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MORTGAGE

THIS MOX1GAGE ‘Secunt xnmumem" isgivenon ... November 22, e ,
19...88. The mortgapor is .. JOSEFH. P... . CANO AND % ... CONQL HIS WIFE..

(“Borrowcr") Tlus Security lnstrumem is glvcn to
A, 3. SMITH.FER , which is organized and existing

under the laws of
147587 .Sauth cjvam .«\ o W o Mldlomlam lino)s 60445

Borrower owes Lender the priticinal sum of ... TWENTX.. .SE%%N S%QHSAND
2 o) Th!s debt is cwdenccd by Borrower s note

dated the same date as this Secuiit! l'-strument “Note é hlch frowdu for monthly payments, with the full debt, if not
paid earlier, due and payableon i BRREMBER L, eV This Security Instrument
secures to Lender: (a) the repayment Of 'he debt evndenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security lnstmmcm and (c) the performance 41 Jorrower's covenants and agreements under this Security Instrument and

the Note. For thns , Borrower does h(reby mortgage, grant and convey to Lender the following described property
located in ......... County, Iilinois:

Unit 802-A together with its undivid<d percentage interest in the common elements
in Waterbury of Crestwood Condominiuar as delineated and defined in the Declaration
recorded as Document Number 25298697, ir. the Southwest 1/4 of Section 4, Township
36 North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.

The lien of this Mortgage on the common elercnts shall be automatically released

as to the percentage of the common elements re. forth in amended Declarations filed
of record in accordance with the condominium Decl)coration and the lien of this
Mortgage shall automatically attach to additiondl / common elements as such amended
Declaraticns are filed of Record, in the percentages ~ot forth in such amended
Declarations, which percentages are hereby conveyed 2ffcecctive on the recording

of such amended Declarations as though conveyed herebj;.

P.I.N.#: 28-04-301-019-1206 Volume 025

pepT-41 7 .60

T#4444 Trer, 8045 12/08/88 89:37:60
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COOK COUNY RECORDER

which has the address of ..........ﬁ%l...h‘.a.cs.nmu....“.sy.....?..&QZA........%......, creenrnnenn CEE LW

(11« R
{City)

.................... 80845 .......evrrenees (" A
Ilinois (7o Co:;'] ( Pmperty ddress’’);

TOGETHER WITH all thc improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real propcn%

form 3014 12/83
na-o

ILLINOCIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o: y=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is amliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende. a1.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-uf iiie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower %o’ Peleased; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opr ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Fommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am<uzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sixccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =.e-cise of any right or remedy.

11. Successors and Assigns Bound; /’~tut and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and bene it th : successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agree—ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) {3 c/,-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (err1s.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c> =zrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sevuritv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes’ or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ~v7.ic already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t~ r.ske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund cer uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiiativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irit-ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st=p: specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument’s'iall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to T ender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic: to Ilorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor «/57n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law. ard the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security (ns\miment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcn* >r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thos: conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIs CONDOMINIUM RIDER is made this November
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument'’) of the sume date given by the undersigned (the **Borrower”) to secure Borrower’s Note to
A.J.8 &NN (the "*Lender®)

of the same dute and covering the Property described in the Security Instrument and located at:
Waterbury Way, #8024, Crt.zgtwood " 1) linois.. 60445

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

HA’liE.%U&!c.. DE..E;EES%)‘

(the "Condominium Project’”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoralnium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Consticuer. Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomiiitum Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. when duc, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurunie. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’’ or “blanket’ pGiicz on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for (*c periods, and against the hazards Lender requires, including fire and hazards included
within the term ‘extended coverage ™ then:

(i) Lender waives thzziovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation iniler Uniform Covenant S to ma.ntain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquira? coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nc tice df any lapse in required hazard insurance coverage.

In the event of a distribt:ition of hazaid insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemza2z. any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Gecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sha’, ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acczpieble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clyim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or an; pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hicrroy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiiinint as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier nsiice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominiuiz Project. except for abandonment or termimnation
required by law in the case of substantial destruction by fire or other casualty Or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents i/ th: provision is for the express benefit of
Lender:

(1i1) termination of professional management and assumption of sclf-manruj cment of the Owners Association:;
or

(iv) any action which would have the effect of rendering the public liability insirance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, tix== b ander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower'se ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear int<r75: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower roquasting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

A. ]. SMITH FEDERAL ( P

SAVINGS BANK e e ....(Seal)
14757 South Cicero Avenus P.TCAN o Borrower
Midlothian, tlllincis 60445

Bﬂx 168 ANN M. CANO

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43500 SAF SYSTEMS AND FORMS
CHICAGO. 1L
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

day of ......November.........., 1988...., and is
incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or Security Deed (the
“Seccurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) to...A. 4. SMITH EERRRAL. SAVINGE BANK ..ottt siaes

(the “Lender™) of the same date and covering the property described in

Illinois 60445
lPropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fur(her covenant and agree as follows:
A. INTEREST RPATE AND MONTHLY PAYMENT CHANGES
The Note provides [Or 2 n initial interest rate of 3.00 . %. The Note provides for changes in the interest rate and the
monthly payments, as ‘ol ws:
4. INTEREST RATE A’.0 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay riay change on the first day of ............REGEMBER .L........., 19.89..., and on that day
every 12th month thereafter. ~Each date on which my interest rate could change is called 2 “Change Date.”

(B) The Index

Beginning with the first Change Fate, my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on United States Treasury sccurities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent hudex figure available as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Naie 'irider will choose a new index which is based upon comparable
information. The Note Holder will give me notice s 7 ihis choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will ca'culate my new interest rate by adding .. .THREE AND _ .
ONE HALF percentage points { %) to.he Current index. The Note Holder will then round thc

result of this addition to the ncarest one-cighth of one percentagr point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate-arii! the next Change Date.

The Note Holder will then determine the amount of the monzal, payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full or-the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be tne ne-~amount of my monthly payment.

(D) Limits oa Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be grzzier than % or less than
%. Thereafter, my interest rate will never be increased or decreased on any smgie Change Date by more

lhan two pcrccmnge points (2.0%) from the rate of interest | have been paying for thie preceding twelve months. My
interest rate will never be greater than

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mor th!y payment changes
again.

(F) Naticg of Chqe.

The Note Holdu mll’&lbrer or mail to me a notice of any changes in my interest rute and the amount <€ my monthly

payment befors the qﬁvtdate of any change. The notice will include information required by law to ¢ given me and.

also the title and 1ekepliohd.dumber of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforih Covenawt 17 off mc Seccurity Instrument is amended to read as follows:

! Wﬂ’ of the Propen or a Beneficial Interest in Borrower. [f all or any part of the Property or any interestin it is
sold or transferred (orif: neficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without LénBidr’e prio# writterf consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

&mmnnmmwuzmumw Ferm 3111 3/08
(o]

SAF Systems and Forme, Inc.

86052588
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