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THIS INSTRUMENT PREPARED BY/
AFTER RECORDATION RETURN TO:

BARRY R. KATZ
225 WEST WASHINGTON STREET .

SULTE 1700 88555002
CHICAGO, ILLINOIS 60606

MODIFICATION AGREEMENT

This Modification Agreement (the "Agreement') dated as of this 30th day of
November » 19_88, by and butween AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personally but as Trustee under Trust Agreement dated May 18, 1983,
and known as Trust No. 57792 (the '"Land Trust") [hereinunder also referred to as
"Borrower!] with a malling address of 33 North LaSalle Street, Chicago, Illinols
60602 ard VASTERN LIFE INSURANCE COMPANY, a Minnesota corporation (hereinunder
referred to us “"Lender"), with a mailing addresas of 500 Bielenberg Drive, Woodbury,
Minnesota 5125,

AP - R - AR A

WHEREAS, on September ~i, 1988 Lender made a loan (the "Loan'") to Borrower in the
amount of One Million NYas Hundred Thousand Dollars ($1,900,000); and

WHEREAS, to evidence the woar, Borrower executed a certain Promissory Note (the
“Note'') dated September 1, [98& payable to the order of Lender {in the principal

sum of $1,900,000, which Notu 13 secured by a certain Mortgage, Security Agrec-~
ment and Financing Statement (h<rainunder referred to as the '"Mortgage') dated
September !, 1988 executed by Borrover in favor of Lender, which mortgage encumbers
the real estate legally described ‘41 Exhibit "A" attached hereto (the "Premises'')
and was recorded in the office of the Couk County Illinois Recorder ("Office") as
Document No, _88400533 ; and

WHEREAS, Borrower also executed, in favor 4f. lender, a certain Assignment of Rents
and Leases (the "Assignment of Rents and Leares!') dated September 1, 1988 and
recorded in the Office as Document No. §§8&0051‘,3nd a certain Collateral Assign-
ment under Land Trust dated September 1, 1988 ‘(the "Collateral AB1"); and

WHEREAS, the Note, Mortgage, Assignment of Rents aid lLeases and any and all other
documents securing the Loan arec hereinafter referred fo as the '"Loan Documents'; and

WHEREAS, Borrower has requested Lender's approval to the lidging of a Junior
Collatvral Assignment of Beneficial Interest (the "Junjor ABLI") in the Land Trust
securing a Junior Installment Note in the original principallamount of $225,000

(the "Junior Note') in favor of _COLONIAL BANK AND TRUST CONPANY. OF CHICAGO
against the Land Trust, which consent waa granted by Lender so lonz as the Junior
ABl 1is at all times fully subordinate to the Collateral ABI, and-c¢le-Loan Documents;

and

WHEREAS, the Junior Note is also secured by a Security Agreement (Asa’giment of
Beneficial Interest in Land Trust) [the "Junior Securlity Agreement'] exocuted by
the Land Trust for the benefit of Colonial Bank and Trust Company.

WHEREAS, no default or event which would constitue a default but for the passage
of time or the giving of notice, or both, exists under the Note, the Mortgage, or
under the obligations of Borrower pursuant to the Loan Documents.
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NOW THEREFORE, in consideration of the premises and the mutual promisus of the
parties, the receipt and sufficlency of which are hereby uacknowledged by Borrower,

{t {8 hereby apreed as follows:

l. The preamble {8 {ncorporated by this refurence {n and to the main body of
this Agraemuent. '

2. A default under the Junior Note, the Junior Sccurity Agrement, the Junior
ABI or any documents securing the Junior ABl will constitute an event of
default under the Loan Documents, entitling Lender to all rights and remcdies

provided for in the Loan Documents.

3. Themodification(s) provided for in this Agreement shall be ceffoective only
upon tne~following conditions being complivd with by Borrower:

A, Tas. _the Note 18 and always has been maintained in good standing, free
fron any vefault, and there is8 no uncured event of default herevunder or
under the /Lean Documents as of the date hereof,

B. That Lender _shall be provided with fully executed copies of all loan
documents pertiirirg to the Junior ABI,

C. Delivery to Lender a recorded copy of this Agre¢ement,

4., The Note, Mortguge and loan Documents are hereby modified only as set forth
above and in all other respects are ratified by Borrower as being in full force

and effect,

5. Contemporaneously with the execu:ion and delivery hercof, Borrower shall
pay or cause to be pald all costs urd expenses, incident to the transactions

contemplated herein.,

6. Borrower hereby acknowledges that (i) Borrower has no defense, offset or
counterclalm with respect to any covenant /ir. the Loan Documents; (ii) Lender,
on and as of the date hereof, has fully parformed all obligations to Borrower
which it may have had or has on and as of the dacte hereof; (i1i) other than as
expressly set forth hercin, by entering into this Agreement, Lender does not
waive any condition or obligation in the Loan Doluments.

7. This Agreement shall be governed and construed ir zcsordance with the laws
of the Sctate of Illinois.

IN WITNESS WHEREOF, the parties hereto have executed this Modif/cavion Agreement as
of the day and year first above written.

AMERICAN NATIONAL BANK AND TRVYST COMPANY
OF CHICAGO, not personally, but a2 Trustee
of aforesaid
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WESTERN LIFE INSURANCE COMPANY, a
Minnesota Corporation
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STATE OF “INNESOTA

Jus
COUNTY OF WASHINGTON

On this 2ud day of

sombhor » 19 88 , bufore me a Noturf Public,
within and for said County, personally appeured Michacl

J. Pendnper
and €. R, Palme=Krizak

to me personally known, who being cach by me duly
sworn, did say that they are respoctively the Vice President

and Assistant
Secretary of WESTERN LIFE INSURANCE COMPANY, the corporation named {n the

foregoing «nztrument, and that the scal affixed to sald instrument {4 the
corporate seul) of the corporation, and that said instrument was signed uand scaled

in behulf of sala corporation by authority of its Board of Directors and said
Michael .

1. Penlogeensd ¢,R, Palme-Krizak acknowledgud sanid i{nstrument to be the
free act and deed of said Corporation.

DI

N JOANRIL | HUMPAL
Wb £ Notary Public, Rarasey County, Minn

.. g/ MY COMMILSILN EXPINES

W Decomber 30, 198Y
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STATE OF ___ILLINOIS )
)

COUNTY OF COOK

I, 4 L SR \\JlDSON
aforesald, DO HEREBY CERTIFY that B SO iald personally known
to me and known by me to be eh§ocond Viee ”‘itdﬂ\‘o’ma"mn tational Bank and Trust Caxipany of Ghicage

, o national banking association having trust powers, and
L. Micbiel Whelan , personally known to me to be the _ /WOISTANT SEURKIAwy of

anid assocteiton, and pursonally known to me to be the same persons whose names

& Notary Publlce in and for saild County, In the State

are wubscribesd vo the foregoing instrument, uappeared before me this day {n person
e .
and severally alxrowledged that, as such Seoend Viee President and “RISTAYT SewRIAM

of satd essocintion as Trustee as aforesaid, and caused the seal of

saild association te-oe affixed theruto, pursuant to authority given by the Board

of Directors of said asssciation, as their free and voluntary act, and as the free
and voluntary act and deed ~f sald association, as Trustee as aforesaid, for the

uses and purpores therein sev CJurth.

DEC071988 19 88

GIVEN under my hand and Notar{al Sval this __ day of .
*l&&ll'l}&; KPR an,-.n-an-n-cpm'ooqb /
;‘; o ‘. L 0 o /( .
S ARV U NOTARY PUBLIC ke
i My oL eann bagaras 1./46/90 3
nv«nvo«n~vonwv«nwoo«no«no«nod'

MY COMMISSLON EXPIRES:

OEFTor1] KECDROING $17,2"
'535’% ..'é::m '3“8133/“7&8 14.:_31’:0025
{00k LOUNTY RECORDER ~ O — k12
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 2 (EXCEPT THE NORTH 102,1 FEET THEREOF MEASUREN ON THE WEST
LINE THEREOF) IN LAPPIN AND OTHER'S SUBDIVISIONS OF BLOCK 23 IN
THE SUBDIVISION BY COMMISSIONER'S OF ILLINOIS AND MICHIGAN CANAL
OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOILS,

Property nddress: 20-24 East Chicuago Avenue
Chicugo, Illinois

Tax I.D, Numboar:

cH8
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