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Loan # 003765-6

State of llinols {31 557 6179 7038

Mortgage

This Indenture, made this  29th day of Novenber , 188 | between
JAMES J. FARRELL and MICHELLE M. FARRELL, His Wife

MIDWEST FUNDING CORPORATION

a corporation organized and existing under the laws of the State of illinois , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of ~ Ninety=two thousand three hundred fifty and NO/100 = = = = = =
Dollars (8 92,350.00 )

, Mortgagor, and

payable with Interest #¢ \he rate of Ten and one half
per centum ( 10.50700%) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

DOWNERS GI<OVE ' ILLINOIS ' OF
al such other place as the hoior. nay designate in writing, and delivered; the sid principal and interest being paysble in monthly instaliments of

) Dollas (8 844.77
on the first day of 9) 19 89 and a like sum on the first day of each and every month thereafier untll the note
is fully paid, except that the final payment o principal and interest, if not sooner paid, shall be due and payable on the first day
of Decenber , 2018 .

Now, Therefore, the said Morigagor, for the betta - 2a0'7ing of Lhe payment of the sald principal sum of money and interest and the performance
of the covenants anxd agreements hereln contained, doss Lyt presents Morigage and Warrant unio the Morigagee, its suoccesors or asgns,
the following described Real Estato situate, lying, and being Li = county of CQOCK
and the State of llinols, 10 wit:

LOTS 454 AND 455 IN GEORGE F. NIXON ANL-OGHPANY'S TERMINAL ADDITION TO
WESTCHESTER IN THE NORTH HALF OF SBCTION 23, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUsTy, ILLINCIS.

1S FHA MORTGAGE ACCELERATI( CLAUSE ATTACHED HERETO

TH IS INCORPORATED HER:1i4-AMD THE COVENANTS AND

OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COViie\WIS AND AGREEMENTS
MORIGAGE AS IF THE RIDER WERE A PART HERECF.

Item # 15-21-104-003/15-21-104-004
Also known as 1239 WESTCHESTER BLVD., WESTCHESTER

Together with all and singular the tenements, heredituments and appurtenances thereunto belonging, and the rents, issucs, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all pumbing and
other (ixtures in, or that may be placed in, any bullding now or hereafier standing on said {and, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form is used In connection with mortgages Insured under the one- to four-family programs of the Nationsl Housing Act which tequire
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i)} in accordance with the tegulations for those programa.

HUD-82116-M.1 (8:9€ Rditlon)
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of loss if not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay
ment for such loss directly to the Mortgagee instead of 1o the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or uny part thereof, may be applied by the Morigagee at its oplion
either 1o the reduction of the indebtedness hereby secured or to the
restoration or tepair of the property damaged. In event of fore-
closure of this morigage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and to any insurance
policies then in force shall pass (0 the purchaser or granice.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds. and the consideration for such acquisition, (o
the extent of the full 2-iount of indebtedness upon this Morigage,
and the Note sccured heispy remaining unpaid, are hereby assigned
by the Mortgagur to the eiigagee and shall be paid forthwith to
the Mortgagee (o be applied by 1 on account of the indebtedness
secured hereby, whether due s pst

The Mortgagur Further Agrees that siould this mortgage and
the note secured hereby not be ehigible’fo insurance under the
Nuatwonal Housing Act, within - SIXTt days
{rom the date hereof (written statement of ar'y clfiner of the
Depattment of Housing and Urban Developmen® or authorized
agent of the Secretary of Housing and Urban Development dated
subsequent to the sSIxryY days'
time (rom the date of this mortgage, declining lo insure sa'd_note
and this mortgage being deemed conclusive proof of such iielijikidic
1)), the Mortgagee or the holder of the note may. at its oplior,
declare all sums secured hereby immediately due and payable. Not:
withstzruding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National

Howsing Act is due 1o the Mortgagee's failure to remit the Na-
tonal Housing Act is due to the Mortgagee's failure (o remit the
mortguge insurance premium to the Depariment of Housing and
Urban Development

In the Event of defauit in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (301 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of aid principal sum remaining unpaid together with accrued -
terest thereon, shall, al the election of the Mortgagee, without
notice. become immedialely duc and payabie.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the right immediately to foreclos
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or aftee sake. and without notice to the said Mortgagor, o
any party claiming under saikl Morigagor, and without regurd (¢
the solvency or insolvency of the person or persons luble for the
payment of the indebtedness secured hereby, at the time of such
applications for appontment of a receiver, or tor an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver (or the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and other
Hems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action 15 pending to foreciose this mortgage or a subsequent
mortgage, the said Mortgagee. 1n its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments s may be due on the said premises; pay for and
maintan such insurance in such amounts as shall have been re
quired by the Mortgagee; lease the sai) premises to the Mort-
gagor or others upon such terms and conditions, ¢ither within
or beyond any period of redemption, as ure approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary Lo carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, o reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding. and aiso for all outlays for
documentary evidence and the cost of a complete ubstract of
title for the purpose of such foreciosure; and in case of any
other suit, of legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or sohicitors of the Mortgagee, so made parties, for services in
siich suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
putsuance of any such decree: (1) All the costs of such suit o
Jmts, advertising, sale, and conveyance, including uttorneys',
suiritors', and stenographers’ fees, outlays for documentary
evineies and cost of said ubstract and examination of title; (2)
all the morsys advanced by the Mortgagee, if any, for the pur:
pose authorized in the mortgage with interest on such advances
at the rate set forsiin the note secured hereby, from the time
such advances a'e mad2; () all the accrued interest remaining
unpaid on the indeo’étzess hereby secured; and (4) all the sad
principal money remainizg-unpaid. The overplus of the proceeds
of the sale, if any, shall <ne’ be pakl to the Mortgagor.

If the Mortgagor shall pay tad note at the time and in the
manner aforesmid and shall abide by comply with, and duly per-
form ul} the covenants and agreements Ferain, then this con-
veyance shall be null and void and Mor:gs; % will, within thirty
(30) days after written demand therefor by *docigagor, execuie 8
release of satisfaction of this morigage, and Mortaygor hereby
waives the benelits of all statutes or laws whicli require the
earlier execution or delivery of such release or satisfaction by
Mortgagee.

1t is Expreasly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate lo release, in
any manner, the origing! hability of the Morigagor.

The Cuvenants Hereln Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executons,
administratons, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, daclare all
sums secured by this mortgage o be immediately due and payable i all or a part of the propenty is soid or
otherwise transferred (other than by devise, descent or oparation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed lor
insurance, to a purchaser whose credit has not been approved in accordance with the requirements of the
Commissioner (if the prgperty is not the principal or secondary residence of the mortgagor, “24 months"

must be suTsmut'd for " 2mo‘?hs ') [
SN T YW . A;d /
Borrower | aups g, FARRELL

‘ SRR 0 G e o November 29, 1988

BOTOW WTCHELLE M. FARRTL

Novenber 29, 1988

Date

Date

Borrower Date

Borrower Date

GO0 0 0800000000000t 00ttt tite oIt Ireeaetere 00 a0 d Rttt ettt iitisastrtidsssdnintentodieneoreronennie

—

State of IERNTUT

§s.

/
County of (e 4

I, the undersigned, a nolary publi¢ in and for the said County, in the Stateafrresaid, DO HEREBY CERTIFY
that __ JAMES J, FARRELL and MICHELLE M, FARRELL, His Wife = °
personnally known to me to be the same person ._Swhose name .8 subscribed to t'1e fc regoing instrument, @&
appeared before me this day in person, and acknowledged that ._. ‘Be ._X signed, seaias rnd defiverad the g‘
said instrument as THEIR free and voluntary act, for the uses and purposes the:ain set forth. J'

~,1"‘f ‘/ f / *
Given under my hand and official seal, this 29 day of Ao Ly 19 ¥ ’

J?m/, A Dlecde

“ OFFICIAL SEAL " Notary Public
JAMES R, STUCKER
NOTARY PUBLIC, SIATE OF ILLINOIS
MY COMMISSION EXPIRES 7/29/9) Pl 1y
s oy Commission Expires

This instrument was prepared by Midwest Funding Corporalion
1020 31st Street, Suite 401, Downers Grove, lllinois 60515

KK U2t-1 Hov )M
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