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ASSIGNMENT OF RENTS AND LEASES

This Assignment made this 6th day of December, 1988, between AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, not personally but as Trustee under the provisions
of a Deed or Deeds in trust duly recorded and delivered to said Trustee in pursvance of a Trust
Agreement dated December |, 1988, and known as Trust Number 106965-08 (herein referred as
*Assignor”)and THE EXCHANGE NATIONAL BANK OF CHICAGO, a national banking association
having its main office at 120 South LaSalle Street, Chicago, Hlinois 60603 (hercin referred to as
"Assignec”).

WITNESSETH

THAT WHEREAS, Assignor is jusily Indebted to Assignee for money borrowed in the
nggrogate prinairal sum of FIVE HUNDRED THOUSAND and 00/100 DOLLARS (3500,000.00)
or such sum ag inuy-be outstanding from time to time pursuant to that certain Note of even date
herewith (herein culles the "Note”) which Note is secured by a certain Mortgage given by Assignor
to Assignee under evea date herewith (which Mortgage is herein called “the Mortgage” and the
terms ol which Note und which Mortgage are incorporated herein by reference) upon certain
property (herein catled "said ?saperty®) in the County of Cook and State of linois, to-wit

(Lee Exhibit *A" attached hereto)

NOW, THEREFORE, to securc: n} iie payment of all sums becoming due under snid Note
according to the tenor and elfect of said (Note, and all other amounts becoming due from Assipnor
to Assignee under the Mortgage and any othe! insirument given Assignee ns security for said Note
(said sums and other amounts being herein cullectively called the “Indebtedness®); and (b) the
faithful performance by Assignor of al! the covena:ts; condition:, stipulations und agreements in
this Assignment of Rents and Leases, in the Morigagr. or in any other instrument given in
connection with the borrowing of the Indebtedness and ~eferred 10 in said Note, or the Mortgage,
for good and valuable consideration, in hand paid, and-aiso ir-consideration of the sum of One
Dollar ($1.00) in hand paid, the Assignor doss hereby these preseiits, GRANT, TRANSFER, and
ASSIGN to Assignee all the rents, issues and profits now due ai” which may hereafter become
due, whether during or after the term of the Mortgage, under or by viriue of any lease, whether
written or verbal, or any letting of or any ageeement for the use oi occupancy of any part of
suid Property, heretofore or hereafter made or agreed to, it being the intenviun of the undersired
to hereby estabiish an absolute transfer and assignment to Assignee of «all such leases and
agreements made or agreed to by either the undersigned or by the Assignes-urder the powers
herein granted, and of al) the avails thareof,

qe-85~

aza¥

Without limiting the generality of the foregoing, this Assignment covers spevifically any
lease or lenses demising all or portions of the aforesaid Property, which leases include the
following described leases and any modifications, extensions, ; entwnls or replacements thereof:

(See Exhibit "B" Schedule of Leases, if one be attached hereto)

Without limitation of any of the legnl rights of Assignee as the absolute assignee of the
rents, issues, and profits of said Property, and by way of enumeration only, Assignor hereby
irrevocably covenants and agrees that in the event of any defuuit by Assignor under the said Note
or under the Mortgage above described, whether before or afier the Note is declared to be
immediately due, or whether before or after the institution of any legal proceedings to foreclose
the lien of the Mortgage, or before or after any salc thercin, forthwith upon demand of Assignee,
Assignor will surrender to Assignee and Assignee shall be entitled to take actual possession of the
said Property or of any part thereof, personally or ty Jy Nnts or nttorneys, as for condition
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broken, and in Assignee's discretion Assignee may, with or without force and with or without
process of law and without any action on the part of the Holder or Holders of the Note or the
Mortgage, enter upon, take and maintain possession of all or any part of said Property together
with all documents, books, cecards, papers, and accounts of Assignor relating theretlo, and may
exciude Assignor and Assignor's agents or servants wholly therefrom and may in Assignee's own
name as Assignee under this Assignment, hold, operate, manage and control the said Property and
conduct the business thereol, either personally or by Assignee's agents and may, at the expense of
said Property from time to time either by purchase, repair, or construction make all necessary or
proper repairs, renewals, replacements, useful alterations, additions, betterments, and improvements
to the said Property as 10 Assignee may seem judicious and may insure and reinsure the same, and
may lease said Property in such parcels and for such times and on such terms as to Assignee may
seem fit, Jicluding leases for terms expiring beyond the maturity of the Indebtedness secured by
the Morigaye. and may cancel any lease or sublease for any cause or on any ground which would
entitle Assigror to cancel the same, and may manage and operate the said Property and carry on
the business therevl as Assignee shall deem best and do everything in or about the said Property
that Assignor migiit: do. In every case Assignor hereby irrevocably authorizes and appoints
Assignee, in the nam<, viace ond stead of Assignor, to collect and receive oll earnings, revenues,
rents, issues, profits and income of the said Property and any part thereof, and after deducting
the expenses of conducting-the business thereol and of all maintenance, repairs, renewals,
replacements, alterations, aoditivns, betterments, and improvements, and all payments which may be
made for taxes, assessments, insurance and prior or proper charges on the said Property or any
part thereof, including the just aid ~sasonable charges on the said Property o1 any part thereof,
including the just and reasonable compsisation for the services of Assignee against any liability,
loss or damage on account of any mattei.<ir thing done in good faith in pursuance of the rights
and powers of Assignee hereunder, 10 apply 25y and all moneys arising as aforesaid:

(1) To the payment of the interest from (s to time accrued and unpaid on the said Note:
and if any money is remaining, then

(2) To the payment of any and all other charges sscured by or created under the said
Mortgage; and if any money is remaining, then

(3) To the payment of the principal of the said Note irom time to time remaining
outstanding and unpaid; and

{4) To the payment of the balance, if any, after the payment in _full of the items
hereinbeflore referred tu in (1), (2), and (3) to Assignor.

Assignor hereby ratifics and confirms everything that Assignee may do under.ar-by virtue of
the foregoing,

azat9G-5S-

Notwithstanding any other provisions hereof, so long as there shall exist no default in the
payment of the Indebtedness or in the performance of any obligation, covenant or agreement
herein or in said Mortgage or other instrument contained, Assignor shall have the right to collect
when, but not beiure, due all rents, issues and profits from said Property and to rotain, use and
enjoy the same,

Concerning each lease hereinabove described, Assignor hereby covenants and agrees to and

with the Assignee that without the writtea consent of the Assignee first obtained, Assignor will
not;

(1) Cancel or terminate such lease for any reason whatsoever irrespective of how such
right of cancellation or termination is obtained, or permit the cancellation or
termination thereof, or accept a surrender of such leass:
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(2) Reduce the rent provided for in such lease; or modify such lease in any way, ¢ither
orally or in writing; or grant any concession in connection with such lease, either
orally or in writing;

(3) Consent 10 any assignment of the interest of the tenant in the lense, or to any
subletting thereof;

{4) Accept any rent payable under the lease in advance of the time when the same is
pavable under the terms thereof: and any of the above acts, if done without the
written consent of the Assignes, shall be null and void; or

(5) ~Permit any lease to come before the Mortgage and shall subordinate all such leases 1o
ine lien of the Mortgage.

Courcrning each such lease, Assignar further covenants, warrants and represents that:
except as herotoroie disclosed in writing 1o Assignee, there are no defaults now existing under
any such leases nor ‘s tere any state of facts which with the giving of notice or Inpse of time
or both, would constitutr, »-default under any such lease and further that Assignor shall promptly
notify Assignee of any notics veceived by Assignor claiming that a default has occurred under any
such lease on the part of Assiguor.

Any default on the part of Azsiznor hereunder shall constitute a default under the Mortgage
and the Note,

This Assignment shall be construed us a zavonant running with the land, shall be assignable
by Assignee and shall be binding upon and inure to the benefit of each of the parties hereto and
their respective successors, administrators, lega’ ropresentatives, successors and assigns.

The failure of Assignee or any of the Assignec's usants or nitorneys, successors or nsigns
to make use of any of the terms, provisions and conditions of this Assignment for any period of
time, at any time or times, shall not be construed or deemed 'v ve & waiver of any of Assignee's

rights under the terms hereof, but Assignee or Assignee's aoser:s or attornvys, successors, or \
assigns shall have full right, power and authority to enforce this Azsipnment or any of the terms, e
provisions or conditions hereof, and exercise the powers hereunder, ut zay time or times that shall ch
be deemed fit, '
g
In accepting this Assignment the Assignee herein does not assume nor shal’ it be under any (g
obligation whatsoever to perform any of the covenants, undertakings or promiszs = the part of v
the Lessor to be performed under any lease which may be entered into concerping the said ?3
Property. (g

If the Indebtedness shall be paid in full when or before due and all the covenants,
conditions, stipulations and agreements herein contained are fully performed and observed, then
this Assignment shall be null and void and Assignee will, promptly upon Assignor's demand
therefor, release and discharge this Assignment,

Any notice, demand, request or other communication desired to be given or required
pursuant to the terms hereof shall be in writing and shall be deemed given when personally served
or on the second (2d) day following deposit of the same in the United States Mail via registered
or certified mail, return receipt requested, postage prepaid, addressed to the Assignor at the
address set forth below or to the Assignes at the Bank's main office set forth above or to such
other address as eitiver the Assignor or the Assignee notifies the other party in writing.

The rights and remedies of Assignee under this Assignment are cumulative and are not in
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lieu of, but are in addition to any other rights or remedies which Assignee shali have under the
Note or any other instrument constituting security for the Note, or at law or in equity.

This Assignment may not be amended, modified or changed nor shall any waiver of any
provision hereof be effective as against Assignee, except only by an instrument in writing and
signed by the party against whom enforcement of any waiver, amendment, change, modification or
discharge is sought,

Assignor hereby releases and waives all rights, if any, of Assignor under or by virtue of the
Homestead Exemption Laws of the State of lllinois.

This“Assignment shall be governed and controlled by the laws of the State of IHinois.

This Atzignment is executed by AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, ("orai"), not personally but as Trustee as aforesaid in the exergise of the power and
authority conferres upon and vested in it as such Trustee (and said Bank, hercby warrants that it
possesses full power ~nc authority to execute this instrument), and it is expressiy understood and
agreed that nothing hereir-or in said Note contained shall be construed as creating any liability
on said Trustee or on said Pank personally to pay the said Note or any interest that may accrue
therecn, or any indebtednesz's<cruing hereunder, or ta perform any covenant either express or
implied herein contained, all suc'i fiability, if any, being expressly waived by Assignee and by
cvery person now or hereafter ciximing any right or se.urity hercunder, and that so far as the
Trusiee and its successor and said baa’-personally are concerned, the legal holder or holder of
said Note and the owner o owners of tnc tadebledness accruing hereunder shall look solaly to the
Property hereby conveyed for the payment therzaf, by the enforcement of the lien hereby crented,
in the manner herein and in said Note provided or by action to enforce the personal liability of
any guarantor,

IN WITNESS WHEREOF, AMERICAN NATIONA X BANK AND TRUST COMPANY OF

CHICAGO, not personally but as Trustee as aforgsaid, iin; caused these presents to be signed by
its ¥ ond attested by its AﬁLjﬂﬁ; the day ouia vear first above written,

AMERICAN NATIONAL BANK AND TRUST

COMPANY OF CHICAGO, as Trustee o'n
ATTEST: / ' /// C{l
- By: ”/ v 4D IR cn
B / (_‘/‘: e Is: [/ VP ,CP.
y: - el
Ity aenT 3¢ op]
o
<,
STATEOF __’ ° )
) SS.
COUNTY OF _@;’_L_)

1, the undepi#_nve'd. a Notary Public in and for the State and County aforesaid, do hereby
certify that > ~d.2"F, §r vy mlﬁzkl&l\\l NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, and . .- of said Bank, as Trustee, who are

personally m\\rmﬁ: ;;ma Rggﬂ.q. m@qﬂgmpmbscribed to the foregoing instrument

as such _) , respectively, sppeared before me
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this day in person and acknowledged that they signed and delivered the said instrument as their

own fres and voluntary act and as the free and voluntary nct of said Bank, as Trustee, as
aforesaid, for the uses and purposes thar?g set forth; and the said W"
then and there acknowledged that said _C0% 70w T 8L \pgpustodian of ‘the “éorporateny
seal of said Bank, as Trustee, did affix said seal and attest to said instrument as his/her own (ree

and voluntary act and as the free and voluntary act of said Bank, as Trustee, as aforesaid, for the
uses and purposes therein set forth,

IN WITNESS WHEREOF, 1 have hereunto set my hand and official seal this ____ day of
V19 nh(\ f 5’,(“-
v
A

(7""’. /7/ ﬂjc’ (A /é.l '
Notary Public

My Commisy

L. M, Sovienski

E “CFFICIAL SEAL”
)
)
>

Nolan Puble Sise of Uinare
Ny Comevssion Expures 6424052 f

vwmmm&))
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This Document Prepared By: Record and Return To!
David E. Zarski

Exchange\, National Bank of Chicago
Exchange National Bank of Chicngo 120 §. LaSalle Street
120 S. LaSalle Street Chicago, I 60603
Chicago, IL 60603

Atin; Ms, hisa Kirk
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EXHIBIT "A"

Lot | in Keuer's Resubdivision of Subdivision Lots 2 and 5 in the Assessor's
Division of Lot 3 in Block 2 in ShefTield's Addition to Chicago, in the West
1/2 of the Southeast 1/4 of Section 33, Township 40 North, Range 14, East
of the Third Principal Meridian, in Cook County, Ulinois,
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