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mortgsges insured under the one- 10
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 28¢th dayof Novemper, 13888

MARIC CORONA.  AND JLT!T9 CORONA, . HIS WIFt

» Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of “he State of New Jersey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even dat= herewith, in the principal sum of

Forty~- Ninz Yhousand, Eight Hundred Seventy- Five and 00/1CO0
ollars ($ 43,.375.00 ) payable with interest at the rate of

Tern Per Canturm
per centum ( 'g %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office

in Iselin, New JOrvuey 03883¢C

A

or at such other place as the holde! may designate in writing, and delivered; the said principal and interest being payable in
monthly instailments of

Tour Hundred Thirtyv- Seven and 8C/100
Dollars ($ 437.8¢C Yon the first day of -canuary ', 988 , and a like sum on
the first day of each and every month thereafter-aniil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payal:le on the first day of Jecember, 2018

NOW, THEREFORE, the said Mortgagor, for tl.e vetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrrments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assign’, the following described Real Estate situate, lying, and being in the
county of COOK and the State of llinois, to wit:

LOT 237 AND THE NORTH 6.2% FEET OF w07 238 IN D J KENNEDY'S
PARK ADRDITION IN THE SOUTHEAST 1/4 OF S3ECYTION 12, TOWNSHIP
38 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIODIAN, IN

CO0OK COUNTY. ILLINOQOIS.

JERNANENT TAX NO. 18=-12-413-003
5207 S MAPLFWOOD AVE, CHICAGO, IL 80632

$
3
§}
\

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all pluibing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of 1llinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92! 16M (5-80)

Replaces 11.-700 (Rev 7/85)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mor-tgiaor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improve.ients now existing or hereafier erected on the mortgaged property, insured as may be requited
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingenies in such amourvts amd (vt such penods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore. .

All insurance siall be carried in companics approved by the Morigagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and cach insurance company
concerned is hereby authorized and directed 1o make payment for such loss directly 10 the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, 0Or any part thereof, may be applied by the Mortgagec at its option cither to the reduction of
the indebtedness hereby securel or 1o the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance pollcles then in force shall pass to the purchaser or grantee.

THAT if the premises, 92 any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds. and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Moctgagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it on s count of the indebtedness secured hereby, whether or not.

THE MORTGAGOR URTHER AGREES that should this Mortgage and the Note sevured hereby not be eligible tor insurance under
the National Housing Act within: 60 days from the date hereof (written statement of any offiver of the Department of Housing and Urban
Development or authorized agin: of the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mortgage, declining to iiisure caid Note and this Morigage, being deemed conclusive proof of tuch ineligibility), the Morigagee or the
holder of the Notec may, at its option, declare all sums secared hereby immediately due and payable.

IN THE EVENT of default in makiig any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or {1 ¢a°< of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wich accried m(efest thercon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of saia deb’ i> declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bilt for that pi rposc, the court in which such bill is filed may at any time thereafter, cither before or
after sale, and without notice to the said Mortgagor, u=-ar; party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appoinimert o/ a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedr.ess secured hereby, «nd without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity of scd-mbtion, as a ho acstead, enter an order placing the Mortgagee in possession
of the premises, or appoint a reveiver for the beneflt of the Moty agee with powe * to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and a Geficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward th:: payment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shail be placed in possession of the abovi-dreicribed premises under an order of a court in which an action
iy pcndmg to foreclose this Mortgage or a subsequent mortgage, the said Mart apee, in its discretion, may: keep the said premises in good
repair: pay such current or back taxes and assessments as may be duc on the smid premises; pay for and maintsin such igrurance in such
amounts as shall have been required by the Mortgagee: lease the said premises toche Morigagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; coll <¢ and receive the rents, issues, and profits for the use of
the premises hercinabove described; and employ other persons and expend itself such ariounts as arc reasonabdly nevessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court o7 Jaw ar equity, & reasonabic sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of titie for the purpose of such foreclosure; and in czi=of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and experiies, 2nd the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceeding:, shall be a further licn and charge
upon the said premises under this Morigage, and all such expenses shall become so much additional indeb:cdness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procied, of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including atroraeys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the (noaics advanced by the
Mortgagew, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the J“oie secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; ‘«) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Motigagar.

S

1f Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be nuli and void and Mortgagee will, within (30) days afier written demanu
theretor by Mortgagor, exceute g release or satisfaction of this Morigage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the carlicr execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.
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FHA ASSUMPTION RIDER TO ‘MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 29th day of November 1988 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to
MARGARETTEN & CO., INC. (the "lLender") of the same date and
covering the property described in the Security Instrument located
at: 5207 S. Maplewood Ave, CHicago, IL 60632 .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security .Instrument, Borrower and Lender further covenant and agree as
follows:

The mortganea. shall, with the prior approval of the Federal Housing
Commissioners ec-his designee, declare all sums secured by this Mortgage to be
immediately due_9nd payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale*executed not later than 12
months after the date (or which the Mortgage is )endmsakxfaRxinsrance, to a
purchaser whose credit” hac not been approved in accordance with the
requirements of the Commissioner, (If the property is not the principal or
secg;dar{ residence of the mcrt3agor, "24 months" must be substituted for "12
months".
7

{ZZ&WE) oy — /-29-£F

orrower’s Signature Date

/bl g (- 2T- Kk
Borrower’s Signature Jate

* executed

M C. 3. C.

(Initial Here)

%%
%o
%

3/88 Fuy Assumption Rider

.
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“FdA MORTCACE RIDER"

This Rider to the Mortgage between _ - 1FE
‘and ‘MARCARETTEN & COMPANY, INC. dated po.
19 is dcemed to amend and supplement the Mortsace of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair. and not to do, or permit to be done. upon said premises, anything
that may 1mpatr the value thereot, or of the security intended to be effected by virtue of this instrument: not to
sulfcr any lien ot mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullvpaid. {1) a sum sufficicnt to pay all taxes and assessments on said preme
ises, or any tax or assessment that may be levied by authority of the State of [llinois, or of the county, town, "¢
village, or aity in which the said land is situate, upon the Mortgagor on account of the ownership thereot: (2)
a sum sutficient to keep all buildings that may at any time be on said premises. during the coatinuance of said
indcbtedness, insured for the benetit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premiscs in good repair, the
Mortsagee may pay such taxes, assessments. and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any monsys so paid or expended shall become so much additional indebtedness, sccured by this mortgage. to
be pard out. Ol procceds of the sale ol the mortgaged premises, il not otherwise paid by the Mortgagor.

It is expressii-provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgacee/shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment, or tax lien uron or against the premiscs described herein or any part thereof or the improvements situated
thercon, so long as s )lorteagor shall, in good laith, contest the same or the validity thereof by appropriate
legal proceedings brouthe in a court of competent jurisdiction, which shall operate to prevent the collectien of
the tax, assessment, or Len o contested and the sale or forfeiture of the said premises or any part thereof to
satusty the same. .

AND the said Mortgagor furinsr covenants and acrees as follows:

That privilege is reserved to nay the debt in whole or in part on any installment
due date. .

That. together with, and in addition to, th: -honthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgags ~will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

&
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&
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(a) A sum equal (o the ground rents, if any, next due, plus the premiurit 'hat will next become due and payable on
policies of fire and other hazard insurance covering the morieaeed Lroperty,. plus taxes and assessments nevt due
on the morizazed property (all as esumated by the Morteacee) less all_Lum. aireadv paid theretor divided by the
aumeer ot montns 1o elapse belore one month prior to the dlte when surl: *TOund rents, premiums, tazes and as-
sessments will become dehinguent, such sums 10 be neld by Mortgagee 1n (rust to pay sad ground rents, premiuems,
taxes and speciai assessments; and

All pavments menuoned n the two precedine subsections of this paraeraph and“all poements 10 be made under the
note wecured hereby shall be added together 3and the aeercpate amount thereot shall’ be had by the Mortgagor each
month 1n 3 singeic payment 1o be applicd by the Mortgdpce (0 the Tulioning items 1n the order set fagth:

mterest on the note secured herchy: and
amorti2anon of the pninaipat of the sad note. *

Any deficiency in the amount of any such aegreswte monthiy pavment shall, unless made good bv ti.e Mastgagor prior
10 the due date of the next such payment, consitstute an event ot dJelault under this morigage. The Mortgagee mav col-
lect a3 “"late charge’” not 10 exceed four cemts (4') for each dollar ($1) tor each Payment mote than fifteen (15) days n
211213, 10 cover the extra expense involved in handling delinquent payments. (a )

If the 1otal of the payments made by the Mortpagor under subsection (¥Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee tor ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such cxcess, if the loan is current, at the option of the Morigagor, shall be credited on
subscquent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subscction (&) of the preceding paragraph shall not be sufficient to pay ground
reats, taxes, and assessments, Or insurance premiums, as the case may be. when the same shall become due
and payable, then the Morteagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
of before the date when payment of such ground rents, taxes, assessments, orf insurance premiums shall be due.
If at any ume the Mortgagor shall tender 1o the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the emtire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, eredit to the account of the Mortgagor all payments made under the provisions of
subsection (@) of the preceding naraeraph which the Mortgaece has not become obligated to pay to the Sceretary
of Housing and Urban Development, and any balance remaiming in the funds accumulated under the provisions
of subsection (5 of the preceding paraceaph, I there shall be a default under any of the provisions of this
morteage receiiing i a public sale of the premises covered hercby, or tf the AMortgagee acquices the property
otherwise after detault, the Mortgagee shall anply, at the time of the commencement of such proceedings or at
the time lhc_nropcrly s otherwise acquircd, the balance then remaiming 1n the tunds accumutiated under sub-
section (M) of the preceding paraeraph as a credit agaunst the amount ol principal then remaining unpad under

said note and shall property adjust any payments which shall have been made under subsection {a) of the pree=-
ceding paragraph. B :

DAL e —
/ B ~Borrower

{Irl)g ground rents, 1t Any, 1axcs. speLial nsessments, hife, and other Mazard insurance premevns;
4

»

~Borrower
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