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of Libertyville Mortgege
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THIS MORTGAGE is made this __ 17t day of _November 1988 between _The Winnetka Bank
a3 Trustee under Trust Aqreement §R-515«dated March 2, 1983 ('Borrower')

and AMERICAN NATIONAL BANK OF LIBERTYVILLE, a national banking association, with offices at 1201 South Milwaukee Avenue, Libertyville,
Ilhinois 60048 {"Bank"}.

WITNESSETH, that:
Borrowet is indebled 1o Bank in the maximum principal sum oiSixteen_ thousand & no/100- “DOLLARS

($ 16,000.00 ), (“Principal”), or the aggregate amount of all Advances made by Bank pursuant to that certain Home Line Agreement and
Disciosure Staternant |“Loan Agreement”) between Bank and Borrowsr of even date herewrth, whichever is less, which indebtedness is evidenced by
the Loan Agreemant and the Home Line Promissory Note of even date herewith {“Note") providing for monthly instaliments of interest, with the principal
balance of the indebtedness and all outstanding interest and charges, if not sooner paid or required lo be paid pursuant to the Loan Agreement and
Mortgage, due and pays”e %ve (5) yoars from the date of this Morigage. Said Note obligates Borrower to repay, with interast, any and all prasent and
fulure indebledness of dor:swer for loans and financial sccommodations at any time hereafter made or extended upto the Principal. The Note and the
Loan Agreement are incorrarstad herein by reference.

TO SECURE to Bank in {a, th, rapayment of the indebtedness evidenced by the Note, with interest thereon, and alt renewals, extensions and
modifications thereof, and as to t* @ Mate, not only the existing indebtedness but atso such future advances as are madae within twenty {20} years from
the daie hereot, to the same extent 1o I’ such future advances were made on the date of execution hereot, (b} the payment of ail other sums, with
interes!, advanced in accordance herovim *2 protect the security of this Mortgage; and (¢ the performance of the covenants and agraements of the
Borrower herein contained, the Borrower jor 8 heraby MORTGAGE, GRANT AND CONVEY to the Bank the following described property located in

Cook County, llinois hetsiy teleasing and waiving all rights undar and by vidure of the Homestead Exemption Laws of the State ol
Ilinois: which has the common address of 1) Laurel Trail, wheeling, Il 60090

For Lega’. Duscription see page 4 of this document

(“Property Address"} and the permanent index number of: __ — 43-09-207-015
TOGETHER with all the improvements now or hereafter erecie 5\ or aftached to the property, and all aasements, rights, appurtenances, rents
L royalties, mineral, oil and gas rights and profits, water rights, insurance 8”.J condemnation proceeds, and alt fixtures now or hereaher aftached to the
property, ali of which, including replacements and additions therelo, shal. be dwemed to be and remain a partof the property covered by this Mortgage,
and all of the foregoing, together with said property are hereinafter refsrred (o 2 s the “Property”
dy  Borrower covenants that Borrower ig lawfully seisad of the estate hereby cun:eyed and has the right to mortgage, grant and convey the Property,
g and that the Property is unencumbered, except for encumbrances of record. Ba1owar warrants and will delend generaly the titfe 1o the Property
% against all claims and demands, subject fo any encumbrances of record. Thera is 2. or'u! lien and/or mortgage from Borroweronlyto .

73 dated _11/10/86 and recorded as document number 86558339

= The Borrower has the right o prepay the principal amount outstanding on the Note, in whove o oo in part, at any time dunng the term thereol, without

L.

COVENANTS Borrower and Bank covenant and agree as liows:

1. Paymentol Principal and interest Borrower shall promptly pay when due the principal of and inlerer’ o 2 indebledness avidenced by the Nole,
logether with ali other charges imposed under the Loan Agreement.

memmuummmmwwkmwmw currency of an insuwrance.
and rea ¥ 'S0erve as described beliow, which may be on deposit with Borrower's first morigage lendsr. i juch a _

plicab mabammowyBMk Burmshal\paytoaankonthedaymom“ D ol principal and/or

interest are payable under the Note, he bioe B- ofthe yearty tr<e- and assessments which
may atiain priority over this Mortgage, and gro mPropony p . onhoyoanyptemsurmmumomlormwd
INSUrANce, pius one-twoitth of yearly premium instajindntifo

Benkmlhobwsdmmmm iBes0

CCECOG-LS--

ts-acquts byMWmedemdeuamnmemmmﬂwm .

3 Application of Payments. Uniess appilicabile law provides otherwise, all payments received by Bank under the Note, the Losn Agreement and this
Morigage shall be applied by Bank first in payment of amounts payabie 1o Bank by Borrower under this Morigage, then (o any sume advanced by Bank
lo protect the security of this Morigage, then to any sums chargeable under the Loan Agreement, then to interest payabie on the Note, and then (o the
principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges, Liens. Borrower shaiifully and timely perform all of the Borrower's obligations under any morigage,
Geed of trust or other sacurity agresment which has or appears to have any priosity over this Morigage, including Bofrower’s covenants to make any
payment when due. Borrower represents that this is a valid second mortgage and that there is only one other lien on the property prior 0 this morigage
constituting a first morigage on the property.

Borrower shall cause 10 be paid all taxes, assessments and other charges, fines and impositions attributable 10 the Property which may attain a
priority over this Morigage in the mannes provided in paragraph 2 hereol, or if not paid in such manner, by Borrower making payment, when due,
diractly to the taxing or assessing authorities. Borrower shait promptly furnish to Bank alf notices of amounts due under this paragraph, and in the event
Borrower shali make payment directty, Borrower shail promplly furnish o0 Bank receipts evidencing such payments.

Any act or omission of Borrower which, with the giving of notice or the passage of time, would constitute a default under any prior sncumbrance, or
undier any ground tease to which this morigage is subordinate, shali be a default under this mortgage. Borrower shall promptly deliver to Bank all
notices received of any defaults or events of default under any prior encumbrance or ground lease. Borrower shall also keep the property free irom

mechanic's or other liens not expressly subordinate to the ken hereol. R
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be secured to lhe same axtent as if ach was made on the date of this Morigage, and the fact thal there s no ouistanding indettedness under the Loan
Agreement shall not alfect the priority of the iien of this Morigage as its exists o the date of the Morigage. This Morigage shall be prof 10 all subsequent
liens and encumbrances (excapt lof 1ax lieng and assignments levied on the Property) aven il there 18 no indebledness owing under the Loan
Agresment, to the extent of the Credit Limit shown in the Note and Loan Agreement, plus all other amounts owing under the Loan Agreement and/or

secured by or which may be secured by this Morigage.
27. Authority to sign, if corporation. The execution of this morigage has been duly authonzed by the Boriower's board of directors.
28. The terms and conditions of afl riders attached hereto, f any, are expressly incorporaled herein by reference.
IN WITNESS WHEREOF, the undersigned has signed this Mortgage on the day and year first above written al Libertyville, ilinois.

BORROWER
JTHE WINNETKA BANK AS_TRUSTEE UNDER TRUST_

R-51
BY: Qgﬂgw\g . N\)M;Em \V 10 i
“THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRI AL BALANCE

OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE
THE LOAN AT THAL TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU M2Y OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER

YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN

AT MATURITY, YOU MAY FAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED

WITH A NEW LOAN EVEN 17 YOU OBTAIN REFINANCING FROM THE SAME REMRER.!c-ygpync 41575
20T TReR St 12/08/53 (0:09:ik

STATE OF ILLINOIS)
‘ SS.
COUNTY OF Coo

i, Barhara A. McMillen a Notary Public in and for said County, in the State aloresaid,

do hereby cerity that ____ D, Bruce Magers, Yice President of The Winnetka Bank
personally known 10 me to be the same person _____ whose nume _ _ds _ {isiare)subscribedtothe foregoing instrument, appeared betore me

this day Inperson and acknowledgedthat __he = siqned, sealed and delivered the said instrument as _his _tesand voluntary
7~ act, for the uses and purposas therein set forth.

'GIVEN under my hand and notarial seal this ___17. .. day of Jiounhu_w__w" 19 _8571

v 8856530 _ ‘,,a/ﬂ*v/ /////ﬁ/

WoH o “novary piBuc (
-

THIS DOCUMENT PREPARED BY ANQ AFTER RECORDING MAIL TO:

AMERICAN NATIONAL BANK OF LIBERTYVILLE
1201 South Milwaukee Avenue

Libertyville, llhnots 60048 .
(312) 362-1600 “s

SS(R "’ LEGAL DESCRIPTION

? hf( /M

Lot 596 inlbllyvmdmdqe Umt'l\obemgaResubdivismngfl.ot 18§n<_i .

part of lot 17 in Owners Division of Buffalo Creek Farm, being a Subdivision
of part of Sections 2,3,4,9 and 10, Township 42 North, Pange 11 East of the Third
Principal Meridian as per letter of Correction filed for Hollywood Ridge Unit 2

as Document 18266731 in Cook County, Illinois,

I
o ey RIDER ATTACHED TO AND MADE PART OF CONTRACT -
" .-‘j b ‘JUUJUJ Dated \\SS ”51 Under Trust No._&_‘:_r‘;i J

“This contract is executed by The Winnetka Bank, not personally but as Trustee under Trust No. R"rJ ‘v} aforemsid.
_In the exercise of the povers and suthority conferred upon and vested (n the said Trustee as such, and it 1s
expressly understood and agreed that nothing in said contract contained shall be construed as creating liability on
_ .-said Trustee co pay any indebtedness accruing thereunder or to perform any covenants, either express or {mplied,
LA ’Ln said contract (all such liabilicy, Lf any, being expressly vaived by said purchaser and by every person now or
(, > hereafter claiming any right or security thereunder) in that so far as said Trustee {p concerned, the owner cof any
(.. -— indebtedness or right accruing under said contract shall look solely to the premises described therein for payment
<1 ¢y or enforcement thereof, {t being understood that said Trustee merely holds legal title to the premises described
"~ therein and has no control over the management thereof or the income therefrom, and has no knowledge respecting
rentals, leases or other factual matter with respect to said premises, except that as represented to it by the

<L
beneficiary or beneficiaries of said Trust.
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Borrower shall also pay or cause to ba psid when due all water, sewer and other charges, fines and impositions attributabie to the property which
may gain priority over this Mortgage, and provide satisiaciory evidence of said payment immediately after their due date.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the Property insured aganst loss or damage by
fire, hazards included within the term “exiended coverage”, and such other hazards (collectively “"Hazards") as the Bank may require. Borrower shall
maintain Hazard insurance for the term of the Note or such other periods as Bank may require and in an amount equal fo the lesser of (a} the maximum
insurable value ofthe Property or (b) the maximum amount of the line of credit evidenced by the Note and secured by this Morigage, pius the amount of
any obligation secured in priority over this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower sublectto Bank's approval which shall not be unreasonabiy withheld. All
premiums on insurance policies shall be paid in the manner provided under Paragraph 2 hereo, or, if not paid in such manner, by Borrower making
payment, when due, directly to the insurance carrier. All insurance policies and renewais thereof shall be in a form acceptabie to the Bank and shalt
include a standard modgage clause acceptable to the Bank and shall provide for thirty (30) days written notice lo Lender pnor to cancellation or
material change in coverage. Bank shall have the right to hoid the policies and renewals thereod, subjectio the rights and terms of any morigage,, deed
of trus! or other security agresmeni with a lien that has or appsars (o have priority over this Morigage. in the svent of a ioss, Borrower shall give prompt
nolice to the insurance carriet and the Bank. The bank may make proof of loss if not made promplly by Borrower.

Subject lo the nghts and tetms of any mortgage, deed of trust or other security agreement with a lien that has or appears 1o have priority over this
Mortgage. insurance proceads shall be applied to restoration o repair of the Property damaged, provided such resiorabon or repair is economically
leasible and the security of this Mortgage is not theroby impaired. if such restoration of repair is not economically feasible of if the security would be
impaired, the insurance nroceeds shall be applied to the sums secured by this Mortgage, with any excess paid to Borrower. If Borrower abandons the
Property, of if Borrowe . fau's 10 respond to Bank witnin 30 days from the date notice is mailed by Bank Lo Borrower that the insurance carrier offers lo
settie a claim, Bank Is aun~rized to collect and apply the insurance proceeds al Bank's option aither 1o restoration or repair of the Property or to the
sums secured by this Murteagy.

itunder paragraph 18 hei22: 22 Property is acquired by Bank, all right, tile and interest of Borrowe 1o any insurance policies and 10 the procesds
thereol resulting from damaga ‘o= Property prior 0 the saie or acquisition shall pass 1o Bank 10 the axient of the sums secured by this Morigage
immediately priof to such sale or \cqaicition.

6. Preservation and Maintenance i Pr.nerty; Leasehoids; Condominiums; Planned Unit Developments. Borrower shall kesp the Property in good
repair and shall not commst waste or peri t.moairment or delerioration of the Property and shall comply with the provisions of any lease # this Mortgage
18 on leasahold. Borrower shall crompriy restor of rebulld any buiidings or improvements now or hereafier on the property which may become
damaged of destroyed. Borrower shall comply wi”. ' iaquirements of law or municipal ordinances with respect to the use, operation and maintenance
ol the property, and shall make no material ateratons in =aki property except as required by iaw of municipal ordinance, or otherwise without the prior
wnitten consent of Bank. i this Morigage Is on a uni_ in a condominium or a planned unit development, Borrower shall perform all of Borrower's
obhgations under the deciaration or covenants creating < ¢ uverning the condominium or planned unit development, the by-iaws and regulations of the
condominium or planned und development, and constituent .ocuments. if & condominium or planned unit development nder is executed by Borrower
and recorded tagether with this Mortgage, the covenants and (o7 s nents of such rider shall be incorporated inlo and shall amand and supplement the
covenants and agreemants of this Morigage as if the rider were ¢ part hereol.

7. Prolection of Lender's Security. Il Borrower fails to perform any ¢{the covenants and agraemants contained in this Mortgage, or if any action o«
proceeding 1s commenced which materially affects tha Bank's interes. in tha Property, including, but not limited 10, eminant domain, insolvency, code
enforcement, o arrangements or proceedings invoiving a bankrupt or dec sde 1f. then Bank at Bank's option, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is necessary Ic prriact Bank's inlerest, including, but not limited 1o, disbursements of
reasonable attorneys’ lees, entry upon the property io make repairs, full or paria’ ps yment or discharge of prior encumbrances, payment, settling o
discharge of tax liens, payment of ground rents |if any). and procurement of insurunve. Bank, in making said authorized payments of taxes and
assessments may do 80 In accordance with any bill, siatement or estimate procur +2-irom the appropriate public office without inquiry into the
accurancy of the same or inta the validity ol any tax, assessment, sale, lorfeiture, tax lien, or e ot claim thereot. i Bank required morigage insurance
as 2 cundition of making the loan secured by this Morigage, Borrower shall pay the premiui s reoirad to maintain such insurance in effect unti such
time as the requiroment for such insurance terminates in accordance with Borrower's and Bank's -« ften agreemant or appticabie law. Borrower shati
pay the amount of all morigage insurance premiums in the manner provided under paragraph 2-her2of or il not paid in such manner, by Borrower
making payment when due, directly to the insurance carrier.

€'Y Any amount disbursed by Bank pursuant 1o this pargraph 7, with interest thereon, at the rate appiicat.ie under the Note and Loan Agreement, shail
CTIbecome addtional indebtedness of Borrower gecured by this Morigage. Unless Borrower and Bank agrew 1) other terms of payment, such amounts
{ (Dshali be payable upon notice from Bank to Borrower requesting payment thersot. Nothing contained in this parar aph 7 shall require Bank 10 incur any
t Sexpense or take any action hersunder, and inaction by Bank shali never be considered a waiver of any right ¢, 10 Bank on account of any
owision in this paragraph.
\ 8. Inspection. Bank may make or Cause 10 be made reasonedie enfries upon and inspections of the Property, providec’ ¢ <i Sank shall give Borrower
noncepnovtoanymnhlmmcfmmnymmcawm«mmnwwawmmm

S. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in coNNecton with any conde.hation or other taking of

%Propony of part thersof, of for conveyancs in keu of condemnation, are hereby assigned and shall be paid to Bank, subject to the terms of any
‘mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage. Borrower agrees 1o execute such further
documents as may be required by the condemnaton authority 10 effectuate this paragraph. Bank is hereby irevocably authorized to collect the
proceeds, and at Bank's sole discretion, to apply said proceeds either to resioration or repair of the property or to sums secured by this morigage. No
setiement for condemnation damages shaii bs made without Bank's prior written approval.

10. Borrower Not Relessed. Extension of the time for payment, acceptance by Bank of payments other than according to the terms of the Note or
modification in payment lerms of the sum secured by this Morigage granted by Bank to Borrower or any successor in interest of Borrower shall not
aperale lo release, in any manner, the liability of the original Borrowsr and Borrower's successors in interest. Bank shall not be required ko commence
proceedings against such successor or refuse to extend time for payment or otherwise modity amortization of the sums secured by this Morigage by
reason of any demand made by the original Borrower and Borrower's Successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Bank in exercising any nght or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the sxercise of any such right or remedy. Any acts performed by Bank to protect the security of this
Morigage, as authorized by paragraph 7 mcluding but not limited 10 the procurement of insurance, the pyament of Laxes or other liens, rens or charges,
or the making of repairs shail not be a waiver of Banik's right 10 accelerals the maturity of the indebledness secured by this Morigage.

12. Remedies Cumulative. Al remadies provided in this Morigage are distinct and cusnuiative 1o any other right of remady under this Morigage or
afforded by law or equity and may be exercised concurrently, independently or

13 SWWWMMWMMWWTMWuNWWMW and the rights

hersunder shall inure to, the respeciive heirs, legalees, devisees, successcrs and assigns of the Bank and Borrower, subject 1o the provisions of
paragraph 17 hereof. Ali covenants and agresments of Borrower shall be joint and several, Any Borrower who co-signs this Morigege but does not
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execute the Loan Agreement (a} warrants his inferest in the property 10 Lender and his release of homestead nghts and (bl agrees that Bank and any
other Borrower hereunder may agree to extend, modify, forebear, or make any other accommodations with regard 1o the terms of this Mortgage or the
Loan Agreement without Bank's consent and withoul releasing the Bormower cr moadyng this Mortgage as to thal Borrower s imerest in the property
The captions and headings of the paragraph of thus Morigage are for convenience only and are not 10 be used 10 interpret or define the provisions
hereot

14 Nolices Exceptiothe extent any notice shali be reguired under appicabie law to be grven in another manner. () any notice 10 Borrower shalt be
gtven by hand delivery or by maihing such notice addressec to Borrower atthe Property Address of at such other address as Borrower may designate
by notice 10 the Bank as provided herein, and (b) any nobce to the Bank shali be given by certfied marl to the Bank s address staled herein of to such
other address as the Bank may designate by notice 1o Borrower as provded heremn Any notice to Borrower shall be eflective on the date ol dehvery If
hand delvared. or 3 days after the dale of mailing shown on any proof of service Dy mast

15 Governing Law. Severability This mongage shall be governed by Feceral law and the law of llinois Inthe eventthat any provision of clause of
this Mortgage or the Note shail be adjudged inval. iegai or unentorceadie by any court, such provision of clause shall be deemed stricken tromifs
Margage and shall nol aftect other provisions of this Morigage or the Note which can be given effect without the conticting provision, ang 1o this eng the
provisions of the Mortgage and the Note are declarec 1o be severabe As used heren. Costs . expenses ang atforney sfees inciude all sumsto
the extent not prohibited by applicabie iaw or imned heren

16. Borrower's Copy. Borrower shall be given a copy of the Note, the Loan Agreement and this Morigage atthe ime of execution or after recordaton
hereof.

17 Transter of the Prooerty or of a Beneficial interest nn Bocrower 1t shai be an imrnediate defaul! hereunder «f. withou! the pnor wntten consent ot
Bank. which consent s> all de grantec or withheld at Bank's sole discrebon, Borrower shall create, effect or consent 10 or shal! suter or permd any
conveyance, sale (incluaing instaliment sale). assignment. transfer, lien, pledge. morigage. securty interest ot other encumbrance of ahenation
(collectively “Transfar} ! th Froperty or any part thereot or interest theren (or 4 all or a portion of the beneticial interest of Borrower 18 transterred
when Borrower 15 not a natui2'pri2on) In the event ol such default, Bank may dectare the entire unpaid balance. including interest, immediately due
and payable, provided. howevzr, thatthe foregoing provisions of this Paragraph 17 shatl not apply to the ien of current taxes and assessments not ye!
due and payabie This option shall\nut 02 exercrsed by Bank 1 exercise 15 pronidtec by Federat Law as of the aate of this Mongage

Upon exercise of this option. Bank sha!l £.ze Borrower notice of acceleration This notice shall provige a perod of not 'ess than 14 days from the date
ol service of the notice (as defined in paiag. arh 14 hereof} within which Borrower must pay o cause 10 be paid ail sums secured by this Mortgage
Upon failure to pay or cause (0 be paid said sums prior to the expiration of saxd 14 cay period. Bank may «voke any remedies permified by this
Mortgage without any lurther notice or demanc op B-arower

18. Default Acceleration.

{a) "DEFAULT means any ona or more of the foliow ng events, conditions or acts (1 a Defaull occurs under the terms of the Loan Agreement o the
note secured hereby as defined in said Loan Agreement 7 Maie, (1) a breach of any term, provision. covenant, congihion of agreement contained inthis
Mongage occurs.

(b} The avent of a default, then:

{1) All sums secured hereby shall, at the option of Bank t ecome immed:alely due and payabie without notice, with interest thereon, rom the
date of the first of any such defauls, uniass a penod of notice /5 spectied in the Note. and

{2) Bank may immediately foreclose this Morigage. The Court in which any proceeding s pending for that purpose may. at once or at any
nme thereatter, either before or after sale, without notice to Borrgwe . and without reguinng bond, and without regarg 10 the solvency of
insolvency of any person liable for payment of the indebtedness secirec- hereby. and without regard to the then value of the premises. ot
whether the same shail be occupied as a Homestead, appoint a receiver 11 Drovisions for the appointment of a recewver and assignment ot
rents being an express condition upon which the loan heteby secured s mzdre), ior the benehit of Bank, with power 1o collect the tents, issues
and profits of the pramises. due and o become due. dunng such foreciosure si.it-and the full statutory period of redemplion notwithstanding
any redemption. The recaiver, out of such rents, issues and profits when collected, m~y Ly costs incurfed in the managementand operation
ot the prenises, pnor and co-ordinate liens, if any, and taxes, assessments. waler and of*«er utiihes and insurance. then due or thereafiet
accruing, and may make and pay lor any necessary repairs 1o the prermises, and may pay i oi any part of the ndebledness secured hetedy of
any deficiency decree; and Bank shall be entitied to cotlect in the event of foreclosure. all @.:nenzas ot toreclosure. iINCluding without imation.
reasonable attorneys’ tees, costs of documentary evidence, abstracts and itle reports all ot v.aroh shall become addihonal indebledness
secured by this Morigage. H

19. Assignment of Rents; Appontment of Recerver; 8ank in Possession. As additional security hereuncat Bortower hereby assigns 1o Bank the Cb
rents of the Froperty. et

Upon acceleration pursuant lo the terms hereof, or abandonment of the Property, and without further notice (o Bor c:war. Bank shatl be entitled 10 O
hava a receiver appointed by a court to enter upon, take possession of and manage the Property and 1o coliectthe rents ol e Property inctuding those
past due. Said receiver shall have the power to collect said rents fromthe time of acceleration through the pendency of anyicresiosute proceeding and C'.T
during the full statutory penod of redemption, if any Al rents collected by Bank of the recesver shali be apphied first fo payment ofine costs ot operation e -
and managemen ¢f the Property and coliection of rents, including, but not imited 1o, recever s fees, premiums on receiver s hinds and reasonable ch
aftorneys fees, and then 10 the sums secured by this Mortgage. Bank and the receiver shall be hiable to account only lor those rents actually received )

20 Twme of Essence. Time s of the essence of this Mortgage. the Note and the Loan Agreement. .2

21 Reiease Upon payment of all sums secured by this Mortgage ana termination of the Loan Agreement. Bank shall release this Mongage

22 Waiver of Homestead Borrowar hereby watves ali nght of homestead exemption in the Property

23 Loan Charges lftheloan secured by this Mortgage 1s subjectto a iaw which sets maximum charges, and that law 1s fnally interpreted so thatthe
interest or other loan charges coliectad or 10 be coliacled i connection with the loan exceed the permited bmits, then (aj any suchioan charge shallbe
reduced by the amounl necessary to reduce the charge to the permated imd, and (b any sums already collected tom Borrower which exceeded
permitted imits will be refunded to Borrower. Bank may choose to make this retund by reducing the principal owect undet the Note of by making a diect
payment to Borrower

24 Legistabon Affeching Lender's Rights If enactment or expiration of applicable laws has the effect of tendering any provision of the Nole of this
Morgage unenforceable according to its terms, Bank, al ts option. may require immediate payment in full of alf sums secured by this Mortgage and
may invoke any remedies permitted by paragraph 18. If Bank exercises this option, Bank shall 1ake steps specdied in the second paragraph of
paragraph 17.

25 Home Improvement. Borrower shall futhll ail of is obligations under any home rehabiiitation, smprovement, repair, or other loan agreement
«hich Borrower may enter into with Bank. Bank. at Bank s option, may require Borrower 10 execute and dehver to Bank, in form acceptable to Bank. an
assignment of any nghts, claims or defenses which Borrower may have againstthe parties who supply 1abor, materials or services in connection with
improvements made 1o the property.

26. Future Advances. This Morigage secures all Loans made and indebledness outstanding under the Loan Agreement trom time 1o ime (whethet
such Loans of indebledness represent obligatory or discrehonary advances) witun 20 years from the date of this Mortgage. The Loans outstanding shall




