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MORTGAGE 20-303451~9 $1 8 00

THIS MORTGAGE (“Security Instrument”) is givenon DECEMBER 6
1988 Themorteagoris YOSHINORI HOMMA AND TOMORO HOMMA, HUSBAND AND WIFE

=

(**Borrower”"). This Security Instrument is given to SUBURBAN METRO MORTGAGE CORP.

T,

ITS SUCCESSORS5 AND/OR ASSIGNS .
which is organized and eaist’ag under the laws of - ILLINIOS , and whose address is

1375 EAST WOODF.ELD ROAD

SCHAUMBURG, ILLINOIZ 60155 (“*Lender’).

Borrower owes Lender the principa’ sim of
ONE HUNDRED TEN THCUSAND AND NO/100

Dollais {U.S. § 110,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit (\Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on JANUARY .1, 2019 This Security Instrument

secures to Lender: (a) the repayment of the debe eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witn interest, advanced under paragraph 7 to protect the sccurity of this
Sccurity Instrument; and (c) the performance of Borzowir's covenants and agreements under this Security Insirument and
the Note. For this purflose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in County, [llinois:

QOK
UNIT NUMB 705&DI&7E¥{ JAMES CONLCwuINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATr:
CERTAIN LOTS IN ST. JAMES RESUBDIVISIOM OF PART OF THE SOUTH WEST 1/4
OF SECTION 31, TOWNSHIP 42 NORTH, RANGE l: EAST OF TEE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF FE(CORDED DECEMBER 29, 1987
AS DOCUMENT 87677622 AND RE-RECORDED JULY.'i3, 1988 AS DOCUMENT
88308488, IN COORK COUNTY, ILLINOIS; WHICH SUXVEY IS ATTACHED
AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM MATE BY HARRIS BANK
HINSDALE AS TRUSTEE UNDER TRUST AGREEMENT DATEL APRIL 2, 15987 AND KNOWN
AS TRUST NUMBER L-1555 RECORDED JULY 14, 1988 AS LOCUMENT 88310214 ’
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1IN TFE COMMON
ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION

AS AMENDED FROM TIME TO TIME.

TR s 7

03-31-301-089-0000

which has the addressof 1705 ORCHARD (PSQLA?E . ARL(ICN}GTON HEIGHTS
Street ity
1Hlinois 60005 ("Propcrly Addrcss");
{2wp Code)

ToGETHER WITH all the improvements now or hereaflter erected on the property, and ull easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THUS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

LZLEIS88

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -8F{IL} (8801) VMPE MOHRIGAGE TORMS « (3131293-8100 « (8COI523-72M Amended 6/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procreds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is utthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Dot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatice of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct ojerate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexereiune of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shail bind and benefid the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 19°co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'viinas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=) <grees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I[fthe foan secured by this Security Instrument is subject 1o a luw which sets maximum loan
charges, and that law is finally interpreted so that the interist) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} 20y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s»ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirziiaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lustrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument =zl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nstice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeto Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendzr w'ien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal i@ 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Kisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

22LEISKE
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THIS ADJUSTABLE RATE RIDER is made this 6TH day of DECEMBER N
19 88 , and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “‘Sccurity Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure

Borrower’s Adjustable Rate Note (the ““‘Note’’) to SUBURBAN METRQO MORTGAGE CORP.

ITS SUCCESSORS AND/OR ASSIGNS R
(the **Lender’’) of the same date and covering the property described in the Security Instrument and located at:

1705 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60005

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:
A. ADJUSTAZLE RATE AND MONTHLY PAYMENT CHANGES

The Note providas for an initial interest rate of 8.750 % . The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEXEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest {ats i will pay may change on the first day of JANUARY ,19 92 ,and
on that day every 12th month therzafter. Each date on which my adjustable interest rate could change is called a **Change

Datec.”

(B) The Index

Beginning with the first Change Date, iy adjustable interest rate will be based on an Index. The ““Index’’ is the
weekly average yield on United States Treesury securitics adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most receént Ihdex figure available as of the date 45 days before each Change Date

is called the **Current Index.”
If the Index is no longer available, the Note/Folder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caiculate my new interest rate by adding 2.750
percentage poirits ( 2.750 )tothe Current Index.

The Note Holder will then round the result of this addition to tiediearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this roundec’ap.cunt will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full or'the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the ney” amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater“than 10.750 %
or less than 6.750 9%, Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate ¢f interest I have been paying
for the preceding 12 months, My interest rate will never be greater than 14.750 %, which is called
the **Maximum Rate.”’

(E) Effective Date of Chunges

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment dae after the Change date until the amount of my cnonthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
10 be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option that 1 can exercise unless { am in default or this Scction 5(A) will not permit me

to do so. The “Conversion Option®’ is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take piace on (1} if the first Change Date is 21 months or less from the date of this Note,
the third, fourth or fifth Change Date, or (2) if the first Change Date is more than 21 months from the daie of this
Note, the first, second or third Change Date. Each Change Date on which my interest rate can convert from an ad-
justable rate to a fixed rate also is called the *‘Conversion Date.”” I can convert my interest rate only on one of these
Conversion Dates.

If 1 want to exercise the Conversion Option, [ must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that I want to do so at least 15 days before the next Conversion Date; (ii) on the
Conversion Date, | must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721/621 & 652/611 ~Single Family —Fannie Mae Uniform Instrumant Form 3113 12/87
@48811-\ 18712) VMP MORTGAGE FORMS ¢ (313) 293.8100 ¢ (800! 521-7201
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Tuts CONDOMINIUM RIDER is made this 6TH day of DECEMBER .19 gg
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deced (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Barrower's Note to

SUBURBAN METRO MORTGAGE CORP.

(the “Lender™)

af the same date and covering the Property deseribed in the Seeurity Instrument and located al:

1705 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60005

[Property Address|
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
ST. JAMES :
[Nate ot Condossumum Project]

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Praperty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIM UM COVENANTS. In addition ta the covenants and agreements made in the Sccurity [nstrument,
Borrower and Linde further covenant and agree as follows:

A. Candomisium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent/Dgeuments. The “Constituent Documents™ dre the: (i) Declaration or any other document which
creates the Condomintamy Broject; (it) hy-laws: (iii) code of regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, when dud, e Zues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurancer’3a long as the Owners Association maintains, with a generally accepted insuruance carrier, a
“master” or “blinket” policy Oninie Condominium Project which is satisfactory to Lender and which provides insurance
coveruge in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provisian in Uniform Covenant 2 for the mounthly payment to Lender of one-twelfth of
the yearly premium instaliments tor hazasd insurance on the Property; and

(i1) Borrower's obligation unddr Uriform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied 1o the eatent that the requived caverage is provided by the Owners Association policy.

Barrower shall give Lender prompt notic ofany lupse in required hazard insurance coverage.

In the event of a distribution of hazard inshranes proceeds in licu of restoration or repair following i loss to the
Property, whether to the unit or to conunon elements/ iy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums seeured by the Seeerity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1akls such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy uceepipbiv in form, amount, and extent of coveritge to Lender.

D, Condemnation. The proceeds of any award ar claim foe gamuges, direct or consequential, payable to Borrower in
counection with any condemnation or other king of all or any paryofthe Property, whether of the unit or of the common
clements, or for any conveyance in ficu of condemnation, are hereby wisizned and shall be paid to Lender. Such proceeds
shall be applied by Lender ta the sums secured by the Sceurity Instrumer(t s provided in Uniform Covenam 9.

2. Lender’s Prior Consent. Borrower shall not, except after @4iice to Lender und with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, #xcept for abandonmient or termination

required by faw in the case of substantial destruction by fire or other casualty or inghg case ol a taking by condemmnation or

erminent domain;
(i) any amendment to any provision of the Constitwent Documents if the gioavivion is for the express benetit of

Lender;
(i) termination af protessionad munagement and assumption of self-manageraent of the Owners Assoctation;

or
(iv) any action which would have the effect of vendering the public Hability insurance <overage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. [ Borrower does not pay condominium dues and assessmients when due, then Leages may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interestfrién the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting paymedit.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisigns contained in this Condominium Ruder.

M&__ (Seal
(Scal)
03-31-301-099-0000 /yosm?doax HOMMA -Borrower

-~ ——A{Seal)
e TOMOKO HOMMA -Borrower

{Seal)

-Borrower

(Seal)

-Barrower
(Sign Originat Only)

MULTISTATE CONDOMINIUM RIDER—Singth: Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@;8 8708) VAMP MORTGAGE FORMS « (313)293-8100 * (8001521.72M
A
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UNIT NUMBER J¥705BDIN ST. JAMES CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN ST. JAMES RESUBDIVISION OF PART OF THE SOUTH WEST 1/4
OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 29, 1987

AS DOCUMENT 87677622 AND RE~RECORDED JULY 13, 1988 AS DOCUMENT
88308488, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED

AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM MADE BY HARRIS BANK
HINSDALE AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 2, 1987 AND KNOWN
AS TRUST NUMBER L-1555 RECCRDED JULY 14, 1988 AS DOCUMENT 88310214 ’
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTE IN SAID DECLARATION

AS AMENDZD FROM TIME TO TIME.
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