreement in this Mortgage will occur or (C) such transfer will permit the acceleration of any loan which has priority In right
of payment over the Indebtedness evidenced Ly-the Note. Further advances on the line of credit will cease as of the date of
the written assumption agreement signed by trans!erac.and Lender. The transteree and Borrower shall retain the right to repay
the Note before the Due Date, in whole or in part, et 70y time without premium or penalty.

17.  ACCELERATION; REMEDIES (INCLUDING FREFZii'G THE LINE).  Upon the existence of an Event of Default, Lender
may. at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be immediately due and payable withoul

further demand, and invoke any remedies permitled by applicable law(Lencer shall be entitled to collect all reasonable costs and 2xpenses
incurred in pursuing the remedhes provided i this paragraph 17, incluging: but not fimited to, reasonable altorneys’ fees.

As additional specific protection. natwithstanding any other term of this Murlgage, Lender, without declaring or asserting an Event
of Default or invoking any of its remeches pertaining to Events of Default, may, inimediately and withoul notice, freeze the line upon the
accurrence of any event enumeraied in paragraphs 15 and 16 of this Morigage, including withou! limitation Lender's receipt of notice from
any source of a lien, claim of lien or encumbrance, either superior or inferior 1o the lien of ibis Morlgage. Notice of any such lreeze shall
be given in accordance with the provisions of paragraph 11 of this Mortgage. Freezing theine will not preclude Lender from subsequently
exercising any right or remedy set forth herein or in any of the Credit Documents.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, As addtional secunty
hereunder, Borrower hereby assigns to Lender the rents of the Property, prowided that prior 10 acceiziations under paragraph 17 hereol
or the occurrence of an Event of Default hereunder or abandonment of the Property, Borrower shall have e nght to collect and retain

such rents as they become tiue and payable.

Upon acceleration under paragraph 17 hereol, or abandonment, Lender, al any time without notice:in/parson, by agent or by
judicially appointed recewver, and without regard to the adequacy of any securily for the indebtedness secured'oy this Mortgage. shall
be entitled to enter upon, take possession of. and manage the Property, and in its own name sue for or collec! the rants of the Property,
including those pas! due. All rents coliected by Lender or the recewver shall be applied first to payment of the: costs of operation and managemenl
of the Property and collection of rents, inclucting, but not hmited to, recewver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Morlgage. Lender and the recewver shall he liable to account only for those rents actually re-
ceived. The entering upon and taking possession of the Property and the collection and application of the rents shall not cure or waive
any Event of Default or nolice of default hereundler or invahcale any act done pursuant to such notice.

) 19. RELEASE. Upon paymentand discharge of all sums secured by this Mortgage and termination ol the Account, this Mort-
gage shall become nul! and void and Lender shall release this Mortgage 10 Borrower. Borrower shall pay alt costs of recordation, if any.

v 20. REQUEST FOR NOTICES. Bowower requests that copies of any nolice of defaull be addressed to Borrower and sent
{o the Property Address Lender requests that copies of notices of delaull, sale and loreclosure from the holder of any lien which has priority
over this Morigage be sent 1o Lender's address, as set ferth on page one of this Morigage.

21. INCORPORATION OF TERMS. Al of ihe terms, condilions and provision of the Agreement and Note are by this reler-
ence incorporated herein as if set forth in full. Any Event of Default under the Note or the Agreement shall constitute an Evenl of Detault

hereunder. without further notice to Borrower.

22, TIME OF ESSENCE., Time is of the essence in this Mortgage, and the Note and Agreement,
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23, ACTUAL KNOWLEDGE. For purposes of this Morigage and each of the other Credit Documents, Lender will not be
deemed lo have received actual knowledge of information required to be conveyed to Lender in wring by Borrower until the dale of aclual
receipt of such information at Bank of the North Shore, 1819 Lake Cook Road, Northbrook, lllinois 80062 (or such other address specified
by Lender o Borrower). Such date shall be conclusively delermined by reference to the “Received” date stamped on such writien nolice
by Lender or Lender's agent. With regard 1o other events or information not provided by Borrower under the Credit Documents, Lender
will be deemed lo have actual knowledge of such event or inlormation as of the date Lender receives a wrilten notice of such event or
information from a source Lender reasonably believes (o be reliable, including but not limited 10. a court or other governmental agency.
institutional lender, or tille company. The actual date of receip! shall be determined by reference to the “*Received” date stamped on such

written notice by Lender or Lender's agent.

24. TAXES. Inihe evenl of the passage afler the dale of this Mortgage of any law changig in any way the laws now in
force for the taxation of morigages. or debls secured thereby, or the manner cf operation of such taxes, so as 10 affect the interest of Lender,
then and in such event Bortower shall pay the full amount of such taxes.

25, WAIVER OF STATUTORY RIGHTS. Borrower shall not end will not apply for or avail isell of any homestead, appraise:
ment, valuation, redemption, stay, exiension, or exemption laws, ¢r any so-called “'moratonum laws,” now existing or hereafter enacted,
in order to prevent or hinder the enlorcement or foreclosure of this Mortgage. but hereby waives the benelit of such laws. Borrower, for
isell and all who may claim through or under i, waives any and all nght to have the property and estates compnsing the Proparty marshall:
ed upon any loreclosura-ul the lien hereof and agrees thal any courl having jurisdiction 1o foreclose such hen may order the Property sold
as an entirely. Borrower ligreby waives any and all tights of redemption from sale under ary order o1 decree of forec.ostr@ oursuant 10
rights herein granted, on bizhe.l or the Mortgagor, the trust estate, and all persons beneficially inlerested therein, and each and every person
acquiring any interest in or titlz to._he Property descrited heremn subsequent 10 the dale of this Morigage. and on behall of ali oiher persons

10 the extent permitted by Hlinow iasy,

26. EXPENSE OF LITIGATIGN,  Inany suil 10 foreclose the lien of the Mortgage or enforce any other remedy of the Lender
under this Morigage, the Agreement, eriie Nole there shall be allowed and included, as additional indebledness in the judgment or decree,
ali expenditures and expenses which may ke aid of incurred by or on behalf of Borrower for attorey's lees, appraisers’ fees, outlays
for documentary and expert evidence, slenogrzpiners’ charges, publication ¢osts, survey cosls, and costs (which may be estimated as
to items to e expended after entry of the decree) o' precuring all abstracts ol tlle, title searches and examinations, tile insurance policies,
Torrens certificales, and similar dala and assurances with respect 1o tille as Lender may deem reasonably necessary ether to prosecute
such suil or {o evidence lo bidders at any sale whichimz2y be had pursuant to such decree the true congition of the title 1o or value of
the Property. All expenditures and expenses of the nalure/in 'his paragraph mentioned, and such expenses and fees as may be incurred
in the protection of said Property and the mainlenance of the 'ion-of this Mortgage. including the fees of any atiorney employed by Lender
in any litigation or proceeding affecting this Mortgage, the Nete or-ihe Property or in preparation for the commencement or defense of
any proceeding, shall be immediately due and payable by Borrcwer, with interest thereon at the defaull inleres! rale.

27. CAPTIONS; SUCCESSORS AND ASSIGNS.  The czptons of this Mortgage are for convenience 2nd reference only.
They in no way define, limit or describe the scope or intent of this Morigeos, All the terms and cenditions of this Morigage and the other
Credit Documents shall be binding upon and inure 10 the benefit of the hers: successors and assigns of the Borrower.

28. TRUSTEE EXCULPATION. If this Mortage 1s execuled by awust, Harris Trust & Savipgs. Bank ...

Trustee execules this Mortgage as Trustee as aforesaid, in the exercise of the power and atthornly conferred upon and vested in it as such
truslee, and it expressly understood and agreed by the mortigagee herein and by every serson not and hereafler claiming any right or
security hereunder that nothing contained herein or in the Nole secured by this Morigage shill be conslrued as creating any liability on
the Trustee personally to pay said Note or any interes! that may accrue thereon, or any inaebiedriess accruing hereunder or to perform
any covenants either express or implied herein contained. alf such liability. if any, being expressi/ waived. and thal any recovery on this
*, Mortgage and the Note secured hereby shall be solely against and out of the Property hereby conveyet! by enforcement of the provisions
_ hereof and of said Nole, but this waiver shall in no way atlect the personal liability of any co-maker, co-sigricr, endoiser of guaranicr of said Note.

{THIS SPACE INTENTIONALLY LEFT BLANK)
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IF BORROWER IS A TRUST:

Harris Trust & Savings Bank
not personally but solely as trustee as aforesaid

14
Y -~
7, a
s

ALSISTANI BECRF /ARY

Date )4’17//74./4(4 /fi / f!ﬁ/

ATTEST.

STATE OF ILLINOIS )

county oF Coek >
. the undersigned, a Notary Publicen and tor the County and State aforesaid, DO HEREBY CERTIFY, that
JAMES J. PERNER , Uit @ Prasident of
HARRIS TRUST AND SAVINGS BANK. . a corporation, and

W q 7, Secetary of said corporation, personally known 16 me {0 be the same persons
1// 0 R . Presigient

whose names are subscrnbed 1o the foregomng instruction as such

and QM Secrelary, respectively, appeared helfore me this day in person and
acknowiedged that they signed and dehvered the saiwd instrument as ther own free and volunlary acts, and as the free ang

voluntary act of said corporation, as Trustee, for the uses and purposesiberen set forth: and the said

ﬂc,o;(r Secretary did also Ihen and therg ackrowledge that he, as custodian of the corporate seal
of said corporation, did affix the said corporate seal of said corporation 1o said instrurment al tus own iree and voluntary act, and as the

free and voluntary act of said corporation, as Trustee. for the uses and pu:pos)eizyﬁero;m cat forth.
Gwven under my hand and official seal, this AL day of b Mw A 198854 1

&um 977 &'[M_/-__

Notary Publ (,

Commission expres ~OFFICIAL SEAL”

Dawn M. Lesniak

THIS INSTRUMENT PREPARED 8Y. Notary Public, State of Hincis
Barbara A. Ricker, Loan Officer My CommlSSlOH Expires 11/13/ l
Bank of the North Shore
1819 Lake Cook Road
Northbrook, IL 60062

COBK counry,
F!L D ."nr. ':

wLit
]
59 OEC -7 4y 1 23
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.
IF BORROWER IS AN INDIVIDUAL{S):

Individual Borrower Individual Borrower

Individual Borrower Individual Borrower

STATE OF ILLINOIS ) )

COUNTY OF J
|, the undersigned, a-vaery Public in and for said County. in the Slale aforesaid, DO HEREBY CERTIFY that

» personally known 1o me to be the same person whose name(s)
18 subscribed 1o the foregoing n*strumem appeared before me this day in person, and acknowledged that he signed, sealed and delivered
the said instrument as his free and voluntaryadt, for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

Given under my hand and official seil, ths ___________ day of . 188

Nolary Public

Commission expires:




