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THIS INSTRUMENT WAS PREPARED BY:

PIRST ILLINOIS MORTGAGE CORPORATION

1440 RENAISSANCE DRIVE

PARK RIDGE ILLINOIS 60068

LINDA A ALLEN . DEPT-O1

$14.25

T#4444 1RaN 4085 12/68,88 13.17.66
#1848 8 D #* 885443808

COOK LOUNTY RECURDER

~88-566388

(Sp Abeve This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (“*Security Instirument") is given on NOVEMBER 28,
1988 Themonugoris PAHO RMERD AD MKA IRA MRIDEZ , HEBRD AND WIFE 88566388

(**Borrower") This Sccurity Instrument is given to
FIRST ILLINOIS BAV. {'F EVANSTON, N.A. '
which is organized and ¢xiztir g under the laws of  THR UNITED STATES . and whose address is

800 DAVIS STREET EVANSYVX ILLINOIS 60204
(**Lender™).
Borrower owes Lender the principe’ 2um of SEVENTY THOUSAND FOUR HUNDRED AND 00/100

Dollars(US.§ —._ 70,400.00--—- Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*'Note™), which provides for monthlv payments, with the full debt, it not

paid carlier, due and payable on DEC2o3R 01ST, 2018 This Security Instrument
secures to Lender: (a) the repayment of the deb® #videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with int.rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroy2=’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 10 IN BLOCK 86 IN HOFFMAN ESTATES VI BEING A SULL.VISION OF THE WEST HALF OF THE
NORTH EAST QUARTER OF SECTION 21, TOWNSHRIP 41 NORTH, PAMCE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACOORDING TO THE PLAT THEREOF RECOIDI.D APRIL 3, 1938, AS DOCUMENT ..
NUMBER 17171637 IN COOK COUNTY, ILLINOIS. :

PI# 07-21-218-002-0000

which has the address of 275 TEW

) 680194
1linois (**Property Address™);
{Zp Code)

{Street]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ““*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
@“-em.).m;. ™MTG VMP MORTGAGE FORMS ¢ 1313)293.8100 + (800 SN 'NUMBER: ROMERO




UNOFFICIAL COPY

) 16/82/G 3413 LOISSIUWOD AW
sloutil] 40 s dang LeloN
squse(r [ Apnf
+V3S Vid1340.

4

3qQng xu?

/5/g /;\ rsandxa uoisstwwo) AW
sg6l" Vé jo Lep 7/15,2& S1Y) "|B3s [RidYO pue puey Aw JIPUn UAID
‘Yi40) 19s
ura13y) sasodand pue sasn ayl Joj ‘158 LselUNOA put 334) FZFHL ST IUIWNNSUL pIEs IY) Pasaalap pue paudis
Ay L ey padpajmouxde pue ‘uosiad us ATp syl aw di053q pasnadde “wawnusw Juodaio) sy 01 paquiosqns
(s,3wru asoym (s)uosiad awes ay) aq O) dw 0) umouy Kfjeuossad *

* BAIM O ONWGTH * ZINLDEK W VIRAR QW NN U ey KJi9d Agaiay op

pauaisJapuf] Ul 1

‘WS puUR AJUNOD PIBS LD) PHE Ul dqnd AimioN e *

:ss Aiunod W ‘SJION111] 40 31VIS

(o = WY 84 Uy Sy mowg ededg)

. , ,
- - — - —~—
SIS T P

ZANILIVH VI VINWN

>

CINCY 018Vd

A Pdragp ~ T T Pa H
4 ’. e - _._{'

R

3 i POPIOISS PUB J3M0II0Y £ 4 NIINIDXI ($)1PU AUk Ul pUL JUSWNIISU]
Alunaog syl Ul PpOUINILOS SIUBUIAOCD PUB SuLI) Yl O) sule pue 51da008 (Svoliog ‘MOTIg ONINOIS Ag

[45123ds) (saqi0

19p1y wdwdopadq uun) peuueig ~ | opty LA g parenprin T
Soprd Apwey vz 12p1y wntuwopuo) pry vy, 2qmsnfpy T
((se)x0q dqearidrie 39y 1uswnisu]
L1uns0g siy) jo ued B 213m (S)IPU Iyl I SR IUDWRLISU] AIUNDOS SIY) JO SIUdWRIBe pue sjurULA0d Y1 1uswajddns
pue puslue [jeYys pue 01Ul patesodiosul 3q |[RYS 19PU YONs YO8 JO SIUNWINITE PUR SIUTLBIAOD 34} “JUWi iUy £ 1UnNdag s1y)
yiim 15412801 PAPIOIAL PUE 10MOLIOYG AQ PIINIIXD ST SIIPL 101 JO SUOC J] "ISMEBRIISB] A3UNIIG ST OF S22 €2
‘K1sadaig 24Y3 Ul BoNdIIX3 PEIISIWOY JO IYBU |[8 SOAIEM JIMOLIOH "PEIISIUOE SO JIIBAL "TT
‘SIS0 UOLITPI03A1 Aue Sed [[3ys JomOoiiog Jamoilug 03 231eyd INoyitm 1udWnI s U]
LJUNO2G Syl WIS [[BYS JIPUIT JIURAWINIISU] AJUNIG SIYL AQ POINDIS swins |v jO Judwied uodn) ‘e 17
JUMWNIISU] AILNOIG SIYI AQ PAINIIS SWINS A I OF UIY) PUL ‘$39) ,SASUIOINE JJQRUOSEIS PUE SPUOQ $ IIAIIII
uo swniwdsd ‘$39§ S J2AIIDL1 ‘0) PIW] 10U ING ‘Bupn(dul 'S1U33 JO UONSD}0D pue A11adold Yl Jo 1BdWIBeURW JO SISOD
oY1 jo 1udwied 01 )sJy poqdde 99 [[RYS 19413331 3Y) 10 12puIg £q PII3AH0I $1Udl Auy “anp ised oy Suipnpour Lisadogg sy
JO S1U3 3Y1 1391100 01 pue Luadosg 241 >euris pur jo uoissassod el ‘uodn 131ud 01 PANUD 3q [(BYS (39412531 pajutodde
Lipempn(l £q 20 3ua8w £{q ‘uosiad ur) 1apud] *sfes epnf 3urwoioy uondwapal jo pouad Lue jo uvonesndxa syt o1 Joud
sw sue e pue {uadosg Ayt Jo 1udwvopurqe 1o ¢ ydriBesed Japun uoneidesse uod) “UoISSIsSOg Ul JIpUIY "0
*3UIPLAY I JO SIS0 PUB $IIJ SLIUI0II J(GRUOSEL ‘03 PIR W] 30U InQ
‘Buipnpul ‘6] ydusdused s1y) Ul papIAcad SHPIWII M Buinsind Uy PAINIGL SISUIAXI (¥ 133([0I 03 PIAHIUS IQ [(BYS JIPUI']
‘#uipaadosd pepnf £q Judawnaisuj AJUNJIS SIY I9012310) (SW PUB PUBWIIP SIQLINS INCYIIM JUWNIISU] £312nDIS SNY)
£q Pa4ndas swns |18 jo [N} VI JudwArd NBIPHRUWI JNDI2 {Ew uoNdO 537 I¥ JIPUI'| *IXICU IY) U PaYL1dIds IIBP IY) II0)aq
10 U0 PIIND JOU S] }NBJIP Y] J| "IINSO|III0) PUS UOCTIBIHIIIE 0) JIN0LIOY JO ISUIJIP J2YIC LUV 1O JNBJIP B JO IDUIISIXI
~-uou 3yl BuIpadd0ad 3INSO|D310) IY] UL 1IISSR O3 1B IY) PUS UOKHEII[IIIE JIYE IITISULIIL 03 IYPIa Iy JO Jdmoliog WIo)uL
494340} jjBYS 310U IY ] "A31ad0ag Y Jo IS pus Buipaddosd (BIIPR{ Aq I1NS0[I310) “JUIWRISU] LIINDIY SIY) AQ PIINOIS
SWNS Y] JO UOHRIIIIIG Uf JNSII LB IDN0U Y WY PIYIdds P IY) 34053 40 UO INBJIP Y] 2IND 0) 2aN}1B) JBY) (P) PUE
SPAIND Oq ISNW JNEFIP Y YIMYM £Qq ‘1IM0LI0F OF UIATS St 310U Y3 WP Y3 (02} SABP OF UBY) §SI] JOU ‘IIBP B (D) })InwjIPp
ayY3x 3and 03 pasnbaa uode 3y (q) HNEIP YL (V) AJ13dS ({EYS IIN0U Y] (ISIMIIY0 SIPIA0id mB] dqrdIjdde ssajun
L1 pus ¢ sydesduind 12pun uo}3R13]3308 0} J011d 10U INQ) JUIRWNIISU] IINIIS SIYI U1 JUIWIIIBE IO JUBUIAOD LUB JO YORILQ
$,13M01J0Y BUIMOL[O) UOIIRIIIIIE O J0VIE JIMNOISOF 0) IINOU IAIS [[EYS JPUI] "SIIPIWIY ‘UDHRIIIIIIY ‘6]
N[O ST 221FE PUT HUBUIAOD JISYLIT JIIPUIT PUR J2MOIOH SINVNIAOD WHOAIN Y NON




UNOFFICIAL.COPY ..

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spccifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the fvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrumment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ortettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'aut)iorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 5 this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dato( *2e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not spe-ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 12 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc #:ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eréyise of any right or remedy.

11. Successors and Assigns Bor.ad; Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it ths successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and uerecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s ¢)-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tric serms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and.Zc> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ¢¢gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the inteies: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: ‘<) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid ieJuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expivavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si¢p; specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen? :iial! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The uotice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any nctiive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notire t¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender »vb=n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai luwand the law of the
jurisdiction in which the Property is located. In the ever:t that any provision or clause of this Security tn3trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums -
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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