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This instrument was prepared by:

MARGARETTEN & CO., INC. MORTGAGE
887 € WILMETTE PALATINE IL 60067 60401826

THIS MORTGAGE (*‘Security Instrument’’) is givenon December Sth, 1888

Themong or is
HARRIET DAVIS, SPINSTER

**Borrower’’). This Security Instrument is given to
ARGARETTEN & TOMPANY, INC.

a corporation which is Jrpnnized and existing under thelawsof t he State of New Jersey , and whose

address is
One Ronson Road

Iselin, New Jersey ~ (8830

(‘‘Lender’’).
Borrower owes Lender the principe’ sy.m of
Twenty—~ Four Thousand ~and 00/100
Dollars (U.S. $ 24,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note*’), which previdss for monthly payments, with the full debt, if not paid earlier, due and payable
on December 1st, 2018 . This Security Instrument secures 1o Lender: {a) the repayment of the
— debt evidenced by the Note, with interest, and all iencwals, extensions and modifications; (b) the payment of all other sums,
D with interest, advanced under paragraph 7 to prutest the security of this Security Instrument; and (c) the performance of
NS Borrower's covenants and agreements under this S<caiity Instrument and the Note. For this purpose, Borrower does hereby
~  mortgage, grant and convey to Lender the following dezcrived property located OO K County, 1llinois:
OQ UNIT NUMBER 78 IN PARK EDGEWATER CCNOOMINIUM, AS DELINEATED ON
THE SURVEY OF THE FOLLOWING: THAT FARYT OF LOTS :2, 13, 124 AND
16 (EXCEPT THE WEST 14 FEET OF SAID LOTS) LYING WEST OF A LINE
WHICH 1S 169.0 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF
SAID LOTS, IN BLOCK 9 IN COCHRAN'S SECON? 4DDITION TO EDGEWATER
IN THE EAST 1/2 OF FRACTIONAL SECTION S5, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIlA’ WHICH SURVEY IS
ATTACHED TO DECLARATION OF CONDOMINIUM RECOROD:-Z IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOJIS“AS DOCUMENT
NO. 25213635 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS. PIN ®# 4-UF-211-022-1020

which has the address of
6101 N SHERIOAN #78B CHICAGO, IL 50660
Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ““Property.’’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-120S (Rev. 7/87) Form 3014 12/83
Repiaces 1L-709 (Rev. 7/84) and MAR-1203 (1/86)
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CONDOMINIUM RIDER 10801626

THIS CONDOMINIUM RIDER is made this Str day of Uecemper T86€
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the *'Security Instrument'’) of the same date given by the undersigned (the **Borrower'} to secure Borrower's Note to

MARGARETTEN & CO., INC. , & corporatior
organizea and existing under the laws of the =mtate of New Jersey

(the "*Lender’’) of the same date and covering the Property described in the Sccurity Instrument and located at:
60" N SHERIDAN 878 , CHICAGC , o 50660
Property Addres
The Prope:ty includes a unit in, together with an undivided interest in the common elements of, a condominium proj-
ect knov. ai:
CARK ECGEWATER CONDOMINIUM

Name of ¢ andonuturm 1ot
(the **Condominir-Rroject’’). If the owners association or other entity which acts for the Condominium Project (the
**Owners Association® Yholds title to property for the benefit or use of its members or sharecholders, the Property also
includes Borrower’s iiitercst in the Owners Association and the uses, proceeds and benefits of Borrower's interest.
CONDOMINIUM CJOYENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrower and Leuder fr=ther covenant and agree as follows:
A. CONDOMINIUM OBLIGATYDONS, Borrower shall perform all of Borrower’s obligations under the Condomin-
ium Project’s Constituent Docuriients. The **Constituent Documents'® are the: (i) Declaration or any other document
which creates the Condominium Projeci; (i) by-laws: (iii) code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due all dues and assessments imposed pursuant to the Constituent Documents.
B. HAZARD INSURANCE. So long us tae Owners Association maintains, with a generally accepted insurance car-
rier, a ‘‘master”’ or *‘blanket’’ policy on the Cordominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the/pcriods, and against the hazards Lender requires, including fire and
hazards included within the term ‘‘extended coverzgs,"” then:
(i) Lender waives the provision in Uniforin Ccvenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium installments for hazard insuranc: on the Property; and
(ii) Borrower's obligation under Uniform Covecazat § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coveraze is provided by the Owners Association policy.
Bortower shall give Lender prompt notice of any lapse i mequired hazard insuriance coverage.
in the event of a distribution of hazard insurance proceecs i lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elements, any procscas pavable 1o Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Securily Initrument, with any excess paid to Borrower,
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actizns as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptaliie in form, amount, and extent of coverage i
to Lender. 83
D. CONDEMNATION. The proceeds of any award or claim for damages, .-ccvor consequential, pavable to Bor- |"
rower in connection with any condemnation or other taking of all or any part of t!c Property, whether of the unit or @ n
of the common elements, or for any conveyance in lieu of condemnation, are Lereby assigned and shall be paid to C*,
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security/inst-ument as provided in Uni- :
form Covenant 9. Co
&1

b

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRTUMENT
MAR-6017 Page 1 of 2 (Rev. 5/87) Form 313012 K3
Repiaces NA S49 i Rev 2 K6y and MARSUI™ (" sy

T Turther demand and may Joreclose (hls Securlly Insirument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred In

pursuing the remedies provided in this paragraph 19, including, but not limited to. reasonable attorneys’ fees and costs of title evidence.
20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any 1ime prior 1o the expira-

tion of any period of redemption following judicial sale, Lender (in person, by agent ot by judicially appointed receiver) shall be entitled 1o
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected !
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, b
not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security lnCI .
strument. d

21. Release. Upon payment of all sums sccured by this Security Instrument, I ender shall release th.> Security Instrument witho '
charge to Borrower. Borrower shall pay any recordation costs. t“




UNOFFICIAL CORY: 4

in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless 1.~nde: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or precfude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of paragraph 17. Borrower’s covenants
and agreements shall b< joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-
signing this Security fas:» ment only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is not pers~aally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extetid, (nndify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s ccasip”. :

12. Loan Charges. If th7 lorn secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interost)or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (&) any such loan charge sha!l be ‘=duced by the amount necessary to reduce the charge to the permitted timit; and (b) any sums already
collected from Borrower which excecder’ permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by m.aking a direct payment to Borrower. If a refund reduces principat, the reduction will be treated as a
partial prepayment without any preps;~..ent charge under the Note.

13. Legisiation Affecting Lender’s Righ’s. f enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceahl: »..cording to its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and ray ipvoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragra +h ol paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mai! unless applicabie law requires use of another metl.od The notice shali be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lenicrannl! be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notic® r.covided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrara

15. Governing Law; Severability. This Security Instrumer.t she’:Se governed by federal law and the law of the jurisdiction in which the
Property is located. In the cvent that any provision or clause of this Secrity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or the Mote which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are (ec)ired to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f a'’ or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Eorrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sumrs s cured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the Acie of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. Tz notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all Lums secured by this Security Instrument. If Borrower
fails to pay the<s sums prior to the expiration of this period, Lender may invoke any ren.cdics permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower sixail liave the right to have enforcement of this
Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such otlier seriod as applicable law may specify for
rcinstatement) before sale of the Property pursuant to any power of sale contained in this Security | nstrument; or (b) entry of a judgment en- |
forcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which (hin would be due under this Security - .
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants «: agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; ard (d) takes such action as Lender
may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and R-rrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this' Socurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1 r-instate shail not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceierstion following Borrower’s breach of any covenant or
agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17 unless spplicabie law provides otherwise).
The notice shall specify: (a) the default; (b) the action required to cure the default: (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the defauit must be cured; and (d) that fallure 10 cure the default on or before the date specified in the notice
may result in acceleration of the suma secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defauilt or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secarity Iastrument without
turther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited (o, reasonable attorneys’ fees and costs of titie evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession cf and manage the Property and to collect the rents of the Property including those past due. Any rents collected ]
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, b
not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Incf)
strument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument wlthmb'
charge to Borrower. Borrower shall pay any recordation costs.
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