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KNOW ALL MEN BY THESE PRESENTS, that JAMES DURKEE and ARTHUR POTOCK]

.

of the City of Chicago, , County of Cook , and Stute of I111inois

in order to sccure an indebtedness of FORTY ONE THOUSAND ($41,000.00)

Poltars (S 41,000.00 ), exccuted a mortgage of even date herewith, mortgaging to

CHICAGO TITLE AND TRUST COMPANY, as Trustee under Trust Deed
harvinafter referred to as the Mortgagee, the following described real estate: '

Lot 13 in Block 3 in Culver's Park, being E. H. Gannon's Subdivision of Lots | and 2
in Marbach and Others' Subdivision of the South East 1/4 of the South West 1/4 of
Section 7, Township 40 North, Range 14 East of the Third Principal Meridian, in

Cook County, 1llinois

PIN: 14-07-325-034 . DEPT-91 $12 .25
: TH1111 TRAN 6141 12/08/83 10:34:00

Address: 4P’6 North Damen Avenue, Chicago, 11linois 60625 #915i ¥ A * BB L48eSS
8856 -~ COOK COUNTY RECORDER-
6655

and, whereas, snid Mortgrgee ;= the holder of sald mortgage and the note secured thereby:

NOW, THEREFORE, in orlei 15 further secure said indebtedness, and as a part of the consideration of said transaction, the un-
dersigned hereby assign , tranier” and set over unto said Mortgagee, and/or its successors and assigus, atl the reats now due -
or which may herealter become du’ vader or by virtue of any lcase, either oral or written, or any letting of, or any agreement for the
use or uccupancy ol any part of the J remnises herein described, which may have been herctofore or may bhe heteafter made or agreed
to, or which may be made or ngree (o by the Mortgagee under the power herein granted, it being the intention hercby to establish
an absolute transler and assignsnent of a’s sch leases and agreements and all the avails hereunder unto the Mortgagee and especially
thoss certain leases and ngreements now exis'ang upon the property hercinabove described.

The undersigned, do hereby irrevocrily appoint the Mortgagee the agent of the undersigned for the management of
said property, and do hereby authorize the Mbrtgagee to let and re-let said premises or any parst thereof, according to its own
discretion, and to bring or defend any suits in connection with said premises in its own name or in the name(s) of the undersigned,
os it may consider expedient, and to make such rcpairs to the premises as it may decem proper or advisable, and to do anytking
in nnd obout said premises that the undersignea rasht do, hereby ratifying and confirming anything and everything that the
Mortgages mnay do. i

It is understood and agreed that the Mortgagee 7 uii have the power to use und nmn!y said avails, issues and profits toward
the payment of any present or future indebtedness or lialility ~f the undersigned to the Mortgagee, duc or to becorae due, or that
may herealtec be contracted. and also toward the payment o all vxpenses for the care nn:l management of said premises, including
taxes, insurance, nssessments, usual and customary commiss’ons to a real estate broker for leasing said premises and collecting rents
and the expense for such attorneys, agents and servants as may reasonably be necessary.

It is further understood and agreed, that in the event ot the exercise of this ussignment, the undersigned will pa{ ron! for
the premises occuple by the undersigned at the prevailing rate er raonth for cach room. and a failure on the part of the under-
siggned to pmmp!lK piay said rent on the first day of cach and every imonth shall, in and of itsell coustitute a forcible entry and
detniner and the Mortgagee may in its own nome and without any potics or demand, maintain an action of forcible entry an
detainer and obtain possession of said premises. This assignment and poiwer of attorney shall be binding upon and iaure to the
henefit of the heirs, executors, administrators, successors and assigns of .hc parties hereto and shall be construed as n Covenant
running with the land, and shall continue in full force and cffect until ait of thi-indebtedness or liability of the undersigned to the
said Mortgagee shall have been fully paid, at which time this assignment and powir of attorney shall terminate. c e

It is understood und agreed that the Mortgagee will not exercise its righis under this Assignment until after default in
any payment secured by the mortgage or alter a breach of any of its covenants.

. The failure of the Mortgagee to cxercise any right which it might exercise heleusider shall not be deemed a waiver by the(*
Mortgagee of its right of exnrcise thereafter. - o

Fifteenth &

IN WITNESS \WHEREQF, this assignment of rents is executed, sealed and deliver>a this

November A. D, 19 88.
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STATE OF ILLINOIS )

ss. e '
COUNTY OF COOK } 1, the undersigned, a Notary Public in

and for said County, in the State aforesnid, DO HEREBY CERTIFY THAT JAMES DURKEE and ARTHUR POTOCKI

petsonally known to me to be the sume person S whose nanes are subscribed to the foregving instrument,

nppearcd belore e this day in person, and acknowledzed that they signed, sealed and delivered the said instrument

ns thelr free and voluntary nct, for the uses and purpases therein set forth,

A
GINVEN under my hand and Notarial Seal, this / ? S duay of Novpmber / » AD. 19 88.

P e Lina. _X‘;d-/t.MM/

i

" Notary Puliic (/
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