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MORTGAGE

THIS MORTGAGE CONTAINS A DULE-ON-SALE PROVISION AND SLECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

_— Py l4th M Novembher 14 m
I 1G4 de thiy -2 dgf o o NOV " 188,
THIS MORTGAGE 15 made this m« .u Madl 59’1_:8,_3}1;1_,_,}\_!1”10 I';adisonA -

beiween the Mortgagor, <o

e e (herOIn BoOrtower"),

and the Morigagee. TTTIA C_F. CHICAGO FEDERAL CREDIT UNION
e THE UNITED STATES OF AMURICA

a corporation orgamized and exis ity under the laws of -
7100 S CICERS AVE, CHICAGO, ILLINOIS 60629

whose address iy L300 ) Db AV ARV e g AR VR G TR TINA T DA De

(herein **Lender”).

WHEREAS, Borrower 1s indebied 10 Lenzier us descnibed in this patugraph,
TO SECURE 1o Leader:

\ (1) The repayment ol all indebtedness due an<t po-hecome duc under the terms and condittons of the LOANLINER® Home Equiy
Plan Credut Agreement and Truthain-Lending/O:slosures made by Borrower und dated the same day u» this Mortgage, and all
by moditications, amendments, eatensions and renwzisnercol therain " Credit Agreement””). Lender has agieed to make advances o
\ Borrower under the terms of the Credit Agreemerns, wiich advances will be of a tevolving nature and may be made, repaid, and
remade Stom tme to ime. Borrower and Lender conteriplate a series ol advances to be secured by this Mornigage. The total out-
standing poncipal balance owing at any one time undue the Credit Agiecment (not including hnance charges thereon at a rate

which will vary from tme to kme, and any other dm v ind Lollgcon sty whih ey bg owgng Irom time to time under the
Credit Aﬁmnnmnmu not eacecd dﬁ‘irt)l ‘“Ou“"‘;_‘,‘ and nO)’ba bo“f"l'ars

$.30.000.00 ) That sum 1s referred to hecein as the Mezimum Principal Balance and referred 10 in the Credit
v{cﬁgeenga the Line of Credu Limus. The entire indebtedness underane Credit Agreement, if not sooner paid, 15 duc and payable

years from the date of this Mortgage.

-
g (2} The puyment of all other sums advanced in accordance herewith to protect thehecunty of this Mortgage, with linance charges
thercun at a vanable rate as described in the Credit Agreement.
{3)  The perfurmance of the covenants and agreements of Borrower herein containeu;
I%)RROWER does hereby mortgage, grant and cunwi 10 Lender the following de:cnbad property located i the County of
00 State of . The south 25 feet measured, on
tewart Avenue of Lot 5 in block 1 in AugustSchorling’s subdivision of that
art of the north 110 rods of the northwest 1/4 of section )33, Township 38
orth. Range 14 east of the Third Principal Meridan , lyfwp rast of
Vincennes Road, L
according to thg plat thereof recorded O ctober 17, 1885 as acrument No.
662165 in book 20 of Plats,Page 45, in Cook County, Illinois

-

%,

8021 S. Vincennes Ave

which hus the address ol -

Chic ago . Illinois . W,_‘.fZ 0_6 29“..._“._%_- thetein " Property Address™),

iMaier dp et

(143 7]

TOGE THER with all the improsements now or hereatter erected on the propeety, and all casements, tights, appurtenances and fixtures,

all of which shall be deemed to be and tcmumn & part of the property covered by this Mortgage, und all ot the toregoing, together with said
property (of the leaschold estate #f this Morigage 15 on a leaschold) are heremnatier teterred o as the “Property.”

SCOPYRIGHT CUDIS INSURANGE SOCIETY, INC . 108384 ALL RIONHTS RESERVED

CMIQ 7-300-012 (4-84) IL.
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Complete it applicable: U I ] D I I I C I; {ElC—OI ; i K4

This Property 1s part ot a condominium project known as

This Property ncludes Borcower's unit and all Borrower's nghts in the common clements o the condominium project.

This Property 15 in a Planned Unit Development knownas ..

Borrower covenants that Borrower s lawfully seised ol the estate hereby conveyed and has the nght to mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encumbranves of second. Borrower covenunts that Borrower wareants and will
defend generally the utle to the Property agamst all claims and demands, subject 1o encumbrances of revord

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Churges and Other Charges. Borrower shall prompily pay when due all amounts borrowed under the
Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credat Agreement,

1. Funds for Tuxes and Insurance. Subject toapphicable law, Lender, it Leadei’s option, may require Bortowerto pay 1o Lender on the
day monthly payments of prncipal and inance charges are payable under the Credit Agreement, untiball sums secured by this Morstgage are
pard i full, a sum theren “Funds”) equal 1o one-twelttn of the yearly taxes and assessments (ncluding condominium and planned unit
development assessiments, 1t any) which may attan preonty ovet ths Mortgage, amd ground rents on the Property, if any, plus one-twelhth ot
yearly premum installments for hazard insuranee, all as reasonably estimated imtially and trom ume to tume by Lender on the basis of
awvsessinents and bills and reasonable eshmates thereot. Borrower shall not be obhigated to make such pay ments of Funds to Leadet te the extent
that Borrower makes sch payments to the holder of a prior mortgage o1 deed of trust il such holder is animtitutional Lender.

If Borroacs.rays Funds to Lender, the Funds shall be held un an insttunion the deposts or accounts of which are insured or
guarantesd by a Federal 2 state agency (including Lender il Lender s such an istiunion). Lender shall apply the Funds to pay sind taes,
assessments, insurance prediuas and greund rents. Leader may not charge tor sa holdimg and applying the Funds, analy g said account or
verstving and compiling said ¢7sevsments and bitls, unless Lender pays Borrower interest on the Funds and appheable law permits Lender to
make such a charge. Borrower gid Conder may agree in woting at the ime ot execution of this Mortgage that interest on the Funds shall be purd
1o Borrower, and unless such agreesieri v made or apphcable lw requires such interest o be paid, | endershallnot be required to pay Borrower
any interest of carmngs on the Funds. Lerder shali give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to th: Funds and the purpose leriich each debit to the Funds was mude The Funds are pledged as additional security tor the sums
secured by this Martgage.

1§ the amount of the Funds held by-Cender, together with the tuture monthly imstaliments of Funds payable pnor to the due dates of
1axes, assessments, isurance premums and ground rants, shall exceed the amount required to pany sand Laxes, Assessments, ISUTANCE premiums
and ground rents as they fall due, such excess shall Le, at Borrower's option, either promptly repwd to Borrower o credited to Botrower on
monthly instatiments of Funds. B the amount of the Funis eld by Lender shall not be suthicientto pay taxes, assessments, insurance premiums
and ground renty as they fall due, Borrower shall pay to Leader any amount necessary to make up the detivieney 1h ong o1 more payments as

Lender may require.
Upon payment in fult of all sums secured by this Morigage-Lender shall prompily refund 1o Borrower any Funds held by Lender. I

under paragraph 22 hereof the Property i» sold or the Property 18 otl erwise acquired by Lender, Lender shall apply, no later than immediately
prioe to the sale of the Property or its acquisition by Lender, any Fuidsac!d by Lender at the tune ol apphication és a credit against the sums

securcd by thiy Morigage
3. Apptication of Paymeats. Unless applicable law provides otherwse 2l payments received by Lender under the Credit Agreement

and paragraphs 1and 2 hereo shall be appiied by Lender tirst in payment of amop:ts 9ayable to Lender by Borrower under paragraph 2 hereod,
second, (i the order Lender chooses) to any linance charges, other charges and colledaon costs owing, and tnid, tothe principal balance undet
the Credit Agreement.

4. Prior Morigages and Deeds of Trust; Charges; Liens, Bortower shall pertorn all ot Borrower's obhigations under any mortgage,
deed of trust or other secunity agreement with a lien which has prionty over this Mortgage inzinding Borrower's covenants to make payments
when due. Except tu the extent that any such charges or imposttions are to be made 10 Lender und=i paraginph 2, Borrower shall pay or cause to
Be pard all taxes, assessments and other charges, fines and impositions atttbutable 1o the Praperiy which may attain a prionty over this
Mortgage, and leaschold payments or ground rents, if any. Within five days atter any demand by Lender, Borrower shall exhibit to Lender
receipts showing that all amounts due under this parageaph huve been pud when due

&, Hasard Insurance. Borrawer shalt keep the improvements now ¢xiting ot heteabter crected on thei%openty isured agamst foss by
fire, hazatds i fuded within the teem “eatended coverage,” and such other hazards us Leader may teyire and 21 such amounts and tor such
penods s §ender may require. Unteas Lender in witing requites otherwise, the policy shall provide insurance an zreziacement vost basis imnan
amaunt not less than that necessary to comply with any conmmurance percentage stpulated in the hazard insuransg policy, and the amount ol
coverage shall be no fess than the Maximum Prncipal Balance plus the full amount ol any hen which has prionity over this Mortgage.

The insurance carner providing the insusance shall be chosen by Borrower subyect 10 approval by Lende o avided, that such
approval shatl not be unreavonably withheld. Al insurance policies and renewala thereol shall be in a form acceptable to Lender and shall
melude a standard mortgage clause i favor of and i a form acceptable to Lender. Lender shatl have the nght 10 hold the policies and renewals
thereul, subject 10 the terms of any mortgage, deed of trust or other securnty agreement with a hen which has prionty over this Mongage,

tn the event of loss, Botrower shall give prompt notice to the insurance carner and Lender. Lender may make proof of loss il not
made prompily by Borrower. Al insurance proceeds ate hereby aasigned to Lender and shall be paid to Lenderto the extent of @l sums secured
by this Mortgage, subject 1o the terms of any morngage, deed of tiust or secunty agreement with a lien which has prionity over this Mortgage.
Unless Lender and Botrower otherwise agiee m writing, insutance proceeds shall be apphed 1o restore oz repair the Property, if it is
coonomically teasible to do so.

It the Property is ubandoned by Hotrower, ot il Bortower tils to respond to Lender within 30 day sfrom the date notice is mailed by
Lender to Borrower that the msurance catner offers Lo settle  clutm for imurance benetits, Lender s authonzed (o coliest and apply the
isutanee proveeds at Lender’s option eiher 1o testoration of repast of the Property or to the sums secuted by this Mortgage.

6. Preservation und Malntenance of Property; Lemeholds; Condominiums; Plunned Unit Developments. Botrower shall keep the
Property i good repart and shall not comimit waste or peraut impatement or detenotation ol the Property andshall comply with the provisions
ob any fease 1 this Mostgage i on i leaschold. 11 this Mortgage o on g umt i a condomimum or a planned unit development, Bortower shail
pertorm all of Borrower's obligations under the declatation or covenants creating of govermng the condominium or planaed unit development,
the by-laws and regulations of the condosumum ot planned umt development, and constituent documents,

7. Protection of Lender's Security. 11 Borrower farly to perlorm the covenants and agreements contained in this Mortgage, ot if any
avtion or proveedmg s commenced which materially aitects Lendes'sinterest in the Propeity, then Lender, at Lender’s option, upon notice to
Borrower, may make such appearances, divburse sich sums, including reasonable attormeys’ lees, and take such action as 1s necessary to protect
Lender's interest. Any amounts dubursed by Lender pursuant to this puragraph 7, with finance charges thereon, at the rute provided in the
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