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AVONDALE PRIME PRODUCTS

LOAN NUMBER 5-30610-30

ASSIGNMENT OF LEASES AND RENTS

gndlvlduau)
liver Wilson, A/K/A Oliver Wilson, Jr.,

This Assignment ol Leases and Renta is ¢ ]30? by d1vorv.ed and not since remarried

(hereanalter "Assignor’), whose address s Kedzie Ava:, Mn 60623 . in favor of ‘Avondale Federal
Savings Bank (heremnatier "Assignee’’), whose addwau 18 20 North Clark Street. Chucago, lhinois 80802

WITNESSETH.
For value recerved, Assignor doers hereby assign to Assigneo:

1 The "ldentitied Leases’ il any, as shown in Schedule 1 hereol, any ana all oxisting and future loases, including subloases
thareo!. and any and all extensions, renewalis, and roplacements thereol, upon all or any part of the premises descnbeod more
particularty in Exhibit “A’" (hereinaller the "Premises ). All the leases, subleases, and tenancies are hereinafter retoried (o
as tho "Loases’, and

2 Any and all guaranties of tenants’ perfornmance under the Leuases, and

3 The /nimediate and continuing nght to collect amd receivo all ol the rents, INCOMe, (8CAIPly, ravenues, issuss and profils
(horeinafiae ho “renta’’), now due of which imay becor e due or Lo which Assignur imay now or shall herealter become entitied
of which he nay demand of claim, including those runta cottung due duting any redemplion penod, mnsing of issuing from
or out of the Lgaves or from or out of the Prermises or any part thereof, including but not hitnited to minimuim rents, additional
tents, percencaca ants, deficiency rents, and hquidated damages lollowing defauil, and all proceeds payable under any policy
ot insurance cox anr g loss of rents resulting rom untenantability causod by destruction or damage to the Premises, togelher
wilh any and all nighes ond claims of any kind thal Assignot may have against any tenant under the Leasos or any subtunants
Ot occupants of the Rreriises, excepling tharelrom any sums winch by the express provisions ol any ol the Leasas are payable
uuclly to any governriien’ai authority or to any other parson, tinm, of corporation other than the landiord under the Lease, and

4 Any and all secufily ¢szosits rolating to the Premisos or the Loases.
To have and to hold the samse unto “au Assigneae. ita successors and assigns, untit tarmination ot the Asgignment as hereinaftoer
provided
Subjuct. however, to a license hereby grantoi by Assignes to Assignor to collect and recaive ali of the rents, Provided, howevaer.
that thes license is limited as horernafter p ovicdxd

For the purpose of securing the payment of i in: 1abtudness ovider a cetlamn Pmmmauly Nole made by Asgigno!, payable
to the order 0t Assignee 1n the amount of I\kf\'j m (\b}i doitars ($ &) (h) &f . )
dated 11-&‘)-88 . and presently held by Asxigoaw; mcluau\u any extensions, modifications, and renewais thereol and any
supplomental nole of notes ‘ncreasing such mdebted 223, 48 welil as the payments, observance, petformance, and dischaige ol
all oMmuahona cavenants, condiions, and watraaties containgd in the MortgaqQ ot Domt ul Tlua( made by Assignor, dated
11- tecoided in the Rual Property Rucords of (633 County, 11-1 19 . . as
Document No . and in any extensions, modciications, supplements, lnu olhor consolldauonamorool covormu the
Premises any sucunng lho Nole and supplemental noles, f ahy 'cuileclively. the "Note'' and "Deed of Trusl')

In order to protect the securily of the assignment, it 13 covenanind and agreed as (ollows

1. Assignor's warranties conoerning ieases and renls. Assignz: “eniesents and warranta that:

a It has good litle to the Leases and rents heroby assigren »ad good rnght 1o assign them, and no other person,
firm, or corporation has any right, Litle or intereat therein:

b Assignor has duly and punctually pertormed all the terms, cdvenaats, conditions, and wastantios ol the Leases
that ware 10 be kept, cbserved. and performed by i,

¢. The tdentified Leases, it any, and all other existing Leases arv vaild anud unmodified and in full torce and effect,
oxcapt as indicated herein,

d. Assignor has not, except as noted in Schedule 2 heivol. previously sold, asui Jnes, transteired, mortgaged, or pledyged
the rents from the Pramises, whether they are due now or become due herealfter

@. Any ot the tents due and issuing from the Premises o1 lrom any part thereot 107 any nerod subsegquent to the date
hereol has not been collucted, and payment thereof has nol otherwise been anticipaloy, waived, released, discounted,
sot off, or compromised,

t Assignor has not received any funds or deposits rom any tenant for which credit has noy girvady been made on
account ol accrued rentas;

0 The tenants under the identified Leases, il any, and all other existing Luasos are not in defaull~t any of the 1erms
thereat, and

h Any part of the Premises occupied other than by virtue of @ wntlen lgase 18 done 8O under an exclusively oral
agrooment which containg no oplion 1o purchaso tho Promises, is 101 a 1enn not exceeding one (1) yeaar, does not permit
& sublet or assignimunt without Lessor’'s consent, and 13 atl a rental and with a secutity deposit in amounts representud
to Assignee in Assignor’s application for the toan evidencod by the Noto.

2. Assignor's covenants of performance. Assignor covenants and agrees 'o:

a Observe, peiform and discharge, duly and punctually, ali the obhigatlions. terns, covenants. conditions, and
warranties of the Note and Deed of Trust, the ldentihied Leasus. and all existing and future Leased affecling the Prenusos
that Assignor is lo kegp, observe, and perform, and give prompt notice tu assignee ot any lailure on the part ol ASSIgnor
to observe, perforim, and discharge same,

b. Give prompt notice lo Assignee of any notice. demand, or olher document received by Assignor (rom any tenant
or subtenant under the Leases apecilying any defaull claimed to have been made by the Assignor under the Leases,

¢ Notfy in writing each and every present or tulure tenant or occupant of the Premises or of any part thereot that
any seculily deposit or other deposit heretotore delivered 1o Assignor has been retained by Assignor or assigned and
dulivered 10 Assignee, as the case may be,

Jd. Enforce or secure 1n the name ol Assignes, upon notice 1o Assignee, the performance of each and avery
obligation, term, covenant, condiion, and agreement in the Leasos to be poitormed by any tenant, and notify Assignee
o! the occurrence of any defaull under the Leases,

e. Appear in and detend any action or proceeding arising under, occuring out of, of in any manner connected with
the Leases or the obligations. dulies, of liabilities of Assignor and any tenant thereunder, and upon request by Assignee,
Jo s0 1n the name and behall ol Aasignee, but 1 all cases at the expensy ot Assignor;

t. Pay ali cosias and expenses of Assignee. including altorneys’ 1ees in a reasonable sum and court costs, in any
aclion of proceeding tn which Assigneo imay appear tn connoction harewith, and

Q- Neither create nor permit any lien, charge, or encumbrance upon its interests as lessor of the lL.eases, except for
the lian of the Deed of Trust or as provided in the Doed ot Trust.
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of thig Assignment.
29th day of

IN WITNESS WHEREOF, the parties hereto have executed this Assignment on this
November .19

L,twu AL /,L,ualow

Assignor OlYver Wilson, Jr. Assignor

STATE OF ILLINOIS)
. 1SS
COUNTY OF Cook)

1the undersigneda Notary Public in and for said county and state, do hereby certify that

Oliver Wilson, A/K/A Oliver Wilson, Jr., divorced and not since remarried
paeisonally known to me (o be the same person(s) whose name(s) . iS, R susbscnbed to the tategoing instiument,
appeared betore me this day in person, and acknowledged that .. he_ . signed and dehveired the said instrument
as his free and voluntary act, {or the uses and putposed therein set torth

Given under mzy hand and otficial seal, this 29th day of . November 1988

My Commission expies }» o )
{ N~ - i
i < T f///_} ,//’r //u., ‘.fc.“,-
SARTHA L. PwSTER
:YOTA" :u;.:‘c STATE OF ILLINO(S
COMM EXP. APR. 5 |

This instrumant p:e»:.ed by: 3. 1991 Edwarg D. Palasz

’ Avonaale Fedetal Havings Bank

. {/4ZL(—/ z$

Notary Public

20 N. Ctack Stieet
Chicago. 1L 60602

fe N
ACCEPTED BY: AVONDALE FEDERAL SAVINGS BAlIK

fC'L’/Jm, L‘f'/ ’?./1) , // ST $3n.2%

Sectétary Jeneral ManagPE3I000CRN 8829 12,08/ 58 ie:36:60
. 32085 $ C w -8B TA7TH3ITS
. COC% COUNTY RELORDER

SCHEDULE 1

(List of Identified Leases that are the subject of this Assignmi:nt o] |.eases and Rents )

Property Address. 1517 S. Kedzie Avenue, Chicags.<IL 60623

DATE OF EXPIRATION TERM OF
LEASE DATE TENANT NAME(S) LEASE

OLIVER WILSON, JR. (CWNER)
MRS. BERTHA WILLIAMS

MRS. WILDER

MRS. JAUNITA JONES

MS. GLORIA THOMAS

MR. DONALD SCOTT

SCHEDULE 2

PRIOR ASSIGNMENTS
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consent of the Assignee:

a Heceive or collect any rents, in cash or by promissory note, {rom any present or future tenant ol the Premises or
any part thereol tor @ pernod of more than (1) one month in advance of tho date on which such payment s due. of pledge.
transler, mortgage, or otherwise encumber or assign future paymenis of rents,

b. Waive, excuse, condone, discount, set off, compromise. or in any manner release ot discharge any tenant under
any Lease of the Premises of and from any obligations, covenants, condilions, and agreements tc be kept, observed,
and performed by the tenant, including the obligation (o pay the rents thereunder in the manner and at the place and
time specitied therein,

c. Cancel, tarminate, or consent 10 any surrender 0! any ol the Leases, permit any cancellation, termination, or
surrender, commence an action of ejectment or any summary proceeaings for dispossession ol the tenant under any
of tho Loases, exercise any 1ighl ot recapture provided in any Leases, or modily or in any way aller the terms ol any Leaso.

d Loase any part of the Premises, or renew or extend the term of any Lease of the Premises uniess e:ither. (i) an
opltion thereo! was onginally reseived by the tenant in the Lease lor a lixed and definite rental; or (i) said Lease
provides. (a) renl which at least equats the rental tor the demised Premises shown in iIts current Lease as represented
to Assignue in Assignor’s application (or the loan evidenced by the note, (b) a term nol exceeding one (1) year, {(C) no
option to purchase the Pramises or any part thereof, and (d) no right to sublet or assign without Assignor's consent, or

e Relocate of expant the (O0o! apace of any tenant within the Premisos, or conaont 10 any mod:tication of the
vptons purposes tor which the Premises have bueon loased, any sublotling of the Pranuses of any palt thereof, any
assignment of tho Leases by any tenant thereunder, or any assignmont or turther subleting o! any sublease

4. Rejectlion ol leases. In the evenl any lessee under the Leases should be the subject ol any proceeding under the Federal
Bankruptcy Act »r any other federal, state, or local statute which provides tor the possiblie termination or rejection ol the
Luases assignsd hreby, Assignor covenants and agrees that if any of the Leases 1s 80 rejected. no seltiement for damages
shall bo madoe wiit.oul the prior written congent of the Assignee, and any check. 10 paymant ot damages fot tejection of such
Loase wili be mady payable both to the Aasignor and Assignes Assignor hereby assiygns any such payment 1o Assignee and
further covenants @ ¢ greos that upon the request of Assignee, it will duly endorse (o the order of Assignoe any such check,
the proceeds of whiciwiihe applied to whataver portion of the indebtedness secured by 1his Agreemant Assignee may elect

5. Detault deemed derar.! \ nder Deed of Trust. In the evont any representahon or warranly 0! Assignor made herein shail
bo lound to be untrue, ov-Arcignor shall default in the observance or porfurmance of any cbligation, term, covenant,
conditron, of warranty herein or 1 vhe Deed of Trust, oach such instance shall constitute and be deomed 10 be a default under
the Note and Deed of Trust therat y 2ntitling Assignee 10 declare al! sums secured thereby and hereby immediately due and
payable and to exercise any aia all ol the rights and remedies provided thereunder and herein, as well as by law.

8. License 1o collect rents. As long a='hure shall ex18l no delault by Assignor in the payment ol any indebtedness secured
heraby of in the obsorvance and performance of-any other abligation, term, covenant, condition, ofr wartanty contained herein,
in the Note and Deed of Trust. or in the Le/ ses, Assignol shall have the right under a license granted hereby, but limited
as providud 10 the 1ollowing sentence, to conact, hul not pror to accrual, all ot the rents arising trom or out of said Leases
of any renowals. extensions, and replacements thereol, or from or out of the Praimises or any part thereof. Assignor shall
rocoive such rents and shall hold them as a trust fund (o He applied as required by tho Assignee. and Assignor hereby covenants
to 80 apply them betore using any part of the same (o oy other purposes, tirstly, to tho payinent of taxes and Assossments
upon sard Premises betfore penaity or interest 18 due {ncreon; secondly, to the cost ol iInsurance, MaiNtonance, any repairs
requirted by the torins of said Doed of Trust, thirdly, to the set.staction of all obligations specitically set forth in the Leases,
and fourthly, to tho payment of intarest and principal beccming due on the Note and Deed uf Trust

7. Teanster of license. Upon the conveyance by ASsigr.or and tls successors and assigns of the feu tille of (he Premises.

all right, Utle, interest, and powers granted under the licenso arvt.sa'd shall autcmatically pass to and may be exercised
by 8ach such subsequent owner. The provisions ot this paragrapt..? skatl not, however. be deemed in any event 10 Modity
Assignee’s right 1o accelerate the sums due under the Note in accorcancs vith the terms of the Note and the Deed of Trust.

8. Entorcement and termination of license. Upon o1 atl any Lime altler dafsultin the payment of any indebtedness secured
hateby of in the observance or pertormance ol any obligation, term, cover.ant, con:1ion, or warranly contained herein, in the
Nota and Deed of Trusl, or in the Leases, Assignee, at ils option and withoul 1olic), shail have the complete nght, powet
and authornity to oxercise and enforce any or all of the following rights and reinadies at any lime

a. To terminate the license granted 1o Assignor 10 collect the rents wiliiou! 1aking possession, and 10 domandg,
collect. receive. sue tor, attack, and levy against the rents in Assignee’'s own L.2me Lo give Proper raceipls, reloasos,
and acquittance therefore, and atter deducting all necessary and proper cuosts and expunses of operation and colloc-
tion as determined by Assignee, Including reasonable attorneys’ tees. 10 apply ihe e, proceeds thereot, togeiher witl,
any lunds ol Assignor deposited with Assignee, upon any indebledness secured hereby U in such order as Assignee
may determine

b To declare all sums sacuted hereby immediately Juo and payable and, ot 118 oplion, exer(180 a1 ot any Of the nghs
and remedios contained in the Note and Deed of Trust;

¢ Without ragard Lo the adequacy of the security or the solvency of Assignor, with o without any 871100 of proceeding
through any person, by agent, by the Trustee under any Deed of Trusi secured hereby, of by 4 receivir ‘v be appointea
by a coufl, and withoul regard (o AsSsignor's pussession, (o enler upon, take POssession of, manage. anv.operate the
Preinises of any part thervol, make, modtly, enforce, cancel. or accept surrender of any Leases now cr hvreafter in
oftact on said Premiaes or any part thereol, remove and avict any 168860, INCIBASY OF Jucreasy rents, decurate, clean,
and ropair; otherwise Jo any acl of iNCUr any Cosls OF 8xpenses thal Assignou shall deein propet to protect the security
heteo!, as fully and 1o the same oxlent as Aasignor could do it 1 possession, and apply the rents so collected in such
orger as Assignee shall deem proper to the operation and manageimoent ot said Premises, incliuding the payment ol
roasonable management, brokarage, and attorneys’ lees and the indebledness under the Note and Deed ot Trust, and
payment for replacements to a resurve fund that shall not bear interesl. all withoutl any responsibility to account to
Assignor, and

d Hoquite Assignor 1o tranater all secuiily Jeposits to Assignuu. togother with all recoids vvidoncing these deposis.

Providad. howevar, that the acceplance by Assignee of this Assignment. with all of the nghts, powers, privileges,
and authornity so created, shall not, prior 1o entry upon and taking pussession ol said Prenises by Assignee, be deemed
of construed to conslitute Assignuu a “Mortgagee in Possession’, nor thereatler or al any Lime or in any event obligate
Assignee lo appear in or delend any action or proceesding retating to the Leases of to the Premises, to take any action
hereunder, 1o 8xpeNd any Money, InCur any expenses, or perform or discharge any obligation, duty. or liability under
the Leases, Of 10 assumae any obligation of rasponasibility tor any security deposits or othet deposits delivered to Assignot
Ly any lessue, sublessee or assignee thereunder and not assigned and delivered to Assignes. The Assignee shali not
be hab!v 1 any way for any injury or damage (O person of proporly sustained by any person or persons, tirm, or
cotpotation in of about the Prenuses.

Provided further, that the collection of the rents and their application as atoresald and/or tho entry upon and taking
possession ol the Premises shall not cure of waive any detfauit; waive, modity, or alfect any nolice ol vetaull required
undur the Note and Deed of Trust, or invalidate any act done pursuant to such notice The enforcement of any right
ot tumudy by Assignee, once sxercised, shall continue until Assignee shail have collected and apphed enough rents
10 cure. tur the Ume, the onginal defauil. Although the original delault be cured and the exercise of any night or rernedy
be discontinued, the same or any other right or remedy hereunder shall not be exhausted and may be roasserted atl
any tinu and lrotm tme 10 Lme tollowing any subsequent default The nghts and powers conferred on Assignee heteunder
ate cumuiative and not in llau ol any other rghis and powers otherwise granted Assignee.
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LUL 7 1 1HE SUBDIVISION OF LOTS 27 TO 26 INC..USIVE AND VACATED
MLLEY LN T REAR OF SAME IN BLOCK 3 OF DOUGL»S FARK RDDITION TO
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