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HOUSEHOLD FINANCE CORPORATION IIX
o/o ADMINISTRATIVE SERVICES P. GOMEZ

100 MITTEL DRIVE
100 mITre. pRWE BLDG 41

(Address)

‘MORTGAGE | =8 3‘566 39

X IF CHECKED, THIS MORTGAGE SECURFS FUTURE ADVANCES

THIS MORTGAGE is made this _ _5th dayof ___Decomber , 19 88
o between the Mortgagor, MCKINLEY MATTHEWS AND RACHEL MATTHEWS, HIS WIFE, IN
& JOINT TENANCY __  (herein “Borrower™), and the Mortgagee,
™  UOUSLHOLD FINANCE CORPORATION 111 _ corporation organized and
oo Cuisting under the laws of __ DELAWARE whose address is _7044 _W. CEWK ROAD
BERWYN IL 60402 (herein “Lender").
[ ]

The following parap: =ph preceded by a checked box Is applicable:

{1 WHERLEAS, Borcosrz is indebted to Lender in the principal sumof US. § _ .
which indebtedness is evidzacrd by Borrower's Loan Repayment and Security Agreement dated .
and extensions and renewals tliceoof (herein “Note™, providing for monthly instaliments of pnncmal and interest at the
rate specified in the Note (herein “contract rate”) (including any adjustments to the amount of payinent or the contract
rate if that rate is variable) and other cl/arges payable at Lewler's address stated above, with the balance of the indebtedness,
if not sooner paid, duc and payable ¢

(¥ WHEREAS, Borrower is indebted *o:Cender in the principal sumof $ . 29,800.00 . _, or so much
thereol as may be advanced pursuant to Hecrower's Revolving Loan Agrecment dated .1 2-5-88 and
extensions and renewals thereof (herein “Note'”,, pioviding for payments of principal and interest at the rate specified in
the Note (herein “contract rate”) including an; mé;uﬂmcms to the amount of payment or the contract rate if that rate is
variable, providing for a credit limitof $ _29,9%0.,00 . and an
initial advance of $ ____ 29  800.00

TO SECURL: to Lender the repayment of the indeot xdness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (including any adjustments to the amount of payment or the contract
rate if that rate is variabic) and other charges; the payment of vl other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the perform anve of the covenants and agreements of Borrower herein.
contained, Borrower does hercby monme. grant and convey ta-Zeader the rulluwmg described propepé located in the
Coumtyof COOK o Nl tate of llinois:
PERMANENT PI\R(.EL NUMBLR H 15-15-228-004

e — o  — T o —— e e o b e e e — <o :

RECORD DATA 2 )oa 1£53 DEC

- s 00w or— o= gt e &

LOT 128 IM THE SUDDIVISION OF LOTS 103 T0 187 INCLUSIVE o
AND LOTS 282 YO 231 INCLUSIVE IN SEMINARY ADDITION YO =i
MAYWOOD, BEING A SUBDIVISION OF PART OF THE NORTH ENST 8}
174 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

which has the address of __ 1611 S. 16TH AVENUL MAYWOOD .
Sucel) Chty)
inois 60153 {hercin “Property Address™) and is the Borrower's address.
(Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the properly cuvered by this Mortgage; and all of the
fotcgm't‘leg. ;ggethcr with said property (or the leaschold estate if this Mortgage is on a leaschold) are hercinalfter referred
to as the “Property.”

Borrower covenants that Borrower is lawfull& scised of the estale hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend gencrally the title (o the Property against ali claims and demands, subject to
encumbrances of record.
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2.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds”) equal 1o onc-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of ycarly premium installments for mortgage insurance,
il any, all us reasonably estinrated initially and from time 10 time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments 1o the holder of a prior mortgage or deed of (rust if such holder is an institutional lender.

If Borrownr pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessients and bills, unless Lender pays Borrower interest
on the Funds and arplizable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
tine of execution Gf Giis Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law requizes such interest (o be paid, Lender shall not be required 10 pay Borrower any interest or carnings
on the Funds. Lender shill pive to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the purpese for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured by tnis slarigage.

If the amount of the Funds tield by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxcs, assessmenits, wasurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessinents, insurance premiunis and ground reats as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credaed to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficient to pay texes, sssessiments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessavy 20 make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immeditely prior to the sale «f the Property or its acquisition by Lender, any Funds held by Lender
at the time of apphication as a credit against the suirs secured by this Morigage.

3. Application of Payments. All payments received by Lender under the Note and paragraphs 1 and 2 hereof shall
be apphied by Lender firstin payment of amounts payabl¢ to Lender by HBorrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Lient, Borcower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines andd impositions attributable to the Property which miay attain a priority over this Mortgage, and lcaschold payments
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, 40 such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borroweraubject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and r:news!s thercof shall be in a form acceptable
10 Lender and shall include a standard mortgage clause in favor of and in a forni-azontable to Lender. Lender shall have
the right 1o hokd the policies and renewals thereof, subject to the terms of any mo(tys.ge, deed of trust or other security
agreement with a licn which has prionty over this Mortgage.

ln the event of loss, Borrower shall give prompt notice to the insurunce carrier andaender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is ahandoned by Borrower, or if Borrower fails to respond to Lender withii YU days from the date notice
is maiked by Lender to Borrower that the insurance carrier offers to settle a claim for insurunce beneiits; Lender is authorized
10 collect und apply the insurunce proceeds at Lender’s option either 1o restoration or repair of the Pepaety or to the sums
sccured by this Mortgage.

6. Preservation and Mainteaance of Property; §.caseholds; Condominiums; Planned Unit Developrieris. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration or (he Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in‘g’condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the decluration-or covenants
creating or governing the condominium or planned unit development, the by -luws and regulations of the condominium or
planned unit development, and constituent documents.

7. Protection of Lender's Security. If Bosrower fails W perform the covenants atd agreements contained in this Mortgage,
or if any action or procecding is commenced which materially affects | ender's interest in the Property, then Lender, at
Lender® option, upon notice to Borrower, inay make such appearances, disburse such sums, including reasonable attorneys'
foes, and tuko such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of paymient,
such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender (o incur any expense or take any action hereunder.

8. Inspection. Lendor may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related (o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in intorest of Borrower shall not
operute (o releaso, in any manner, the ahility of the original Borrower and Borrower's successors in interest. Lender shall
not be required (v commence proceedings hgainst such successor or refuse to extend time for payment or otherwise modify
cmortization of the sums socured by this Mortgage by reason of any demand mads by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applivable hw, shidl not be a winver of or preclude the exercise of any such right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemncnts herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mottgage, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without relcasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law (o be given in another manner, (a} any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as pravided herein. Any notice provided for in this Mortgage shall be deemed to have
heen given 1o Borrower or Lender when given in the manncr designated herciin.

13. Gouverning Law; Severablility. ‘1he state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affcct other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage ant the Note arc declared to be severable. As uscd herein, “costs™, “expenses™
and “attorneys' fees” include all sums to the cxtent not prohibited by applicable law or limited herein.

14. Borrowr.'s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of cxecution of aiizr, recordation hereof.

15. Rehabilitat’on Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repaic/ or other loan agreentent which Bortower enters into with Lender. Lender, at Lender’s option, may
1equire Borrower to eaecuie and deliver to Lender, in a form aceeptable to Lender, an assignment of any rights, claims
or defenses which Borrow=: maay have against parties who supply labor, materials or services in connection with improvements
madc to the Property.

16. Transfer of the Propeity. if Borrower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encurbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint-*<aant, (c) the grant of any lcaschold interest of three years or less not containing an option
10 purchase, (d) the creation of & purchase money security interest for houschold appliances, (¢) a transfer to a relative resuiting
from the death of a Borrower, (1) a trasis(z¢ where the spousc or children of the Borrower become an owner of the property,
() a transfer resulting from a decree of disseiution of marriage, legal separation agreement, or from an incidental property
scttlement agrecment, by which the spouse of tlic Borrower becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Borrower is and remainsa bencficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or disposiian described in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitied infdrmation required by Lender to evaluate the transferee as if a new loan
were being made (0 the transferce. Borrower will coptinue 1o be obligated under tie Note and this Mortgage unless Lender
relcases Borrower in writing.

If Lender does not agree to such sale or transfer, Le/ider may declare all of the sums secured by this Mortgage to be
immediately duc and payable. If Lender cxcrcises such optien 12-accelerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hercof. Such notice shall prévise.a period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the suras declared due. If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notizeondemand on Borrower, invoke any remedies permitted
by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided In paragraph 1¢-lcrcof. upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, Including the covenants to pay vher, due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrawer as provided in paragcaph 12 hereof specilying: (1) the breach;
() the action required to cure such breach; (3) a date, not less than 10 days froin <6y date the notice is malled 1o Borrower,
by which such breach must be cured; and (4) that {ailure to cure such breach on-or-Gefare the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicis’ =-ocecding, and sale of the Property.
‘Ihe notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a delault or any other defense of Borrower to acceleraticn and foreclosure. If the breach
is not cured on or hefore the date specificd in the notice, Lender, at Lender's option, may desiare all of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
procecding. Lender shall be entitled to coliect in such procceding all expenses of foreclosure, iz dirg, but not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and titic reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortgage
discontinued at any time prior to cntry of a judgment enforcing this Mortgage if: (a) Borrower pays Leide: all sums which
would be ther: due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: t¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedics as provided in paragraph 17 hereof, including, but not timited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage shali continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceicration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become duc and payabie.

Upon aceeleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed py a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable
attorneys' fees, and then to the sums sccured by this Mortgage. ‘The receiver shall be liable to account only for those rents

actually received.
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law.

IN WITNESS WHEREOF, Borrower has exccuted this Morigage
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STATE OF 1L2INOIS,

——
- Bortowersa’ -

- Borrower
Cook

1
County ss: (g |
—— Jabo.J. Miniuk , a Notary Public in and for said county and state, do hereby certify that
MCKINLEY MA'PT:IE'J_’;_ AND RACHEL MATTHEWS, HIS WIFE

IN JOINT TENANCY

personally known 1o me to oe.ins same person(s) whose name(s) _ARE ___ subscribed to the foregoing instrument
appeared before ml: Ithls day it person, and acknowledged that_T_he¥Y __
TH

signed and delivered the said instrument as
{ree voluntary act, for the uses and purposes therein set forth.
Given under my hand and official sea!, this 5th

day of December ,l9__ 88
My Commission expires:
4-15-90

LD
—~~""Notary Public
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