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This Indenture, made this 28TH day of HOVE MER + 19 83 , between
JAMES M. LANE AND CAROLYN G. LANE , HUSBAID AND WIFE

! Mm' m
FIREMAN S FUND 1ORIGAGE CORPORATICH,

a corporation organized and existing under the laws of DELAARE , Mortgagee.
Witnesseth: That whereas the Mortgagor Is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of YTy FOUR THOUSAID SEVEN HUIDRED SEVEITERN XD 00/100

Dollars 8 94.717.00 )
payable with interest at.the rate of TEN AND 500/1.000
per centum ( 10,500 %) per annum on the unpaid balance until peid, and made payable to the order of the Mortgagee at its office in

27555 FARMIIGTON ROAD/P.O. BOX 1505, FARMINGTOM HILLS, MICHIGAN 48333 s OF
at such other place as the hnkdir may designate in writing, and delivered; the said principal and incerest deing payable in monthly instaliments of

An W aLE 3] 1 - R a) 1% wl&‘ G )
oo il or® S 25'1'?'“3&& A2, A2/ NP0 g5 e -G Whié 137t 2y 61 éach and every month thereaRBGfkfthe note
is fully paid, except (hél‘%\‘e m‘p:;'amt of ipal and interest, if not sooner paid, shall be duc and payable on the first day

of  hyRBER W g

Now, Thesefore, the said Mortgagor, for the betti s securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does 'sy ' hese presents Morigage and Warrant unto the Mortgagee, its sucoessors or assigns,
the following described Rea) Estate situate, lying, and bein(. in th> county of COOK
and the State of [llinols, to wit:

LOT 12 TN RIOCK 15 TN MIDLAID DEVLLOPHMENT QXTANY'S NORTHLALE VILLAGE UNIT MRMER 3.
BETIG A SURDTVIS™ON OF PART OF THE SOUTM 1/2 OF (SECTION 32. TGNISHTP 40 MORTH, RAIGE 12
EAST OF THE THTRD PRINCTPAL MERIDTAN, ACQORDING TU 747 PLAT RDCORDED OCTOBER 5. 1338 AS
DOCIMENT 12378621 17 COOK CQOUNIY, TLLINOIS.

/M??.C'Mﬂlw..

SEE ATTACHED "FHA ASSUMPTION RIDLR™

9250588

12-32-316-012

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any buikling now or hereafter standing on said land, and also all the cstate, right, title, and interest
of the sald Mortgagor in and t0 said premises.

This form is used in connection with mortgages insured under the ane- to four-family programs of the National Housing Act which require
a One-Time Mortgage insurance Premium payment {inchuding sections 203(b) and {i}) in sccordance with the reguiations for those programs.
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebledness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebledness secured hereby, all
right. title and interest of the Morigagor in and (o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full arount of indebtedness upon this Mortgage,
and the Note secured herzoy remaining unpaid, are hereby assigned
by the Mortgagut to the *acrtgagee and shall be paid forthwith to
the Mortgagee to be applies by it on account of the indebiedness
secured hereby, whether due o/ not.

The Mortgagor Further Agrees ihiei should this morigage and
the note secured hereby not be eligibletor insurance under the
National Housing Act. within
from the date hereof (written statement of apy ufficer of the
Department of Housing and Urban Developmeiit-or authorized
agent of the Secretary of Housing and Urban Develrpnisnt dated
subsequent to the days’

days

920
time from the date of this mortgage, declining to insure sail note
and this mortgage being deemed conciusive proof of such iveli;ibli-
ty), the Mortgagee or the holder of the note may, at its optap:
declure all sums secured hereby immediately due and payable. Miot:
withstanding the foregoing. this oplion may not be exercised by the
Morigagee when the ineligibility for insurance under the National

Housing Act is due to the Mortgagee's failure 1o remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium 1o the Department of Housing and
Urban Deselopment.

In the Event of default in making any monthly paymeni pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest therean, shall, at the election of the Mortgagee, without
notice. become immediately duc and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediaiely to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or afier sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and. in case of sale and a defi:
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
iems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shail be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subseguent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmen(s as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises to the Mort:
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and empioy other
persons and expend itself such amounts as are reasonably
necessary Lo carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees. and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, wherein the Mortgagee shail be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made particy, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such cxpenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
parsuance of any such decree: (1) All the costs of such suit or
saits, advertising, sale, and conveyance, inciuding attorneys’,
scliciors’, and stenographers' fees, outlays for documentary
eviusncriand cost of said abstract and examination of title: 12)
all the' mupsys advanced by the Mortgagee, if any, for the pur-
pose authorived. in the mortgage with interest on such advances
at the rateset forth.in the note secured hereby, from the time
such advances a'c made; (3) all the accrued interest remaining
unpaid on the inacurzdness hereby secured, and (4) all the said
principal money remanizg.unpaid. The overplus of the proceeds
of the sale, if any, shall zner/be paid to the Mortgagor.

If the Mortgagor shall pay sai! hote at the iime and in the
manner aforesaid and shall abide by ~wmply with, and duly per-
form all the covenants and agreemeats b.rein, then this con-
veyance shall be null and void and Morzas<c will, within thirty
130) days after written demand therefor by Mortgagor, execute a
release or satisfaction of this mortgage. and [Moiteagor hereby
waives the benefits of all statutes or laws which 1uire the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate 10 release, in
any manner, the original liability of the Morigagor.

The Covenants Hereln Contained shall bind. and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
?luml the singular, and the masculine gender shal! include the
eminine.
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FHA ASSUMPTION RIDER

The mortgagee-shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable if
all or a part of (tha property is sold or otherwise
transferred (other chan by devise, descent or operation of
law) by the mortgagor.. pursuant to a contract of sale
executed not later than (12 months after the date on which the
mortgage is endorsed for insirance, to a purchaser whose
credit has not been approved 1in accordance with the
requirements of the Commissioner. | (if the property is not
the principal or secondary residenze of the mortgagor, "24
months" must be substituted for "12 ronths.")

)
s »
\ e F st

Morggagor JAMES M, LANE Date

Date

{&/‘(Jé_@)@ g’) Zd/u/g_ - 11-28-88

Mortgagor /" CAROLYN G. LANE

360/C-110 REV, 3/88




