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MORTGAGE 88566326
Northiake Bank |~~~

[

26 West North Avenue / Narthiake, Hlhinois 60164
THIS MORTGAGE made thisf{ rst dayof December .19 88 . between

Anthony Manzo
(“Borrower”’) and NORTHLAKE BANK, a state banking corporation with offices at 26 West North Avenue, Northlake, lllincis 60184

("'8ank").

WITNESSETH, that:
Borrower is indebted to Bank in the maximum principal sum of
Seventy Thousand and 00/100

¢ 70,000.00 ) DOLLARS, of
the aggrepate amour:t of all advances made by Bank pursuant to that certain Home Equity Line of Credit Agreement between Bank
and Borrower (“Loan Agreament’’) of even date herewith, whichever is lass, which indebtedness is evidenced by the Loan Agree
ment and the Home touity Line of Credit Varlable interest Rate Promissory Note of even date herewith {Note") providing for
monthly instaliments ol inta&t, with the principsl balance of the indebtedness, if not sooner paic or raquirevi (o be paid, due and
payable on demand on or after.(ive %) years trom the date of this Mortgage. However, in no event shall the final payment of the Note,
including the total cutstanding prir.cizal balance and any accrusd and unpaid interest, fess and charges, be due {ater than fifteen
{15) years from the date herent. Y

intereat on the Note is determinec e wach monthly billing pc'tlod'lsy ipplyinq a daily periodic rate to each day's ending loan
balance. The dalily periodic rate may vary lrommorith to month; it is set at the beginning of each monthly billing period and remains
constant during that monthly billing period. Tii= 0zily periodic rate is 1/385th (or 1/3661h In the case of lesp years) of the Annual
Percentage Rate applicable to that monthiy billing 24723 (Carried 0 five decimal places). The Annual Percentage Rate will be deter-
mined by adding *Two percent{ 2+00 %)10the Prime Rate as reported in the Money
Rate sectlon of The Wail Street Joumal on the lirst busiiiess ~2v of such billing period (the "Prime Rate™).

TO SECURE to Bank (a) the repayment of the indebtedr sas evidenced Dy the Note, with interest thereon, and all renewals, ox-
tensions and moditications; (b) the payment of all other sums, wi(n ir trrest, agvanced in accordance herewith to protect the security
of this Mortgage; and (¢) the pertormapge of the covenants and ayrser.ants of the Borrower herein contained, the Borrower does
hereby MORTGAGE, GRANT AND CONVEY to the Bank the foliowing descriued property locatedin  Cook County,
Hiinols, hereby releasing and waiving ail rights under and by virtue of the‘Hemastead Exemption Laws of the State of lilinols:

Lot 68 in Block 123 in Melrose a Subdivis'on in Section 3 and 10, g
Township 39 North, Range 12 East of the Third Principal Meridian 8
in Cook County, Illinois. g

*The Maximum per annum rate on the agreement will not c¢ycoed 18%

which has the common addresso!f 162 N, 21st Ave., Melrose Park, Illinois

("Property Address'); &nd the permanent index numbero:  15/10/103/040

TOGETHER with all the improvemants now or herealter erected on or attached to the property, and all sasements, rights,
appurtenances, rents, royaities, minaral, oll and gas rights and profits, waler rights and stock, insurance and condemnation pro-
cesds, and all fixtures now or herealter altached to the property, ail of which, including replacements and additions thereto, shail be
desmed 1o be and remain a part of the property covered by this Mortgage; and ail of the loregoing, together with said property are
hereinafter relerred 10 aa the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage, grant and
convey the Property, (hat the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil defend
generally the title to the Property ageinst ali claims and demands, subject 10 any encumbrances of record. There is a prior morigage
from Borrower to

dated and recorded as document number

FCBC ME 10) 11/80
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21. Time of Esaence. Time is of the essence of this Mortgage, the Note and the Loan iqro&?wnt. :

22. Release. Upon paymont of all sums secured by this Mortgage and termination of the Loan Agreement, Bank shall release
this Mortgape without charge to Borrower. Borrower shali pay atl costs of recordations of any documantation necessary (o release
this Mortgage.

23. Waiver of Homestesd. Borrower haraby waives ail right of homestead axemption in the Property.

24. Loan Charges. If the loan secured by this Morlgage is subject to a law which sets maximum charges, and that law is finafly
intarprated 50 that the interest or other loan charges coliected or to be coliected in connection with the joan exceed the permitted
limits, then: (a) any such ican charge shail be reduced by the amount necessary to raduce the charge to the permitted iimit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Botrower. Bank may choose to make
this refund by reducing the principal owed under ths Note or by making a direct payment 1o Borrower.

28. Legislation Atfecting Lender's Rights. If enactment or sxpiration ot applicable laws has the sffect of rendaring any provi-
sion of the Note or this Mortgage unenforceable according to its terms, Bank, st its option, may require immediate payment in fuil of
all sums secured by this Morigage and may invoke any remedies permitted by paragraph 18. If Bank exercises this option, Bank
shall take steps apecified in the sscond parsgraph of paragraph 17.

IN WITNF3S WHEREOF, the undersigned has signed this Morigage on the day and year first above written at

Northi ke finols.

$15.06
1444 TRl 4076 12/08/688 1).09:60
#1603 # » #—-BB-5646326
COOK COUNTY RECORDEK

STATE OF ILLINOIS

COUNTYOF Cook

. Tamera A. Pietrarosso . 8 Notary Public In and for said County,
in the State aforesald, DO HEREBY CERTIFY THAT  Anthony ~Manzo ,
personally known 1o me to be the same persorgs) whose name(3k(is, &> subscribed to the foregoing Instrument, appeared before
me this day in person and acknowledged that he
signed, sealed and dellvered the said instruments as his free and voiuntary act,
for the uses and purposes tharein set forth, including the refease and waiver of ine iight of homestead.

GIVEN under my hand and notarial sealthis first dayof Decerber .19 88

ALAAA
OFFICIAL SEAL NOTARY PUBLIC

NO"'I}R”EIBUABUAG'. ’;%EIERA og Olfusﬂoﬂls My commission expires: g /28 /S 2

I2ZEIIS8

THIS INSTRUMENT WAS PREPARED BY: RETURN TO:

Tamera A. Pietrarosso Northlake Bank

c/o Northlake Baiik 26 W. North Ave,
Northlake, 1l. 60164
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The fign 0! this Mortgage secures payment of any ex:sting indedlecness and future agvances made pursuan! 'c the Note 10
the same extent a3 !f such future advances ware made on the cate f the execution of this Mcrigage withcut regare 1o whether or
not there i3 any advance made at the time 1his Mortgage /8 execuled an w thou! regard to wheather of not there s any ingebtedness
ouvtstanging at the time any advance is made

The Borrower has the right to prepay the princ:pal amount sutstanding of the Note 1n whole 0 in part at any ime duning the
term thereg!. without penalty.

COVENANTS. Borrower and Bank covenant anc agree as !0Hows

1. Payment of Principal and Interest Borrower shail cremptty pay when due the poncipar of and interest on the :n
debtednass evidenced Dy the Note

2. Funds for Taxes and (nsurance. Subdiect 1o apphicabie 1aw Or 19 a written warver Dy Bank, Borrower shalt pay to Bank on
the day montnhly instaliments of principat and interest are payabie under the Note untii the Note 1s paid i full. a sum (herein
“Funds’) equa! 1o one-twelfth of the yearly 1axes and ascessments which may attain priority over this Mortgage and ground rents
on the Propeny. H any, plus onetwelfth of yearly premium instaliments for hazard insurance. plus one-tweifth of yearly premium in.
staiiments for morngage insurancs, if any, ail as reasonably estimated initiaily and trom time 10 ime by Bank on the bas's of
assessments ans diis and raasonabie eslimates thersof.

The Funds she’ De heid in an institution the deposits or accounts of which are tnsured or guaranteed by a Federal or state
agency (including Barix i’ Bank Is such an institutron) Bank shafl apply the Funds 10 Day Said taxes assessments nsutance
premiums and ground res (S. 3ank Mmay no! charge fof S0 holding ana appiying the tunds. analyzing said account, of venfying and
compiling sa:id assessments an) bilts, uniess Bank pays Borrower interest on the Funds and agpiicable law permits Bank to make
such 8 charge. Borrower and Beak ~iay agred in writing at the time of exécution of 1hus Mortgage that interast on the Funds shalt be
paid to Borrower, and untess such aurzament is made Or applicable law recuires such interest to be paid. Bank shait not be required
to pay Borrower any interest or earnings o the Fungs. Bank shall give to Borrower. without charge. an annual accounting of the
Funds showing credits and debits 1o the Furus and the purpose tof which each debit to the Funds was made. The {unds are plegged
a8 additions! security for the sums secured Dy this Morigage

If the amount of the Funds hetd by Bank i07oiher with the tuture monthly instaliments of Funds payable prior to the due
dates of laxes, assessments, insurgnce premiumis “m' ground rents, shall exceed the amount required 1o pay said laxes.
assesaments, insyrance premiums and Qround rents as ™ex falf due. Such sxcess shall be. at Borrower's oplion, either promptly
repaid to Borrower or credited to Borrower on monthly instalimenz.0f Funds. it the amount o} the Funds held by Lender shal! not be
sutticient to pay taxes, assessments, insurance premiums and ground rents as they tall due, Borrower shatl pay to Bank any
amount necessary to make up the deticiency within 30 days from the 7a%e notice Is mailed by Bank 1o Borrower requesting payment
thersof.

Upon paymaent in tull of all sums secured by this Mortgage. Bank sitail pinmptly refund to Botrower any Funds held by Bank. If
under paragraph 18 hereot the property is sold or the Property is otherwiss a.orired by Bank, Bank shalt apply. no fater than im.
mediately prior 10 the sale of the Property or its acquisition by Bank, any Funds he’d vy Bank at the time of application as a credn
sqainst the sums secured by this Morigage.

The requirement of this paragraph 2 shail not be applicable i the property 1s encun bered by a priot first lien mortgage.

3. Application of Payments. Uniess appiicable law provides otherwise, all paymen(s ticeived by Bank undet the Note and
this Mortgage shall be applled by Bank first in payment of amounts payable to Bank by Botrowar under paragraphs 7 and 18 hereo!,
then to interest payable on the Note, and then to the principai of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall fully and timely perforn atl of the Botrower's obliga.
tions under any morigage, deed of trust or other security agreement which has or appears to have any w10 tv-over this Mortgage.
including Borrower’s covenants to make any payment when due. Borrower shall pay ali taxes, assessments tarother charges, tines
and impositions attributable to the Property which may attain a priority over this Mortgage in the manner proviled v~der Paragraph
2 hereo! or, If not pald in such manner, by Borrower making payment, at least ten (10} cays belore due. directly 1o tha payee thereo!
Bortrower shall promptly furnish to Bank all notices of amounts due under this paragraph, and in the event Borrower shall make pay-
ment directly, Borrower shail promptly furnish to Bank receipts evidencing such payments.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against foss or damage by fire, hazards included within the term "extended coverage” and such other hazards (collsctively
“Hazards") as the Bank may require. Borrower shall maintain Hazard insurance for tha term of the Note or such other periods as
Bank may require and in an amount aqual to the lesser of (a) the maximum insurable value of the Property or (b} the amounts of the
Line of Credit evidenced by the Note and secured by this Mortgage, pius the amount of any obligation secured in priority over this
Mortgage. The insurance carrler providing the insurance shall bs chosen by Borrower subject to Bank's approval which shali not be
unreasonably withheid. Ail premiums on insurance policies shali be paid in the manner provided under Paragraph 2 heceot, or, it not
paid in such manner, by Borrower making payment, when due, diractly 10 the Insurance carriar. All insurance policies and renewals
thereof shall be in a form acceptabie to the Bank and shall include a standard morigage clause acceptable to the Bank. Bank shat!
have the right to hold the policies and renewals thereof, subject to the rights and terms of any mortgage, deed of trust or other
security agreement with a lien that has or appears to have priority over this Mortgage. Borrower shalt promptly funish to Bank all
raceipis of paid premiums and renawal notices. In the event of & loss, Borrower shali give prompt notice to the insurance carrier and
the Bank. The Bank may make proof of loss it not made promptiy by Borrower.
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Subjec! to the rights and terms of any morigage, deed of trust or other sacurily agresment with a lien that has or appears to
have pricrity over this Mortgage, insurance proceads shall be appiied to restoration of repair ol the Properly damaged, provided
such restoration or repair Is economically feasibie and the securily of this Mortgage is not thereby impaired. If such restoration or
repalr is not economically feasible or if the security would be impaired, the insurance procesds shall be applied to the sums secured
by this Mortgage, with any excess paid to Borrower. if Borrower abandons the Property, or it Borrower fails to respond to Bank
within 3C days from the date notice is maiied by Bank to Borrower that the insurance carrier otfers to settle a claim, Bank is
authorized to cotlect and apply the Insurance proceeds at Bank's option aither to restoration or repair of the Property or to the sums
secured by this Mortgage.

if under paragraph 18 hereof, the Property is acquired by Bank, ali right, title and interest of Borrower to any insurance
policies and to the proceeds thersot resulling from damage to the Property prior to the sales or acquisition shall pass to Bank tothe
oxtent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

¢. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shali keep
the Property in good repair and shall not commit waste or permit Impairment or deterioration of the Property and shall comply with
the provisions ol any iease if this Mortgage Is on a leasehold. if this Mortgage Is on a unit In a condominium or & planned unit
development, Borrawar shall perform all of Borrower's obiigations under the declaration or covenants creating or governing the con-
dominium or planned it development, the by-laws and regulations of the condominium or planned unit development, and consti-
tuent documents. If a cordominium or planned unit daveiopment rider is executed by Borrowsr and recorded together with this
Mortgage, the covenants.ung agreements of such rider shall be incorporated Into and shati amend and suppiement the covenants
and agresments of this Mortjuoa as if the rider were a part hereof.

7. Protection of Lender's 8.urlty. If Borrower falis to perform any of the covenants and agreements contained In this
Mortgage, or it any action or proces!sy is commenced which materially affacts the Bank's interest in the Property, including, but
not limited to, aminent domain, [nsolven<y, code enforcemant, or arrangements or proceedings involving a bankrupt or decedent,
then Bank at Bank's option, upon notice to Porrower, may make such appearances, disburse such sums and lake such action as is
necessary 1o protect Bank's interest, including out hot limited to, disbursements of reasonable aitornsys’ fees and entry upon the
property to make repalrs. Il Bank required mortyapsinsurance as a condition of making the loan secured by this Mortgage, Bor-
rower shall pay the premiums required to maintain suriiinsurance In effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Bank's wr'1an agreement or applicable law. Borrower shall pay the amount of all
mortgage Insurance premiums in the manner provided under pziaqraph 2 hareof.

Any amounts disbursed by Bank pursuant to this paragrooh 7. with interest therson, shall become additional indebtedness of
Borrower securad by this Mortgage. Unless Borrower and Bank a2re4 ‘o other terms of payment, such amounts shali be payable
upon notice from Bank to Borrower requesting payment thereof. Notiirg ~ontained in this paragraph 7 shall require Bank to incur
any expense of take any action hereunder.

8. Inspection. Bank may make or cause to be made reasonable entnsf 112on and Inspactions of the Property, provided that
Bank shall give Borrower notice prior to any such Inspection specitying reasonable Cauce therefor related to Lender's interest in the
Property.

9. Condemnation. The procesds of any award or claim for damages, direct or ot iequential, In connection with any con-
demnation or other taking of the Property, or part thareo!, or for conveyance in lleu of concemr.ation, are hereby assigned and shall
be paid 10 Bank, subject to the terms of any mortgagse, deed of trust or other security agreemont with a tien which has priority over
this Mortgage. Borrower agraes to axecute such further documents as may be required by the cor.dumnation authorlty to etfectuate
this paragraph. Bank is hereby irrevocably authorized to apply or release such monsys receivad r mi ke setliement for such
moneys in the same manner and with the same effect as provided in this Mortgage for disposition or se’usment of proceeds of
Hazard insurance. No aettiement for condemnation damages shall be made without Bank's prior written uprrnval.

10. Borrower Not Released. Extension of the time for payment, accaptance by Bank of payments other taan Zecording to the
terms of the Note or moditication in paymant tarms of the sums sacurad by this Mortgage granted by Bank to an,.successor in in-.
terest of Borrower shall not operate to releass, in any manner, the iiabliity of the orlginal Borrower and Borrower's successors in In-
terest. Bank shall not be required to commence proceedings against such successor of refuse (o extend time for payment or other-
wise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in Intarest,

11. Forbearance by Lender Not a Waiver. Any forbearance by Bank In exarcising any right or remedy hereunder, or otherwise
alforded by appiicable law, shail not be a waiver of or preciude the exercise of any such right or remedy. A waiver as to one svent
shall not bs construed as continuing or as & waiver as to any other svent.

12. Remedies Cumulative. All remedies proviced In this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements hersin shall bind,
and the rights hersunder shall Inure 10, tha respective heirs, legatees, devisees, successors and assigns of the Bank and Borrower,
subjact 1o the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions
and headings of the paragraphs ot this Morigage are for convenience only and are not to be used to interpret or define the provi-
sions hereof.
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14. Notices. Except to the extent any notice shall be required under applicable law to be given in another manner, (a) any
notice to Borrower shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address or at such
other address as Borrower may deaignate by notice to the Bank as provided herein, and (b) any notice 1o the Bank shall be given by
certified mail to the Bank's address stated hersin or 10 such other address as the Bank may designate by notice to Borrower as pro-
vided herein. Unless otherwise specifically provided, any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Bank when given in the manner designated herein.

15. Governing Law; Severablilty. This Mortgage shall be governed by Federal law and the law of itlinois. In the event that any
provision or clause of this Mortgage or the Note shall be adjudged invalig, itlegal or unenforceable by any court, such provision or
clause shall be deemed stricken from this Mortgage and shall not affect other provisions of this Mortgage or the Note which can be
given effect without the contlicting provision, and to this end the provisions o! the Mortgage anc¢ the Note are declared to be
severable. As used herein, 'costs,” “‘expenses,” and "attorneys’ fees” include all sums to 1he extent not prohibited by applicable
law or limited herein.

16. Borrower's Copy. Borrower shall be given a conformed copy of the Note, the Loan Agreement and this Morigage at the
time of execution or after recordation hereof.

17. Transter ~¢ the Property; Due on Sale. If all or any part of the Property or any interest in it is sold or transferted (of if a
beneficial interest In grrrower is soid or transferred and Borrower is not a natural person) without Bank's prior written consent,
Bank may, at its option recuire immadiate payment in full of all sums securad by this Mortgage.

If Bank exercises tris o) tion, Bank shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date tne na'ice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. !
Borrower fails to pay thess sums. ric: to the expiration of this period. Bank may invoke any remedies permited by this Morigage
without further notice or demand on For-ower.

The option granted 1o Bank under th.s paragraph 17 shail not be exercised by Bank i such exercise is prohibited by Federal
law.

18. Default; Acceieration. The Note and t'is Mortgage shall be in default after notice by Bank to Bortower of any of the
following events: (i) Borrower fails to make any payme~:.due hareunder; (il) Borrower fails to comply with the terms of the Note, this
Mortgage or the Loan Agreement; (ili) any application a#ststement furnished to the Bank by Borrower is found to ba materially false:
{iv) the outstanding balance due Bank under the Note, Mo~ puge or Loan Agreement exceeds the Principal; (v) Borrower fails to fur-
nish personal financlal statements upon request of the Bank rom time to time; (vi) Boreswer 1nakes an assignment {or the benelit of
creditors, becomes insolvent or becomes unable to meet Borrdwar's obligations genserally as they become due; (vii) Borrower
defaults or an action is filed alleging a default under any credit inf(ru'nent or mortgage evidencing or securing an obligation ot
Borrower with priority in right of payment over (he Note, or whose lien (1a8/0r appears to have priority over the lian created by the
Mortgage; (viil) death of Borrowar occurs; (ix) there is a saie of the Property,(x) 40y other act or event occurs by reason of which the
Bank reasonably deems itself to ba insecure.

Upon defauit, the Bank at its option may refuses to make any additionai advanczs. Further, il any default occurs under sub-
paragraphs (i, {il), v}, {v) or (ix) above, the Bank shail send notice to Borrower setting fortn.u time period of at least 30 days within
which such default may ba cured. If such default is not cured within the time period allowu¢ Gy the Bank, the entite principal amount
outstanding and accrued interest theraon will be immediately due and payable without fuithar rotice or demand by Bank. It any
default occurs under subparagraphs (ill), (vi), (vil), or (vii) above, the Bank al its option may ueclai¢ the antire principal amount
ouistanding and accrued thereon immediately due and pavabie. The Note holder may exercise thisoption to accelerate during any
default by Borrower regardless r:f any prior forbearance.

10. Borrower’s Right to Reinstate. Notwithstanding Bank's accelaration of the sums secured by .this *iortgaga. Borrower
shail have the right to have any proceedings begun by Bank to enforce this Mortgaga discontinued at any iima riior 0 entry of a
judgment enforcing this Mortgage if: (8) Borrower pays Bank all sums which would be then due under this Morigage and the Note
had no acceleration occurred; (b) Borrower cures all breaches of any other covanants or agreements of Borrower ccma.ned in this
Mortgage: (c) Borrowsr pays all reascnabie expanses incurred by Bank in enforcing the covenants and agreemaents of Borrower con-
taingd in this Mortgage and in enforcing Bank's remedies as provided in paragraph 18 hereof, including, but not limited to,
reasonable attornays' fees; and (d) Borrower takes such action as Bank may reasonably require 10 assure that the lien of this
Morigage, Bank's intarast in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unim.
paired. Upon such payment and cure by Borrower, this Mortgage and the obiigations secured heraby shail remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sacurity hereunder, Botrower hereby
assigns to Bank the rents of the Property, provided that Borrower shail, prior to acceleration under paragraph 18 hereof or abandon.
ment of the Proparty, have the right to colisct and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof, or abandonmaent, and at any time prior to the expiration ot any period of
redemption tollowing judicial saie, Bank, in person, by agent or by judicially appointed receiver, shail be entitied to enter upon, take
possession of, and manage the Property, ang collect the rents of the Property, including those past due. Al rents collected by Bank
or the receiver shall be appiied first to payment of the costs of operation and management of the Property and collection of rents, in:
cluding, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ feas, and then to the sums
sacured by this Mortgage. Bank and the receiver shali be liable to gccount only for those rents actually received.




