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MORTGAGE

Tins Howm EQueTy Lint' Ge CRaDIT is made this 218% day of November 1988 poiween
the Mortgagor,..Joved L, Banpagh _and Rifat J. Bangash, his wife . (hercin "Borrower), and the
Morigsgee, THE BLGIN STATB BAPMA, an Mlinols banking corporation, with its main banking offico ar 300 Dundee
Avenue, Elgin, lllinois 60120 (herein, "Lends: ).

WieReAS, Borrower has  enlered in'y _a Pmnétgory Nole and Line of Credit Agreement (the “Nok")
daicd .. November 21 4,49 88 pursumst 1 which Borrower may from tims  tme bormuw
from Lender amounts not to exceed Lhe aggregaie outsier ding principal balance of

$ . .265,000,00 . _ _ (the “Credit Limit"), plus inicizat thereon, which iniereatl is payable st the ratc and at Umes
provided for in the Note. All amounts borrowed under the Nots plus interest thercon we duc and payable five years afler
the date of this Morigage;

Now, THERSFORD W secure (o Londer the repayment of Gae Lirdit Limit, with interest thereon, pursuant (o the
Agreement, the payment of all sunw, with inlerest thercon, advanced' ir sccordance hercwith (o protect the socurlly of
this Mortgage, and the performance of tho covenanla and agreemenis—uf the Zorower herein contained, Borrower docs
nercby morigage, grant, wamani, and convey (o Lender the proporty located In the County of .COOK .  Siac of
llinols, which hay & street address of .6 Yorktown.CQurkt, South Baerington, Iilineis 60010

(hercin "Property Address”) logally deseribed s

Lot 24 in South Barrington Lakes Unit 1 being a Subdivision of
parts of the South West quarter and the Soutl: East quarter of
Section 27, Township 42 North, Range 9 Last of the Third Principsi
Meridian, according to the Plat thereof recorded in tha Recorder's
Offlce of Cook County, Illinois on October 17, 1977 as Document
Number 24151128 in Cook County, Illlnols,
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6. Protection of Lender's Security. |/ Bormower fails 0 perform the covenants and agreements contined in
tis Mongage, or if any &ubon or proceeding 15 commenced that matenally affects Lender's interest in the Property, including,
but not limiled 1o, any proceeding by or on behalf of a pnor morigagee, enunent domain, insolvency, code enforcement of
amangements or procecdings Involving & bankrupt or decedent, hes Lender al Lenders option upon mutke W Borrower, may
make such arances, disburse such sums and lake such action a8 is necessary 1o protect Lender's interest iluding, but not
limiled 1o, disbursement of reasonable attomey's fees and entry upos the Property o make repain.

Any amounts disbursed by Lender pursuant o Uns paragraph 6, with interest thereon, shall become sddibonal indebled-
ness of Borrower secured by this Morgage. Uniess Borrower and Lender agree 10 other terms of payment, such amounts shall be
psysble upon Lender's demand and shall bear interest from ume 1o ume on oultanding principal under the Agreement. Nothing
contained in this paragraph 6 shall require Lender (0 incur any expense or ke any action hereunder.

7. Inspection, Lender may make of causc 10 be made reasonsbie entnes upon and inspections of the Propeny,
vided that lender shall give Bomower nose pnor W any uxh impechon specifying reasonable cause therefore related to
2nder's interest 1n the Property.

8. Condemnatlon, The prcoeds of any award or clam for damages, direct of consequential, 1n connecbon wath any
condemnation of other laking of the property, o pant thereof, of fur the waveyare 10 ey of ondemnalion, arc hereby
asigned and shal'oe pud W Lender. [n the event of o Wl Whing of the Property, the praceeds shall be applied 1o the sura
secured bz tis Morgnge, with the excess, if any, pad o the Borrower In the cvent of a partial wking of the Propeny, that
fracion of the procecds f the sward with a numcraker equal W U tolal of Loans and other amounts sccured immediaiely befare
the taking, snd a demamiazin cqual o the value of the Property immediaiely before the taking, shall be applicd W the sums
weured by Uus Morygage, 2ad he excess pad o the Barrower.

If the Property 13 abaidraec by Burrower, o, if, afier nouce by lender o Bomower that the condemner has offered to
make an sward of seltle 3 claim lor damages, Borower fmis w respond to Lender within 30 days afict the dale such notke s
mailed, Lender 15 avthorized 1o l':ci and apply the proceeds, st Lenders opuon, either 1o testorabion of renair of the Propeny
o 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise “gide an wriing, any such spplcation of procceds to prancipal shall not calend of
postpone the due dade of the smount due under th: Agicement or change the amuuni of such paymenls

9. Borrower Not Released. No calenuir—of the ume for payment of modifkalon of any other erm of the
Agreement or this Morgage granted by Lender lo cav racessor in inkerest of the Bomuwer thall opersie W rekesse, 10 any
manner, the liability of the onginal Botrower and Borrowers successon in interest Lender shall mot be tequired to commenc e
proceedings aganst such successor of refuse W catend lime foo poyment or atherwise modify by reason of any demand made by
the onginal Borrower and Borrower's successons in inierest.

10. Forbesrsnce by laender Not a Walver. Any fonxzame by lender n cactaung any nght of remedy  undet
the Agreement hereunder, or otherwise afforded by apphicable law, sheli sax be 3 waner of of precisde the evertise of afy such
nght or temedy. The procurement of insurance o the payment of tares of 0%zt licns or charges by Lender shall not be a wanvy
of Lender's nght o acrclerate the maturity of the indebiodness secured by this Morgane

1. Succemors and Awigns Bound; Jolst aad  Seversl  Lisbility; Coptions. The  covenana  and  agree !
menls herein contained shall bind, and the nghts hercunder shall 1nure w0 the respviive suicessan and augn of lender my
Borrower, subject (0 the provisions of pasagraph 16 hereol Al covenants and agiteiacnts of Bomower whall be Junt s
wveral The capuons and headings of Lhe paragraphs of tus Martgage arv for comvinancs only and aie nol 0 be used 1o ]
anierpret of define the provisions hereof. C

12. leghistion Affecting Lender's Rights  If enactment of expiation of appisable taws has the elfect off
rendenng any provison of the Agrement of hs Mongage unenforeabke according W it tetme] lerder, at ats oplion, may,
roquire immiedaate payment 1n full of all sunu scured by tus Morigage and may 1nvoke any fremedics furmiesd i nhuagtaph 1 C ¢

I3 Notike, Facepl for any nolice fequired under applicable law 10 be jiven in an another manics:a) any pobice A
Borrower provided for in Uus Morgage shall he given by making swh notke by certfied mail addressed o Bomuwer al the
Property Address or at such address as Bormower may designaw by mobce o Lender as provided herein, and by any potie o
Lender shall be given by certificd mail, retumn receipt requested, i Lender's address stated herein or 1o such other address as
Lender may designate by nolice o Borowes as provided hetein Any notke provided for n ths Muortgage shall be deemed to
have been given W Borrower or Lender when given in the manner designaled herein

14. Governing Law; Scverabllity, This Morgage shall be govened by the laws of llinois In the cvent thai
any provision of clause of this Mortgage or the Note conflxts with applkablc laws, such conflnt shall of the Morgage and the
Nole are declared to be severable, provided thai the Lender may excrcise it lemunation opion provided 1n paragraph 12 an the
event of changes in law alter the date of this Mongage.

15. Borrower's Copy.  Bomower shall be furished a confirmed copy of the Note and of Uus Morgage at the ime of
exccution of afler recordation hereof.

16. Transfcr of the Property: Awumption. To the eatent permutled by law, of all of any pant of the Property
an interest theren, including without limiauon anmy pan of any benefiial inierest in the Propeny n’ any st holding btle o
the Propeny, is sold or wansferred by borrower without Lender's prior written consent, Lender may, st Lender's opuon declare ail
sums weured by this Mongage W be immediately due and pasable

17. Revolving Credlt Loan,  This Mongage 1 given o socure a revolving credil koan and shall secur ot oniy
presently crisung indebledness under the Agreemcnt bul also future advances, whether such advances are obligatony or W be
made al the option of the Lender, or otherwise, as are made within five (5) yvean from the daic hereol, 1o the same caient as il
such fulure advances were made on the date of the execution of this Murigage, although there may be no advance made al the
ume of exccution of this Morgage and although there may be no indcbiedness secwed hereby oulstanding at the ume any
advance 15 made. The lien of this Mongage, shall be valid as 1o all indeedness sccured hereby, including future advances, from
the ime of s filing for record in the secorder's or registrar's office of the counly s which the Property is locsted. the otal




